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CLEARING HOUSE RETURNS. 
following table, made up by telegraph, etc., indicates 
$ the total bank clearings of all the clearing houses of 
| United States for the week ending to-day, March 1, 
§ been $2,380,235,359, against $1,'779,362,564 last week and 
68,887,908 the corresponding week last year. 


Mifpe- Returns by Telegraph. 











1901. 


$1,114, 285,849 
104,814,674 
95,816,872 
19,601,812 
126,216,691 
82 063,415 
12,501.838 
$1,504,890,696 
" 250,986,491 920,017,411 
bial all cities, 5 days.........0+..| $1,054,255,873 | §1,724,908,107 
ities, 1 day 425,078,086 408,879,706 
Stalall cities tor week...........| $2,880,235,850 | $9,188,287 008 
full details for the week covered by the above will be 
next Saturday. We cannot furnish them to-day, 
being made up by the clearing houses at noon on 
y, and hence in the above the last day of the week 
‘be in all cases estimated, as we go to press Friday 


ant below our usual detailed figures for the pre- 
covering the returns for the —— ending with 
urda) oe, Feb, 22, and the results for the correspond- 
eek in 1901, 1900 and 1899 are also given. Contrasted 
the week of 1900 the total for the whole country shows 
per cent, Outside of New York the ‘taoreale 

is 9°9 per cent. 


1902, 


$1, 264,711,999 
114,961,215 
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THE FINANCIAL SITUATION. 


Affairs in Wall Street have continued in some meas- 
ure to be held in restraint by the prospective litiga- 
tion about to be undertaken by the Attorney General 
against the Northern Securities Company. The 
very considerable sales of stock by Europe on this 
market have given expression to the threatening, we 
had almost said revolutionary, character of the inter- 
pretation the authorities at Washington seem to have 
put by that proceeding upon the Anti-Trust Law. It 
appears to strike at property rights, and to encourage 
a popular prejudice against the rich, against cor- 
porations, and especially against railroads. Is it 
to be understood that Congress has the power and 
has used it in that statute to restrict, discriminate 
against and interfere with stock purchases and sales 
by individuals, even when they are wholly legitimate 
and without a shadow of fraud? So far as the 
company to be proceeded against is concerned, every 
one knows that no trust was intended, and that no 
contract, combination or conspiracy was entered into 
by the parties forming it; that the only thing, if any- 
thing, it will do, or will aid in doing, affecting railroad 
rates is that it will help, so far as it can, the Inter- 
State Commerce Commission to execute the provision 
of the Inter-State Law which makes the taking of re- 
bates and the secret cutting of rates unlawful. We 
have written on a subsequent page with reference to 
some of the legal aspects of the proposed action. 





There appears to be doubt at Albany about the 
passage by the Legislature of the mortgage tax law. 
We should be sorry if that bill was defeated. As we 
look at the matter, a question of morality is involved 
in the measure; and hence we favor its passage 
very decidedly. . The public is familiar with the facts 
as they now exist. Mortgages would, if they could 
be found, be taxed at the fall city rate—say 2} 
percent. Not one ina hundred, perhaps we might 
say not one in a thousand, is assessed; as a rule only 
the widow and children are caught. Ought not atax 
that works so unsuccessfally be discarded ? It is un- 
just to keep it in force towards those who pay it; and 
it is an influence in favor of untrae dealing with those 
who do not pay it. We should prefer as a matter of 
principle to have all taxes on mortgages removed. But as 
that at present is not possible, why should not every 
one who favors that principle vote for this bill and so 
free the tax from injustice and relieve the community 
from the temptation of concealing holdings; for the 
temptation to conceal is strong, where an injustice is 
done to the conscientious man who does not conceal 
his holdings. Moreover, we believe that the passage of 
the bill would increase the capital seeking mortgage 
investment and so tend to lower the rate of interest. 





The foreign exchange market has continued to grow 
firmer and higher; that was also its course last week. 
Wednesday the result of the advance was shown in 
the withdrawal from the Assay Office and shipment 
by La Champagne to Paris of $3,500,000 gold. This 
transaction helped to develop a degree of weakness on 
the Stock Exchange the last half of that day, the 
movement of stocks the previous two days having 
been quiet, with little change in prices except of spec- 
ialties. Taken as a whole Wall Street operations dur- 
ing the week have continued to wear a waitiag aspect, 
due in part to facts related in a previous 





paragraph and in part to a luck of “tele. 
graphic facilities, all telegraph and telephone 
communication having been interrupted in the Mid. 
dle States more generally perhaps than ever before 
and hardly as yet fully restored. In the city thig 
stoppage of wire communication was exaggerated 

the difficulties in getting about town caused by last 
week’s snow storm, followed as it was by rain and sleet 
and ankle-deep slush. All through the North and West 


the snow and latterly floods have greatly impeded 


railroad movements, particularly interfering with 
the carriage of freight, and so especially with the 
iron trade, which has been needing supplies oon. 
stantly and promptly. To-day we learn by telegraph 
that what is reported as a “hurricane,” has become ao 
severe that no wire south of Washington except ong 
to New Orleans is open and none west of Cleveland, 





In view of the bad weather experienced all through 
the past month, the fact that returns of railroad grow 
earnings for the weeks of February are making les 
favorable comparisons—in a number of instances 
showing losses—can occasion no surprise. The latest 
full week for which figures are coming to hand is the 
third week of February, and for this period only 39 
out of a little over 50 roads have yet submitted re. 
turns. These 39 do not in the aggregate show a do. 
crease, but rather a small increase ($199,584 or 2:91 
per cent), though it is possible that the finsl 
result may show a balance on the other side of 
the account when the tabulation is complete. Sixteen 
of the separate roads record losses, and doubtless the 
number will be added to when the remaining returns 
are received. It is quite likely that some of the de 
creases may be attributable to last year’s crop short- 
age—the grain movement nearly everywhere having 
been unusually light of late. The remark might ap- 
ply particularly in the case of the roads in the South- 
west. But examination of the compilations will show 
that the decreases are widely distributed—that they 
come from geographical divisions even where the 
grain movement plays little or no part in the traffic of 
the roads. 

In this section of the country the Buffalo Rochester 
& Pittsburg records a decrease; out in Colorado the 
Denver & Rio Grande is distinguished in the same 
way. In the South the Central of Georgia and the 
Southern Railway have both sustained losses. In the 
Middle West the Big Four, the Peoria & Eastern, the 
Evansville & Terre Haute, the Toledo Peoria & West 
ern and the Toledo St. Louis & Western have fallen 
behind. In the Northwest the Iowa Central snd the 
Minneapolis & St. Louis have achieved a similar dis 
tinction, while in the Southwest the Missouri Pacific, 
the St. Louis Southwestern and the Texas & Pacifi 
fall in the same category. Thus some commol 
cause must have been at work and this oante 
is found in the unfavorable weather prevailing 
A like explanation applies in the case of the 
preceding weeks of the month. For the seond 
week of February our compilation given to-d#] 
shows an increase, but it is only small, 
2°59 per cent, while for the first week of Februsy 
there was actually a small decrease—2‘19 per oe 
Bearing in mind the experience of the past ten dsyh, 
it seems likely that the showing for the 
quarter of the month will be poorest of all. Febrasty 
was ushered in by a snow storm extending over 
areas, and from that time to the present the 
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aa been almost continuously bad—snow, rain and 
sleet alternating. There can be no doubt that the 
exhibits as to net earnings for the month will be 
still less satisfactory, for snow, sleet and ice added 
materially to the expense accounts of the roads, But 
these unfavorable comparisons when received (it will 
be thirty days yet before any figures of net for Febru- 
ary will be available) will possess no significance 
peyond reflecting the period of bad weather through 
which we are now passing. Last year, on the other 
hand, the weather conditions were extremely propitious. 
From beginning to end of the month there was then 
scarcely @ disturbing feature anywhere, the weather 
continuing mild with no interruptions of consequence 
from snow or ice. The contrast between two such 
extremes will naturally operate strongly to the disad- 
vantage of this year’s results. 





The United States Assistant Treasurer at New York 
has been authorized by the Department at Washing- 
ton to receive on deposit $20,000,000 gold for the pur- 
pose of telegraphic transfer to San Francisco. The 
object of the transfer when it shall be made appears 
to be to facilitate the negotiations by a syndicate, of 
which Brown Bros. & Co. of this city is the head, 
for the consolidation of the trolley lines of San Fran- 
cisco. It is unlikely that the deposit of gold above 
noted will be made immediately, and inasmuch as the 
operations of the syndicate will be conducted so as to 
cause as little derangement to the local money 
market as possible, it is probable that some other 
mode of meeting the requirements of the syndicate 
may eventually be adopted. 





There was no change in the official rates of dis- 
count by any of the European banks this week and 
unofficial or open market rates of discount were easy 
at the Continental centres and inclined to be firm in 
London. One feature of the week was the unprece- 
dentedly high record of £100,154,076 gold holdings 
by the Bank of France. 

Exports of gold to Europe this week were $3,513,823. 
The payments at the New York Sub-Treasury for 
unmatured bonds during the week were small, 
amounting to $103,203 73, making a total of 
$5,924,025 80 since the beginning of the year. The 
receipts for internal revenue appear to be falling off 
in view of the expectation of an early repeal of the 
war taxes and as expenditures by the Government are 
moderately large, the surplus revenues, as indicated 


by Sub-Treasury operations, have shown only a slight 
increase, 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 24 
Per cent and at 2 per cent, averaging about 2} per 
cent. On Monday and on Tuesday loans were made 
at 24 per cent and at 2 per cent, with the bulk of the 
business at 2} per cent. On Wednesday, on Thurs- 
day and on Friday transactions were at 24 per 
tent and at 2 per cent, with the majority at 
A per cent. Banks and trust companies have 

ed at 2} per cent as the minimum. Time 
contracts for short periods were in only fair demand, 
there was a good inquiry for the longer dates, and 
‘ome business was done at 33 per cent on first- 
security for five to six months. Rates on good 


- d collateral are 3104 per cent for thirty to ninety 
¥8, 4@4} per cent for four months and 4044 per 


mand by local banks for commercial paper and many 
of these institutions have a good inquiry from their 
Southwestern correspondents for re-discounts, which 
keeps them out of the market as buyers. One feature 
of the week has been large purchases of paper by New 
York banks for Chicago institutions, who are thus 
employing their balances in this city. The supply of 
paper is only moderate, and one reason assigned is 
that collections are good and therefore merchants 
have little necessity for borrowing money. Rates are 
4 per cent for sixty to ninety day endorsed bills re- 
ceivable, 4@44 per cent for prime and 5@54 per cent 
for good four to six months’ single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty toninety-day bank bills in London 23 
per cent. The open market rate at Paris is 2% per 
cent, and at Berlin and Frankfort it is 13 per cent. 
According to our special cable from London the Bank of 
England gained £342,489 bullion during the week and 
held £37,852,283 at the close of the week. Our corre- 
spondent further advises that the gain was due to the 
import of £22,000 from Australia and to receipts of 
£320,000 net from the interior of Great Britain. 





The foreign exchange market has been generally 
firm this week and moderately active, though within 
@ narrow range of quotations, and the business has 
been chiefly in short sterling and in francs. There 
was a good demand for remittance, especially early in 
the week, for stocks sold in this market for London 
account; this was supplemented later by a demand 
for the re-payment of foreign loans; taken together 
the result was exports of $3,513,823 02 gold, particulars 
concerning which are given below. The supply of 
commercial bills against cotton, grain and provis- 
ions is very small, and the few drafts which 
have come forward have commanded full prices, 
On Tuesday there were indications that gold would 
be shipped to Paris by Thursday’s steamer, but no 
engagements were made on that day, the reason as- 
signed being that exchange at Paris on London was 
then too high to justify exports. Oa Wednesday ster- 
ling at Paris on the British capital fell from 
25f. 16c. to 25f. 154c., and it was then an- 
nounced that $2,450,000 gold would be shipped by 
the French steamer sailing for Havre on Thursday. 
On the following day there was a further fall in ex- 
change at Paris to 25f. 14}c. which induced ship. 
pers to increase their engagements. The National 
City Bank forwarded $1,504,006 88, Lazard Freres 
$1,001,404 07, and Heidelbach, Ickelheimer & Oo. $1,- 
008,412 07, making $3,513,823 02 asabove. After the 
early engagements on Wednesday sight sterling yielded 
fractionally because of the offerings of bills drawn 
against the prospective shipments of gold, but it sub- 
sequently recovered and it was firm on the following 
day, though then there were offerings of additional 
bills against the increased amounts of gold exported. 
It is understood that the sterling exchange drawn 
against the shipment will be met when presented at 
London with the proceeds of French exchange on the 
British capital which has been bought, through the 
cable, for that purpose. The Assay Office paid $927,- 
898 92 for domestic bullion. Gold received at the 
Custom House during the week $63,996. 

Nominal rates for exchange are 4 854@4 86 for 





Sent for five to six months, There is very little de- 


sixty day and 4 88@4 884 for sight. Rates for actual 
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business opened on Monday at an advance of one- 
eighth of a cent for long and for short compared with 
those at the close of last week, to 4 86404 85} for the 
former and to 4 873@4 874 for the latter, while cables 
were one-quarter of a cent higher at 4_883@4 883. 
The market was firm, and it so continued on the fol- 
lowing day, though there was a slightly easier tone in 
rates for short. On Wednesday quotations remained 
unchanged at the close, notwithstanding recessions in 
the morning due to offerings of sight bills against gold 
exports, and there was no alteration in rates on Thurs- 
day, the tone continuing firm thereafter to the close 
of the week. The following shows daily posted rates 
for exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN BXCHANGE. 





4 
P 








Pye. (Fueas, Feo kh Feb. W7.| Febe 
— {200 | $8 | Be | Bie | Sie | Sw | Sei 
Pernt ne 0.{swin | sce” | Ss | Bs | a Be | Bs 
Dypk Brae Re | Sih | Sc | Bc | Bc | Bc | Bs 
5 a | te ————— at) oe | et) Ss 
Copan meek (meee cee | | SB) Be 
Sineumer d Go.i sieht...) £53 Ss | oes | Bee | Bek —2 
· | se | a | | Be 2 
— feet | a | a | uN us| gs 

















The market closed at 4 85i@4 854 for long, 4 873@ 
487i for short and 4 88i@4 888 for cables. Com- 
mercial on banks 4 843@4 85 and documents for pay. 
ment 4 844@4 853. Cotton for payment 4 844@4 84}, 
cotton for acceptance 4 847@4 85 and grain for 
payment 4 853@4 85}. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 








| 

















Wesk Ending February | Received by | Shipped by Net Interior 

* i hin |W. ¥. Banke.|N.¥.Banks| Movement. 
SES EE Rs | $6,151,000 | $6,127,000 Gain. $1,(84,0* 
Gout | 984,000 824,00 Gain. 1000 
Total gold and legs! tenGers.....1 $7,075.000 | $5,941,000 Gain. $1,184,090 
With the Sub-Treasury operations and gold exports 
the result is as follows. 

| 
Weck Ending February 2% 1902, | pie) Outes Net Chane 





Bazks interior movement as sbove| $7,076 000 
Sub-Treasury oper.ané golcexporis 17,300,000 





96,941,000 Gain. $1.18400 
19,706,000 Loss. 2,400,0K% 





$25,061,000 Loss. $1,266,000 





The following table indicates the amount of bullion 




















im the principal European banks. 
February 27, 19028, February 2%, 1901. 
Bettck 6! ; i ; ; 
ei the. Teta Gold. ver Total. 
£ & z | £ Zz z 

Magians..... | 87862286 .......... MARIE WML) ....,.... 6 +04 ,048 

Pranes....... 100,164,076 44,176,270 144.880,801 95.278 B44 43,760,745 180,042,508 

Germans *..... 9A68,000|14.592,000 64,085,000 80,064,000 14,087,000) 44,291,000 

Busis....... | TLQ04,900 7,108,000, 78,197,000, 78,652,000 6,092,000) 60,974.00 

Aus Hong’y+ 66,240,000 '11,992,000 8#,706,000' 10,445,000 49.910,00 

— — | AAT 0 17,508,000 8110000 14,001,600 16 466.000) 20,496 ,00 

italy ....... > 16,919.000 2.1224 18441400 16,417,000) 1,864,200 17,281,9% 

Metheriangs | 6.281000 €.591,200| 18368800 6,068,000 6;741,800| 10,784,800 

Kat Geig'm.* 3.488,000 1406,00 48000% 
1013 10866 612,197,088 


ToLthis weed BBE,027.O26 LUHCGEBU 489.275 084 811 086,598 








Tot. prev. w'k 881,966,672 LOGVIUITE £36 906 S48 210,860,202 LOLEILONR 411,768 8% 





*The division (between gold and silver) given in our table of cots 
@nd buliion to the Bans of Germany end the Bank of Belgium is mate 
from the best estimate we are able W obtein; in neither case is 15 
Claimed to be scourate, ac those bapks wake Bo Gistinetion in thety 
Weekly returns, merely reporting the tote: gold end silver, but we 
believe the Givision we mmke is & close approximation. 

+ The Ausiro-Hungerian Bemk Statement is pow iseued in Kronen and He 
Cer iuslest of Guider and Kreutser. The reduction of the former ourrensy to 
sterling & wee by considering the Gulden to have the value of 60 cents, As 
the Krone bes really uo xreater value then W cents, our cable ourrespondent in 
Logon, ip order io reduce Kronen to &, bas ailered the basis of conversion by 
Giriding tht amount of Kroner by 1 instead of BV. 








| 
THE ANTI TRUST LAW VS. THE NORTHERN 
SECURITIES COMPANY. 


The decision of the United States Supreme Cour 
in the case of the State of Minnesota against the 
Northern Securities Company was handed down this 
week, the Court denying the application of the State 
to file a bill of complaint. We have not seen the 
opin’on in fall, but it has generally been accepted ag 
having to bearing on the proposed action by the 
President through his Attorney-General against the 
tame company under the Sherman Anti-Trust Act, 
Very likely that conclusion is correct. So far ag we 
have read the opinion, the Court based the judgment 
it reached upon the finding that the proper parties 
to the case were not before the Court. Among the 
parties not represented it cited the minority stock. 
holders; it further held that if they were made par. 
ties the Supreme Court in such action would not haye 
jurisdiction, and hence the application was denied, 
If that is all of the case—that is, if what we have 
cited is the substance of the opinion—the decision 
does not appear to us to have a very wide scope. 

But whether or not the denial of the application of 
the State of Minnesota has any bearing upon the pro- 
posed proceeding by the Attorney General, the Court 
will have in this proposal a very different state of 
facts to meet from any that it has hitherto had before 
it under the Anti-Trust Law or under any other lav. 
The Northern Securities Company ranks as sui generis, 
In truth no one can be certain that he knows its 
precise character even to-day. For instance it hu 
all along been assumed that it held a majority of 
the stock of the two railroads named. Recently 
it has been asserted, by one who ought to 
know, that the Securities Company holds a m» 
jority of the stock of but one of those rail- 
roads. If that be true, how can the Securities 
Company be said in any way to represent the two 
properties? Outside of that organization in the case 
of the Great Northern would be a majority of the 
stockholders and outside of it in the case of the 
Northern Pacific would be a minority of the stock- 
holders. There could consequently be no semblance 
of a combination between the roads. The essential, 
the primary factor to be proved, would be non-existent; 
and consequently the case, so far as the Securities 
Company is concerned, would be a dead failure. Not 
do we see any way of remedying or supplying this 
basic defect. It would be of no advantage to make 
the officers and directors of the roads parties; they 
have had noshare in the arrangement. Nor could the 
case be strengthened by including the individuals who 
were prominent in organ’zing the Securities Compal} 
The proceeding which had been begun with s flourish 
of trumpets would end ingloriously in a non-suit. 

Suppose, however, it should turn out that the 
Securities Company holds a majority of the stock of 
both of the railroad companies named—would this 
situation establish a contract, combination or 0 
spiracy “in restraint of trade and commerce ?” With 
out assuming to discuss that question thoroughly, - 
is feature peculiar to the make-up of this arrangemé 
which appears to interdict any such construction. Aw 
cording to Section 6 of the Anti-Trast Law the infer 
ence is that there must always be “property to 
‘fin the course of transportation from one ~ 
another” with relation to which the contract ne 
illegal operates in restraint of trade and commerce. 
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Feed, is not that the feature that renders the Anti-Trust 
Law constitutional and without which it would not be 
valid? In the case of the bill about to be filed the 
petition must charge & contract through the Securi- 
ties Company which restrains inter-State commerce. 
Yet as we understand the character of the Northern 
Securities Company, it is merely the holder of the 
stock of the railroads concerned. There is no agree- 
ment or combination to raise railroad rates or to do 
anything with regard to rates. Surely the mere fact 
that one company owns a majority of the stock of two 
competitive roads, whether the holder is a security 
company or 4 life insurance company, cannot of itself 
constitute restraint on inter-State trade or be so con- 
strued. The subject attacked will be certificates of 
stock and not “property” * * “in the course of 
transportation from one State to another.” 

To reach and prove the crime of combination or 
conspiracy it would consequently seem necessary that 
some overt act should be established or conspiracy 
brought to light the clear intention of ; which is to do 
what is made illegal. Nothing of that kind we 
believe can be charged to the Securities Company. 
Up to this time it has taken no step except to become 
the mere holder of certain stocks. Perhaps if left 
unchallenged, it would aid in carrying out the com- 
munity-of-interest idea which is to help the [nter- 
State Commerce Commission to fulfill its duties and to 
help stop the payment of rebatesand the secret cutting 
of rates. Nobody will be able tosee any crime in that, 
or any restraint on inter-State commerce; it is rather 
an effort for which Congress and the President should 
thank the investors for their aid and assistance in en- 
forcing a provision of the Inter-State Commerce Act 
which has been so long and constantly evaded and not 
enforced, and that too although it is the most import- 
ant part of the law. 

We have written quite recently on other phases of 
the legal questions involved which will be raised in 
this promised litigation. It is not needful to review 


' them to-day. We will only add that we are extremely 


sorry the Government should have put itself in this 
false position. It is prosecuting men whose acts and 
works have made them prominent the world over as 
having accomplished most marvelous results for the 
commerce and industrial development of the United 
States at home and abroad. They are men, too, that 
have given to our railroads the prosperity which they 
are to-day enjoying—which is the chief source of our 
present progress—and are enjoying with lower aver- 
age rates of freight than have ever ruled.before. More- 
over, the very idea which has given birth to the 
Northern Securities Company is a working basis which 
conserves the best interests of the farmer, of the dis. 
tributing merchant, of the railroad and the investor; 
and any one who is willing to study its character and 
application cannot fail to reach that conclusion. 

Why is it, then, antagonized in the West? Simply 
because the farmer always feels that lower rates 
for the carriage of his products are desirable— 
never mind how low they are now—and he easily be- 
lieves what his neighbors tell him will contribute to 
that end. Such being the situation, politicians of 
both parties vie with one another in trying to make 
the farmer believe his own party and self are helping 
him most. It is just like the old battle about silver 
currency. Error will prevail for a time. But the 


man who seeks permanent reputation cannot dally 
with error. 





PRINCE HENRY’S VISIT. 


The London ‘‘Times” takes perhaps the most intelli- 
gent view of this country’s welcome to Prince Henry 
of Prussia in its remark last Monday that nothing 
leas was to be expected from a people whose hospital- 
ity to strangers, even less distinguished than the 
present guest, is proverbial. We presume the “Times” 
had in mind the distinction with which such visitors 
as Lord Coleridge and Sir Charles Russell have been 
received in recent years. This view of the matter is 
worthy of consideration, because it shows the mig- 
takenness of the notion expressed in some quarters 
that the popular ovation of the present week has been 
merely a tribute to royalty. The outburst of Con- 
gressman Wheeler, to the effect that ‘‘we have made 
ourselves the laughing: stock of every court in Europe 
because of our flunkeyism,” would*have been a service- 
able play to the galleries if there had been a shadow 
of fact behind the allegation. But there was not, and 
the laughter was reserved for the censor. 

It would of course be incorrect to say that the 
royal birth of the visitor had nothing to do with his 
reception. It manifestly had a good deal to do with 
the strictly official celebrations; for in these the 
Prince stood as the personal representative of a friendly 
Government. We may be very sure that President 
Jefferson or President Jackson would not have fallen 
short of the courtesies tendered by President Roose- 
velt if a similar guest had landed here in 1804 or 
1834. Each of these typical democratic statesmen 
entertained and expressed abundant aversion for 
the system of placing a family permanently at 
the head of government; but both were aware 
that a foreign nation had a right to choose for itself, 
and that, having chogen, we were bound as a friendly 
State to accept in the rank awarded to them 
the individuals selected. All this is a very elementary 
matter of diplomatic good form. Nor are we by any 
means sure that the mere fact of the visitor’s relation- 
ship to European royalty did not have much to do 
with the interest of the peopleatlarge. This interest 
arose from a perfectly natural and perfectly proper 
curiosity. Austere republican moralists may bring 
unshakable argument to show that the brother of a 
private citizen ought to interest the man in the street 
as much as the brother of an Emperor. But when all 
the argument is heard, everyone knows that it proves 
nothing. 

We suppose that !popular interest has largely con- 
verged on the question how a royal visitor would con- 
duct himself in republican America. The answering 
of this unspoken question during the incidents of the 
present week has really been the matter of most re- 
mark. Wedo not in the least exaggerate the facts 
when we say that the Prince’s good-natured readiness 
to meet the public, his willing submission to a 
very exacting programme of dinners and pres- 
entations, his choice of an open oarriage even 
in a rain-storm because he was assured that people 
were curious to see him, his unpretentious responses 
to public addresses, with an occasional gleam of 
humor, have really done more than even the fact of 
so unusual a visit to accomplish such purposes as his 
mission may actually have had. The Prinoe, in short, 
has extended the hand of cordial good-fellowship to 
the American public, and they have reaponded in 
kind. ‘To appreciate how much this has had to do 
with the success of his undertaking, it is only necea- 
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sary to imagine the same trip taken by a haughty and 
secluded representative of European royalty. We 
suspect the American public would very soon have 
wearied of such a visitor. 

It is this reality of the impression made by the Ger- 
man Prince on the people of America that gives spec- 
ial point to the question whether anything more 
permanent and more important has been accomplished. 
If this question means whether the attitude of this 
country on any existing international problem has 
been altered or reversed by the Prince’s visit, the 
answer will, of course, be No. But we are far from 
imagining that the German Emperor cherished any 
such notion as this, and it is certain that the visitor 
has made no such intimation. Very little claim in 
the way of diplomatic or political achievement has 
been asserted in any quarter, home or foreign. It is 
rather striking that whereas the announcement of the 
Prince’s visit was followed by Earopean conjectures as 
to political purposes, and by a series of something like 
political counter-moves in other capitals, the successful 
completion of the tour has been followed by sudden dis- 
sppéarance of such inferences. This change, no doubt, 
is partly a consequence of Prince Henry’s absolute 
good taste in his public speeches, all of which have 
restricted themselves to mere expression of hope that 
international friendliness may continue. If any one 
in Europe seriously imagined that the Prince was 
bringing the draft of a treaty in his pocket, that per- 
son must by this time have been disabused. There 
has been no allusion by the Prince or by the Ameri- 
can speakers to the various questions of dispute, such 
as the tariff and bounty controversies, between the 
United States and Germany. Not s word has been 
said in any official quarter even of so plain a matter 
as the guaranty of an ‘‘open door” in the Orient. 
The rank and position of the visitor have caused 
these subjects to be avoided, as they probably would 
not have been in a visit of a simple German states- 
man. 
On the other hand, the observant diplomatic world 
is well aware how great a part is played in these days 
by public sentiment or prejudice. When the public 
good-will is gained very much has been accomplished. 
If there did exist a feeling of soreness and rancor over 
the attitude of the German Admiral at Manila; if the 
efforts, in some quarters of the press, to stir up sus- 
picion and anger over Germany's moves in South 
America had evoked any popular response—then, we 
think, the Prince’s visit has had a distinct effect in 
restoring amity, and we certainly rejoice that it should 
have dove so. It is the judgment of an Austrian 
newspaper close to its Government that the import- 
ance of the whole episode “‘lies in the fact that it has 

roken down the thin wall which busy hands had 
erected 10 separate the twocountries.” This we be- 
lieve to be a correct statem 2nt of the case. 

What has been accomplished by the friendly visit 
of the Prince is more than could have been accom- 
plished by the most vehement protestations of a 
Minister, in precisely the degree that a persona) ten- 
der of good-will is more convincing than all the 
formal proclamations ia the world to the same effect. 
It is our hope that the good results of the Prince’s 
visit in this respect may be the harbinger of similar 
tenders of good-will from all other nations from 
whom we may seem et any time to be estranged. But 
the bearer of Germany's professions of good-will has 


— 


THE DELAWARE &¢ HUDSON REPORT. 


The Delaware & Hudson annual report is issued 
this time in new and greatly enlarged form. The ac 
is an entirely voluntary one, brought about without 
outside pressure, and all the more to be commended 
on that account. We are sure no one will deny thst 
the change is a decided improvement and marks g 
great step forward. The character of these annngj 
documents has been greatly altered within recent 
years in the case of all the anthracite properties, and 
we are glad to see that the Delaware & Hudson map. 
agement have not allowed themselves to be ontdone 
in that regard by any of their competitors. 

Oaly a few years ago it was the fashion among the 
anthracite companies to limit the information in the 
annual returns to a very few brief facts. The annul 
report of the Lackawanna was contained in a single 
page circular, the report of the Central of New Jersey 
was but little more comprehensive, while the Lehigh 
Valley for a long time did not even deem it worth 
while to incorporate a balance sheet in its yearly pre- 
sentation of accounts. Alongside of such meagre and 
imperfect exhibits the old Delaware & Hudson report, 
while by no means elaborate, was quite satisfactory, 
But now that most of these other companies have 
adopted the practice of getting out very compre. 
hensive reports, the Delaware & Hadson report, if 
continued in the old form, would have been inferior 
to the rest. The change made brings that company 
again fally abreast with the others. The new report, 
indeed, contains some features not embodied in the 
reports of any of the other companies. 

The experience in the present instance affords a 
signal illustration, too, that elaborate reports, when 
well devised, are an advantage from the standpoint of 
the managers as well as from that of the security 
holders. Many excellences of management which 
would have been hidden in the old form of report are 
revealed with great clearness and distinctness in the 
new. There are also sentimental considerations which 
cannot be entirely ignored. An old-fashioned form 
of report gives an impression of a lack of progressive- 
ness not alone in the accounting department, but in 
the administration and operation of the property, and 
such impression it is hard to get rid of, even when 
there is no foundation for it. The present Delaware 
& Hudson report, issued folio size and printed in 
large, clear type, and containing veritable mines of 
facts and figures, presents a notable contrast with the 
small pamphlet report hitherto given out. This con- 
trast, however, is no more striking or noteworthy than 
is the change in methods and the advance in efficiency 
which have been effected during the last few years. 

Daring the period of depression in the anthracite 
trade it was not possible to devote much income to 
betterment, so improvements had to wait. Latterly, 
however, with earnings steadily rising the manage 
ment have been spending with a liberal hand snd the 
effects are already visible. As a matter of fact, really 
noteworthy results have been obtained in 
economy, and it is evident that grest sdvance has 
been made in other directions. 

The report conteins a great mass of tables from 
which a trustworthy idea can be got of the condition 
of the property and ite earning capacity. Two of 
these tables in particular deserve mention, 
the “Comparative Analytical Income Aocount” snd 





bad the advantage of being first on the field. 





the Anaiytioai Balance Sheet.” These two tables 
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=e supplementary | to the Condensed Income Account 
and the Condensed Balance Sheet, which are given 
the same as in other reports. The Analytical Balance 
Sheet, by a unique arrangement, 'shows all the changes 
in every one of the items of the balance sheet, and 
deserves to be widely copied. It enables one with 
very little atudy to get a complete insight into what 
has been going on, and to observe the methods being 
employed in the management of the property. 

The year under review was of course a prosperous 
one in the anthracite trade, and in addition there was 
the farther advantage arising from the general activ- 
ity of all industrial interests. The advance in wages 
granted the miners after the strike the previous year 
added about 13 cents a ton to the cost of mining coal. 
On the other hand, the output of coal was much the 
largest in the history of the anthracite trade. Far. 
thermore, owing to the urgent demand for coal which 
prevailed throughout the year, and the strict way in 
which circular prices were maintained, the company 
was able to sell its product at materially higher fig- 
ures. We have on a previous occasion estimated that 
the average of anthracite selling prices for 1901 must 
have been 30@40 cents a ton higher than for 1900. 

The company transported altogether 7,571,298 tons 
of anthracite over its various lines, against 6,228,710 
tons the previous year, and the output of its own 
mines was 5,055,392 tons, against 4,017,139 tons in 
1900. As a result the profit from the coal-mining 
operations in 1901 was $1,407,307, against only 
$122,062 in 1900. The railroad operations also show 
greatly improved results. Altogether the net income 
above fixed charges was $4,604,076 for 1901, against 
$3,187,392 for 1900. On this basis, as we pointed out 
in commenting on the preliminary figures,Jover 13 per 
cent was earned for the stock. But the man- 
agement have followed the policy of charging 
off $1,233,369 for depreciation and for im- 
provements, $500,000 being for railroad equipment, 
$100,000 for marine equipment, $300,000 for min 
ing plant (breakers, washeries, shops, etc), $100,000 
for coal handling and storage plants, and $233,369 
for the sinking fund for the purchase of the com- 
pany’s stock. After making this deduction, the 
actual surplus for the year carried to profit and 
loss was $3,370,706, equal to 9-63 per cent on the 
stock, 

It appears that besides the $1,233,369 charged for 
depreciation and sinking fund, $1,136,951 was 
charged to operating expenses for betterments, mak- 
ing an sggregate of $2,370,320. The 9°63 for the 
stock remains after these large appropriations from 
the year’s income. The scale of the outlays shows 
that the standard of the property is being raised in the 
same marked way, and by the same methods, as upon 
other leading properties throughout the country. A 
detailed statement of the improvements made is fur- 
nished, and it bears out the remark in the report that 
they are very substantial in character. 

As showing the efficiency which is being attained as 
4 result of the heavy expenditures for improvements, 
the report points out that the large increase in the 
Volume of traffic in 1901 was moved with but a slight 
increase in the cost of Conducting Transportation. 
The figures on that point are quite noteworthy. Total 
Working expenses for 1901 were $6,377,081, against 
$6,029,419 for 1900, an increase of $347,662; but $299,- 
967 of this was due to enlarged outlays on mainte- 
nance account. For conducting transportation the 








expenditures were $3,721,024 against $3,684,400, an 
increase 6f only $36,624, or less than one per cent. 

The traffic and mileage statistics, moreover, dem- 
onstrate} that the ‘reduction of grades and curves, 
and the installation of larger cars and engines 
of greater hauling capacity, are producing very 
favorable comparative results in all directions. 
Thus with an increase in the number of tons of 
freight moved one mile from 1,152 million tons to 
1,274 million tons, the freight train mileage was actu- 
ally decreased, having been only 3,586,489 miles, 
against 3,630,094 miles. Accordingly, there was an 
addition of 38 tons to the average train load, bringing 
it up to over 355 tons. This must be considered a 
very high average for lines situated as are those of the 
Delaware & Hudson, and is evidence of excellent 
work. The result is much better than we should 
have thought possible, and it is one of the things 
which it was not possible to ascertain under the old 
form of report. 

The new form of report also serves to dispel all 
doubt as to the inherent strength of the Delaware & 
Hudson property. The balance sheet puts down the 
value of the unmined coal on the company’s estates at 
$12,089,648. Turning to another part of the report 
we find the amount of coal in the ground January 1 
1902, estimated at 229,911,746 tons. Hence in the 
balance sheet this coal is valued at less than 6 cents a 
ton. Perhaps, too, it will be news to hear that the 
company’s equipment, both of the coal and the rail- 
road departments, is almost entirely new. Yet such 
is the fact. The evidence is found in the high average 
capacity of the cars. The statistics are given with 
great detail, for each class of cars and for each divi- 
sion, and they show that the average capacity of the 
entire equipment is close to sixty thousand pounds per 
car—in exact figures, 29°17 tons. 

It is worth noting, too, that a large amount of high- 
rate bonds on the leased lines mature in the early 
future. In the refunding of these an important an- 
nual saving can be effected. The Albany & Susque- 
hanna has $3,000,000 of 7s and $7,000,000 of 6s fall- 
ing due in April 1906 and the New York & Canada 
has $4,000,000 of 6s and $1,000,000 of 44s falling due 
May 11904. If the whole four issues should be re- 
funded at 34 per cent, the saving as compared with the 
present charge would amount to $390,000 per annum. 








FEATURES OF THE LAVUKAWANNA REPORT. 


The great rise which has occurred within a short 
time in the market price of Delaware Lackawanna & 
Weatern Railroad stock, together with the rumors to 
which this rise has given currency that control of the 
property is being sought in new interests, invests the 
annual report of the company, issued the present 
week, with more than ordinary importance. Early 
last year the stock sold at 188; the present price at 
285 shows an advance of almost 100 points, and the 
quotation has been as high as 297. The amount of 
the company’s stock is small, namely $26,200,000, and 
it is understood to be closely held in large blooke—a 
feature which facilitated the corners in it which 
‘* Deacon” White used to get up every now and then 
with great success in the early eighties. Bearing on 
this point it is intereating to recall that Mr. White’s 
prediction made at that time (when the stook ranged 
between 100 and 125), that theshares would eventually 
sell at 200 on their merits, has long since been ful- 
filled. 
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We have no better means of knowing than any other 
outsider whether the recent great advance in the stock 
is due to extraneous causes or not. The stock pays 7 
per cent dividends and on that basis the yield to the 
investor on a purchase at 235 is less than 2} per cent. 
Study of the annual report, however, shows that the 
company is in a position of unusual strength. The 
income account for the twelve months is, as expected, 
extremely satisfactory. Oa its face and as measured 
by the final result it shows that the company had a 
surplus on the operations for the twelve months in 
amount of $1,196,054 over and above the 7 per cent 
dividends paid. This $1,196,054 surplus is equal to 
4-57 per cent on the $26,200,000 stock, and on that 
basis, therefore, it would appear that the company 
earned altogether somewhat over 114 per cent on the 
stock for the twelve months. But it is necessary to 
dissect the income statement in order to see what the 
property really did earn according to the ordinary 
methods of calculation. 

In the first place it deserves to be pointed out that 
the surplus of $1,196,054 remains after charging up 
no less than $2,523,127 for betterments. President 
Truesdale announces that the management decided 
early last year to set apart from the earnings each 
month and credit to renewal and betterment account 
a certain sum, which should aggregate at the close of 
the year a sum approximately sufficient to cover the 
extraordinary expenditures of the year for new steel 
bridges, new engines and cars. The sum s0 set 
spart from month to month foots up for 
the year $2,523,127. Roughly, $1,000,000 of this 
was applied to the construction of new bridges, 
another $1,000,000 to the purchase of 79 locomotives, 
and the rest was applied in the purchase of new cars. 
Bat it appears that in addition to this specific appro- 
pristion of $2,523,127 out of earnings there were 
$1,228,953 of extraordinary expenditures during the 
year which were included directly in operating 
expenses. The two sums together make $3,752,080 
spent for improvements and betterments—an amount 
equal to 14°32 per cent on the company’s stock. It 
will thus be seen that while 7 per cent was paid on the 
stock and nominally 11°57 per cent earned on it, 
another 14°32 per cent was applied to improvements 
and additions, making altogether close on to 26 per 
cent earned on the stock in the ordinary way. 

The policy of appropriating such large amounts out 
of earnings for the improvement of the property has 
been particularly a feature of the company’s affairs 
since President Truesdale has been in charge of the 
property, and of course would not have been -possible 
except for the extremely favorable conditions which 
bave prevailed in the anthracite trade and in the 
industrial world. This policy is being amply jastified 
by the resulie. The property is being placed in a 
state of efficiency never previously attained in the 
company’s history. One evidence of the truth of the 
assertion is found in the striking advance made in the 
average train losd. ‘This item of train load was stated 
for the first time in 1900 and there are no figures of 
any kind available for previous periods. For 1900 the 
average (revenue freight) was reported at somewhat 
over 826 tons, which seemed a very satisfactory figure 
considering the character of the company’s traffic and 
the conditions under which it is moved. For 1901 
now the everege is reported as 372 tons, an in- 
crease Of almost 46 tons or 14% per cent in a single 
year. 


— — — 
As already stated, nearly everything combined in 
1901 to make the income showing extremely satis. 
factory; nevertheless the increased economy with 
which the property is being operated under the new 
management also contributed materially to the same 
end. The Lackawanna is both a large anthracite 
company and an important East-and-West trank"line, 
The year 1901, as President Truesdale well says, yijj 
pass into history as one of the most satisfactory years, 
if not the banner year, for the anthracite coal inter. 
ests of the country. The figures show, too, that the 
Lackawanna enjoyed its full share of the businegs 
and prosperity with which this particular interest wag 
favored. The tonnage mined, purchased and handled 
was far in excess of any previous year. From trans. 
portation of coal the earnings were $2,214,021 more 
than in the preceding year. At the same time it ap. 
pears that the coal department earnings (which meang 
the profit on the mining and selling of coal) were 
$438,561 larger than in the preceding year. Then 
also ordinary merchandise traffic increased by rea- 
son of the activity and prosperity of general busl- 
ness, and the passenger traffic likewise increased, 
partly by reason of the same fact and partly by 
reason of the travel to and from the Pan-American 
Exposition at Buffalo. The Exposition, it is caleu- 
lated, added $380,000 to the gross earnings of the 
passenger department for the twelve months. 
Possibly it may seem that another such income 
showing as that for the year under review can hardly 
be counted upon in the near future. But it is evi- 
dent that this is not the view of the Lackawanns man- 
agement. President Truesdale says that the future 
looks promising, and so far as can be judged from 
present prospects the business of the current year 
bids fair to atfleast equal that of the last, and with no 
general failure of crops or unlooked-for calamities 
should, he thinks, exceed it. Roferring to the an- 
thracite trade, he says that it was (as we all know) 
conducted with “exceptional good jadgment and 
in the most harmonious spirit.” Moreover he also 
asserte—what no one with a knowledge of the situs 
tion will deny—that the outlook is ‘‘favorable to an 
indefinite continuance of these favorable conditions.” 
Another interesting statement which he makes is that 
the company, by reason of its financial strength, is in 
position to carry on the improvements it has planned 
for the current year and purchase the additional 
rolling stock it has contracted for without incurring 
increased obligations of any kind, excepting such a⸗ 
will be provided from current operations. In condle- 
sion, we may note that the Lackawanna, with $2,- 
200,000 capital, has @ profit and loss surplus of 
$16,719,626. 











(TEMS ABOUT BANKS, BANKERS AND TRUST CO’ 


—The public sales of bank stocks this week aggregate 903 
shares and were all made at auction. The transactions in 
trust company stocks, also all auction sales, reach a total of 
215 shares. A lot of 10 shares of the N. Y. National Er 
change Bank stock, of which there had been no sales since 
May 1999, when the quotation was 116, was sold this ,week st 
230, Inthe “curb” market but ope sale has been msde, 
namely, 5 shares of stock of the National Bank of Commerce 


at 350. 





Phares, Baus—New York. Price. Last previews st 
100 nw Bapk, National....... 2239-224 Feb. 1902— 
10 Oity Bank, Nebonal,. .......-. 600 Feb. 1903- SM 
Commerce, Bat Bank of.. 850-351 Jan 7 
80 Gallatin National Bank....... 439% Jan 1902- 2, 
10 Manhatten Oo., Bank of the... 327 Feb. 1902~ 3 
25 Merket & Fulton Net, Bank... 257 Jan. 1907 soo 
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«, Banks—New York. Price Last previous sale.| —Herry G. Marquand, formerly of the banking firm of 
Fount Morris Bank......---.+ 23219 Feb. 1902— 225 ’ 
20 Mount ior B. A., Bauk —8 320-345 Feb. 1903— 346 Marquand & Dimock, which dissolved twenty years ago, 
pt RE —— 5646 Fok, 1902— 642g | 22d a prominent capitalist and philanthropist, died in this 
25 Phenix National Bank........- 112% Jan. 1902— 117%3 | city on Wednesday, aged eighty-three. He was for many 


TRustT COMPANIES—New York. 


ica, Trust Co. of......--. 2651s-266 Feb. 1902— 267% 
9 — MORE OD, —— 1930% Feb. 1902— 1931 
40 Morton Trust Co......-..------ 1075 Feb. 1902— 1100 
20 N. Y. Security & Trust Co..... 1350 Jan. 1902— 1350 
50 North American Trust Oo..... 260 Feb. 1902— 260 
50 U. 8, Mortgage & Trust Co..... 475 Feb. 1802— 5(0 


—The stock of the new Trust Company of the Republic has 
been allotted and payment called for March 18. Business 
will be commenced April 1. D. Le Roy Dresser is President 
and Alex. Greig Treasurer. A. A. Lisman tas placed con- 
siderable of the stock with interests closely connected with 
Standard Oil Co. 

—Ex Secretary of the Treasury Lyman J. Gage has for- 
mally accepted the Presidency of the United States Trust 
Company, and he will probably assume his new duties about 
the middle of April. 

—Negotiations for the merger of the Kings County and 
the Union banks of Brooklyn are reported to be making 
substantial progress, with good prospect of tinal consumma- 
tion of the plan. 


—The fourth branch to be established by_the New York 


Produce Exchange Bank of this city will be opened at the 
corner cf 116th Street and Third Avenue. This is to be 
designated as the Harlem Branch. The others are located at 
Columbus Avenue and 93d Street, Madison Avenue and 59th 
Street and 7th Avenue and 58th Street. 

—The Palisades Trust & Guarantee Company has been or 
ganized in Englewood, N. J., with a capital and surplus of 
$100,000 each. The officials are: President, Abram De 
Ronde; First Vice-President, Daniel ,A. Currie, Mayor of 
Englewood ; Second Vice-President, Delos Bliss ; Treasurer, 
A. B, Westervelt, and Secretary, George S. Coe of Mesers. 
A. M. Kidder & Co., this city. 

—The Mount Vernon Trust Company, Mount Vernon, 
Westchester County, N. Y., has been organized with a cap 
ital of $100,000 and surplus of $100,000, these amounts having 
been largely oversubscribed. Among the incorporators are 
Charles Hill Wilson, A. M. Campbell, A. A. Lisman and 
Mark D. Stiles. Messrs, Fettretch, Silkman & Seybel, Potter 
Building, New York, are the attorneys for the incorporators. 
A, A, Lisman, 25 Broad Street, New York, was instrumental 
in organizing the company. 

~The firm of Fearon & Co., Philadelphia, to-day be- 
comes Charles Fearon & Co, The new firm will assume all 
contracts of Fearon & Co, 

—The Deutsche Bank of Berlin on Thursday declared its 
annual dividend of 11 per cent, being the same rate of distri- 
bution as last year. The report made to the shareholders, of 
whom there are some who are citizens of the United States, 
shows the past twelve months to have been the record year 
of this great institution, The business turnover amounted to 
$12,336,000,000, an increasefof more than 4 per cent; deposits 
and cr¢dits, $150,000,000, an increase of more than 18 per 
cent; cash, bills discounted, loans at short notice, Govern- 
ment eecurities and other quick assets, $136,(00,000, an in- 
crease of about 18 per cent. 


—It is announced that an offer of $67 50 per share has been 
made fora controlling interest in the stock of the Brooklyn 
Bank of Brooklyn, The Leggett syndicate, which controls 
the Kings County Bank, offered $65 per share for the Brook- 
lyn’s stock and about one-third of it was secured. The 
above-noted < ffer of $67 50 is authoritatively stated to have 
been accepted by more than a majority of the stockholders. 


~—A new financial institution has been organized in New 
Orleans, La,, under the name of the Southern Trust & Bank- 
ing Company, with a capital of $1,000,000. The plans con- 
template the erection of a twelve. story building on Caronde- 
let Street. William P, Brown of W. P. Brown & Co. of New 


Orleans was the original promoter of the banking enterprise 


— the largest stockholder; the remainder of the stock 

a. m taken by New Orleans capitalists and merchants 

—2* Y engaged in the cotton trade. It is“expected, that the 

a. will be ready for business eoon after the middle of 
- The charter provides for a board of twenty-one 

sat rs, of whom fifteen are named in the articles of incor- 
on, with power to elect the remaining six, 


years President of the Metropolitan Museum of Art and a 
liberal contributor of artistic works and of money to that in- 
stitution. He was largely connected with railroad enter- 
prises in the Southwest and the construction of the St, Louis 
& Iron Mountain, of which he was first Vice-President and 
later President, was principally due to his «fforts, At the 
time of his death he was a director of the Equitable Life As- 
surance Society and a trustee of the Mercantile Trust Co. 


—To-day, March 1, Hon. Conrad N. Jordan, United States 
Assistant Treasurer at New York, enters upon his third 
term, for which he was recently appointed by the President 
and confirmed by the Senate. 

—J. B. Lee, who for the past twenty-two years has been 
connected with the chartered Bank of India, Australia and 
China, has been appointed Manager of the International 
Banking Corporation of this city, and W. H. MacIntyre has 
been appointed Assistant Manager of this company. Mr. 
Lee was for nineteen of the twenty-two years above noted 
stationed in the Orient. Mr. MacIntyre was for nineteen 


years with the Colonial Bank of London, and for seven years 


he was the associate agent of that bank in this city. Recently 
he has been with the export and commission house of Gilles- 
pie Bros. & Co. of New York. 

—James H, Beekman, who became a member of the New 
York Stock Exchange in 1869, when he was of the firm of 
Robert Winthrop & Co., died on Saturday of last week, 
aged fifty-four. Heretired from business about ten years 
ago. 

—William H. Foster, formerly of the Stock Exchange firm 
of Leonard,Sheldon & Foster, died recently in his ninety-fourth 
year. During his active business career in the Civil war 
period, he organized several banks, including the National 
Bank of Commerce of Boston, and later became a member of 
the above-named firm. 


— James D. Orton, the organizer and former President of 
the Second National Bank of Newark, N. J., died on Satur- 
day of last week aged seventy. He was a director of the 
Newark (N. J.) Dime Savings Institution. 


—The charter of the Inter-State Trust Co., which has been 
invorporated under the laws of New Jersey, was approved 
by the Commissioner of Banking and Insurance of that State 
on Friday of last week. The capital is $100,000. According 
to a statement in the “Journal of Commerce,” the surplus 
will be $2,500,000, which will be devoted to the purchase of 
small banks in localities outsifie the State of New Jersey, 
and it is reported that control of the stock of eighteen such 
organizations in New England, the Middle States and the 
South has already been secured. It is proposed that each 
bank shall continue in control of its own business and be 
operated to the extent of its capital and resources. The 
various banks will be branches of the central company, and 
when their own loanable resources have been exhausted, they 
will sell drafts upon the central company or upon some other 
of the branch banks where funds may at the time be avail- 
able. It is also reported that the plan of the incorporatcrs 
of the Inter-State Trust Company contemplates the forma- 
tion of an organization to be known as the ‘‘ Bankers’ Seou- 
ri:ies Company” with a capital of $2,000,000 and a corre- 
spondingly large surplus, which will transact business of 
such a character as cannot be transacted under the restric- 
tions imposed by the national or the State banking laws» 
but which, it is claimed, will be entirely legitimate and 
safe, 

—New York Chapter of the American Institute of Bank 
Clerks, of which S, Ludlow Jr., of the Fourth National 
Bank, is Chairman, has issued a programme covering the 
meetings of the chapter for the remainder of the season end- 
ing June 12, Tke chapter has been an entire snocess, its 
membership, already two hundred and fifty, is increasing, 
and much interest is manifested in the meetings, The pro- 
gramme includes papers and addreasea by R. W. Jones, Vice 
President of the Seventh National Bank, on the National 
Banking system; by Charlea D, Sims on profits on accounts; 
by Charles N, Fowler on the new financial bill, and by other 





more or loꝛa prominent people on topics of interest to bank 
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clerks. Arrangements are being made for a dinner on April 
24, which will be the social feature of the chapter's season. 

—The Industrial Trust Co. of Providence, R. I., has ab- 
sorbed another institution, this time the Wickford (R. I.) 
National Bank. The arrangement was consummated by the 
directors of the Wickford Bank on Febrnary 20. The price 
paid for the stock was $110 per share, par value $100. The 
capital stock of the bank was $100,000 and the surplus and 
profits, according to the December report, was $17,285. This 
is the thirtesnth institution to be absorbed by the Industrial 
Trust Oo. 

—The Commercial Trust Company of Philadelphia, of 
which Mr. Thomas De Witt Cuyler is President, has increased 
its board of directors from fifteen to nineteen members. The 
additions are: Horatio G. Lioyd, Second Vice-President of 
the company; Henry C. Frick, Samuel T. Bodine, Vice-Presi- 
dent of the United Gas Improvement Co., and Henry Tatnall, 
President of the Franklin National Bank of Philadelphia. 

—The recently organized Colonial Trust Company of Pitte- 
burg, Pa., intends to issne 5,000 new shares of stock to 
acquire the Freshold Bank of Pittsburg. The bank has a 
capital of $200,000 and surplus and profits of about $1,000,000. 
The stock to be issued by the trust company will be sold at 
$250 per $100 share, netting $1,250,000. Of this sum $500,000 
Will be added to its capital of $1,000,000 and $750,000 to the 
su-pius of $1,500,000. The company expects to begin busi- 
mes: abont April 15. 

—An advertisement which recently appeared in the St. 
Louis papers may be taken as evidence that, notwithstand- 
img the large number of new trust companies which have 
recently been brought into being in that city, the time is 
still considered propitious for the organization of others. 
The advertisement referred to asks for subscriptions from 
$100 up to the capital of $2,000,000 of a proposed trust com- 
pany which the house inserting the advertisement is under- 
taking to fi zat. 

—Mr. Joseph Dickson, whose health, it is said, has become 
undermined through the work attending the organization of 
the new Germazia Trust Company of St. Louis, has been 
compelled to resign the Presidency of that institution. First 
Vice-President William H. Dittmann has been elected as the 
mew head of the company. All th> other Vice-Presidents 
have moved up one place, Mr. Hamry Koehler Jr. now being 
First Vice-President; Max R. Orthwein, Second Vice-Presi- 
Gent; George A. Meyer, Third Vice-President, while Treas- 
urer W. L. McDonald has been given the additional office of 
Fourth Vice-President. The capital and surplus, originally 
$2,090,000 each, are to be reduced one-half. 

—Becent newspaper reports of s proposed increase in the 
stock of the Missouri Trust Company of St. Louis, Mo., are 
denied by the officials of the company. 

—Cashier F. E. Marshall has been elected President of the 
Continental National Bank of St. Louis, to succeed the late 
George A. Baker. In turn, Assistant Cashier John A. Lewis 
has become Cashier and G. N. Hitcheock has been appointed 
Assistant Cashier. 

—We are officially informed that there ise no truth in the 
report that the capital of the Columbia Finance & Trust Com- 
pauy of Louisville, Ky., is to be increased from $1,000,000 to 
$2,000,000. 








—At the recent election of officers of the Continental | begin 


Sevings bank of Memphis, Tenn., the former Cashier, Mr. F 
Schae, was chosen to fill the position of President and Mr, F, 
J. Beom was advanced from Assistant Cashier to Cashier, 
The stock of the Continental Sevings Bank ie quoted at 200 
bid and 205 asked. 

—A ent of the proposed building to be erected by the 
Nashville Trust Company on College Street, Nashville, ap 
pears im the Nashville “Banner.” The photograph shows 
the building as an lunposing two-story structure, The ma- 
terial used in ite exterior will be white stone with dark gray 
grenite trimowinge. Work will begin shortly, the building 
t be ready for oceupamcy by January 1992. 

~The senval meeting of the West Virginia Bankers’ As- 
soviation, to be held im Coarleston, ie echeduled for May 14 
aud i$. Mr. Lyman J. Gage, ex-Secretary of the Treasury, 
has been asked 1 address the beukers. 
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mond, Va.,on account of ill-health, was recorded in our 
issue of January 11. Mr. Burnett had attained the age of 
64 years, twenty of which were devoted to the duties of the 
above position. 
—The Secretary and Treasurer chosen for the new Colonia] 
Trust Company of Pittsburg is Mr. Homer C. Stewart, who 
resigns to-day as Cashier of the First National Bank of Mo. 
Keesport, Pa. His successor in the latter position is Mr. 
Charles A. Tawney, former Assistant Cashier. 
—The Central Savings Bank Company of Toledo, Ohio, as 
increased its capital from $100,000 (one-half paid in) to $29,. 
000 (one-half paid in). The new shares, which are to be paid 
for on April 10, will be sold at a premium of 1%, that is, at 
$511¢ per share. 
—The Canton State Bank of Canton, Ohio, has voted to 
increase its capital from $100,000, 60 per cent paid in, to 
$300,000, 60 per cent paidin. The new stock will be soldsat 
a premium of 6 per cent on 60, increasing the surplus by 
$7,200. Mr. A. O. Brant is President and C. D. Bachte) 
Cashier. 
—The First National Bank of Belmont, Ohio, capital 
$50,000, closed its doors on Tuesday. The bank had deposits 
of $251,596. National Bank Examiner J. W. Delay was 
appointed receiver. 
—Mr. Charles B. Anderson, who came from Crete, Neb, 
last November to accept the position of Cashier of the 
Omaha National Bank of Omaha, Neb., has decided to re- 
turn to the former city, his private interests there demand- 
ing his attention. He has therefore tendered his resignation 
to the directors of the bank, to take effect March 15. 

—Mr. Thomas D. Robertson, founder and President of the 
Winnebago National Bank of Rockford, IIl., died in that 
city on February 4. Mr. Robertson, who was born in Scot- 
land in 1818, organized the bank in 1848, 

—The newly-created City National Bank of Evansville, 
Ind., has among its incorporators the name of Mr. Francis J, 
Reitz, President of the First National Bank of Evansville, 
as well as some of the directors of the latter. The new in- 
stitution has been capitalized at $200,000. 

—Mr. J. F. Brand, formerly Vice-President of the Com- 
mercial National Bank of Saginaw, Mich., has been elected 
President, the new Vice-President being Mr. G. A. Alderton. 

—The National Bank of the Republic, Chicago, owing to 
its rapidly increasing business, has found the necessity of 
enlarging its quarters, and to this end has leased additional 
rooms across the hall from its present banking office in the 
New York Life Building, corner of La Salle and Monroe Sts. 

—Mr. R. N. Crampton, for several years holding a respou- 
sible position with the Northern Trust Company Bank, has 
been appointed an Assistant Cashier of the National Bank of 
the Republic, and will begin his new duties to-day. 

—Chicago is to have still another new savings bank. This 
one is projected principally by members of the wealthy Otis 
family, and will be located at some good point on State 
Street, which is entirely outside of the recognized banking 
district. The amount of paid-up capital, it is said, will be 
$250,000. The date fixed for opening business is some time 
in April. : 

—A new brokerage firm on La Salle Street, Chicago, will 
business at No. 181 about March 1. The style of the 
firm will be Simpeon & McDonald. Mr. John M. Simpsot 
has been with the prominent Board of Trade house of Lam- 
son Brothers for ten years. His partner, Mr. F. A. Mo 
Donald, has been a successful miller at Ft. Worth, Tex. 
Both hold memberships in the Chicago Board of Trade. The 
new firm will deal on commission in grain, provisions, stocks 
and bonds, 

—Meeers. Eonis & Stoppant, bankers and brokers, of New 
and Broad streets, New York, will open a Western branch 
office to-day onthe third floor front of “The Bookery, 
Chicago, Mr. Fred, M, Clary, for five years cashier in the 
extensive brokerage house of Raymond, Pynch & Co, 
will have charge of the Chicago office, The firm, as io ther 
several Eastern offices in New York, Boston, 
en4 Newark, will deal in railroad stocks and bonds, grsit 
and cotton, copper, and other desirable investment secarities 

~The Dollar Savings Bank & Trast Company o 1% 








~The death is announced of Mr. Henry C, Burnett, whose 
tetizement as Cashier of the Firet Netionsl Bauk of Kich- 


Angeles, Cal, has beon organized as successor to the Bire 
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side Savings & Loan Company. The institution has an 
authorized capital of $300,000, of which $50,000 has been sub- 
scribed. Mr. W. C. Patterson, President of the Los Angeles 
National, is one of the directors of the new company. 

_—The Union Trust Company of San Francisco, which in 
May last had a capital of but $750,000, has again found it 
necessary to further increase that item. The stockholders 
will meet on the 27th inst. to act on the proposition of 
increasing the authorized amount from $1,250,000 to $1,500, 
000, They will at the same time amend the articles of 
incorporation so as to permit the company to buy and sell 


stock of other corporations. 

—The National Trust Company of Toronto, Canada, has 
issued its fourth annual statement as of date December 31. 
The report shows a profit for the year of $78,097, with acapi- 
tal of $1,000,000. The reserve fund on Dec. 31 amounted to 
$280,000. This institution does not, like most of the trust 
companies of the United States, receive deposits or do a bank- 
ing business, but devotes its energies to the care of estates 
and the investment of funds, together witn the financing of 
important enterprises of all kinds. Mr. J. W. Flavelle is the 
President of the corporation and W. T. White is General 
Manager. 

—It is reported that the offer of $125 per share made for 
the stock of the Massachusetts Loan & Trust Company of 
Boston by Messrs. Kidder, Peabody & Co. and F. S, Mosely 
has been accepted by 9,700 out of a total of 10,000 
shares. 

—The Union Trust Company of Albany, which recently 
filed articles of incorporation with the State Superintendent 
of Banks, has been granted the necessary authority to do 
business. The company has been capitalized at $250,000, and 
will probably be in position to transact business by March 15. 

—Rumors circulated the past week with regard to a con- 
templated consolidation of the Metropolitan National and 
Continental National banks of Chicago are emphatically 
denied by E. G. Keith, President of the first named bank. 


—The Concordia Trust Company, with $500,000 proposed 
capital and $500,000 proposed surplus, is now organizing in 
St. Louis, Mo, 

—The Cleveland, Ohio,’ bank consolidation, 'which was 
originally intended to include five banks, has finally resolved 
itself into the merging of the Century National with the Co- 
lonial National. The Century National will go into liquida- 
tion, a meeting of the stockholders having been called for 
March 20 to take formal action in the matter. The bank had 
a capital of $500,000. Its business is now being carried on by 
the Colonial National, 

—The bank clerks of Grand Rapids, Mich., have formed 
a local chapter of the American Institute of Bank Clerks. 
The association will hold meetings once a month. 

—Mr. Henry O. Redue is Assisting and Acting Cashier of 
the Old Town National Bank of Baltimore, Md. 


—Mr. George Hendrie has been appointed Vice-President 








of the Commercial National Bank of Detroit. 


~The First National Bank of Toledo, Ohio, is arranging 
for the erection of a new building on its present site, In- 
asmuch as the new structure will be but one story high, 
with an arched skylight, plenty of light and air are assured. 
A departure is to be made in its construction, part of the 
basement being reserved for a gymnasium and |lunch room 
for the employes. 


Messrs. Finley Barrell & Co., the extensive Chicago 
stock and grain brokers, will open to-day a branch 
office in Minneapolis, Minn., connected with the parent 
house and all principal cities by private wires. Mr. Denman 
Johnson, who resigns the position of Secretary and Treas- 
urer of the Peavey Grain Company of Chicago, will assume 
charge of the Minneapolis office of Finley Barrell & Co. 
Minneapolis is Mr. Johnson’s old home. 


~The sale was announced last week of the five-story build- 
a of the First National Bank of Boston, Mass., to “a State 
** syndicate.” The property, which is at the corner of 
and Devonshire streets, will be replaced by an eleven- 
story structure, 


~Thongh less than two years old, the Albany Trust Com- 


Pany of Albany, N. Y., bas succeeded in buildi 
im. ¥., ng up avery 
Considerable business, In the eight months to January 1 


1901 the company had accumulated deposits of $1,191,542. 
This amount was more than doubled in the following year, 
the statement on January 1 1902 giving that item as $3,307,- 
988. Mr. John D. Parsons Jr. is President, 

—A new bond house has been formed in Philadelphia un- 
der the name of Ristine & Conklin, The members are: 
Frederick P. Ristine, formerly teller of the Real Estate Trust 
Company of Philadelphia, and Frank H. Conklin, formerly 
teller of the Girard Trust Company. They will locate in the 
Mariner & Merchant Building. 

—The Norfolk Bank for Savings and Trust of Norfolk, 
Va., intends to move into new quarters. The lower 
floor of the building adjoining the Norfolk National Bank 
has been secured and is now being converted into a modern 
banking house. Mr. Caldwell Hardy is President of both 
these institutions. 

—The Virginia Savings Bank & Trust Company has been 
organized in Norfolk, Va., with a capital of $100,000. The 
officials have already been chosen and include James W. 
Hunter, President; John L. Roper, First Vice President; 
Walter H. Taylor, Second Vice President and General Coun- 
sel, and William C. Whittle, Cashier. Mr. Roper is Vice- 
President of the City National Bank of Norfolk and Mr, 
Taylor President of the Marine Bank of that city. 

—Among recent Chicago bank elections we notice the 
choice of Mr. Solomon A. Smith as Assistant Cashier of the 
Northern Trust Company Bank and Mr. Harold H. Rockwell 
as Assistant Secretary of the same institution. Mr. Smith is 
a son of President ByronSmith. His brother, Walter Smith, 
is connected with the brokerage house of John H. Wrenn & 
Co. . 

—Messrs. William H. Bishop, President; S. L. Tomlinson, 
Cashier, and Walter I. Dill, Assistant Cashier, of the Union 
National Bank of Mount Holly, N. J., are among the incor- 
porators of the Mount Holly Trust & Safe Deposit Company, 
which has been organized in that city with $100,000 capital. 


—The Newton Trust Company of Newton, N. J., incor- 
porated in December, has completed its organization by the 
election of the following officers: Frank M. Hough, Presi- 
dent; Wickham M, Clark, Vice-President, and David B. 
Hetzel, Counsel. Messrs, Henry F. Bell and Frederick F, 
Searing, of the Citizens’ Trust Company of Paterson, who 
have been instrumental in organizing the Newton company, 
are members of its board of directors. 

—— he ts 5 REN 

Stock EXCHANGE SEATS AND STOCK EXCHANGE CREDITORS: 
—Mr. Henry Wollman, of 20 Broad Street, counsel for the 
Stock Exchange creditors of the failed firm of Seymour, 
Johnson & Co., has favored us with the following synopsis of 
the points affecting Stock Exchange members decided by 
Justice James Fitzgerald of the Supreme Court of New York 
in bis decision the present week. 


Port I.—Frederick W. Johnson, of Seymour, Johnson & Co., was a 
member of the New York Stock Exchange. After the failure of bis 
firm his seat was sold by the Committee on Admissions of the Stock 
Exchange under ite rules. The Stock Exchange creditors filed with 
the assignee verified proofs of their claims for the ful) amount owing 
to them at the date of the failure of the firm. Under the law of New 
York the assignee does not allow claims, but a referee appointed by 
the courtdoes After the filing of the claims with the assignee, but 
before the hearing before the referee, the Stock Exchange seat money 
was distributed among the Stock Exchange creditors under ita 
rules, who thus received 52 per cent of their claims. The Stock 
Exchange creditors claimed the right to prove up before the referee 
for the full amount without deducting the money which they had re- 
ceived from the Stock Exchange, stating, however, that they did not 
claim the right to receive more than the full amount of their claims 
from both funds together. The outside creditors, through the assignee, 
claimed that the Stock Exchange creditors must credit the amount re 
ceived from the Stock Exchange and only prove up before the referee 
for the balance, The referee decided for the outside creditera, The 
Stock Exchange creditors, through Henry Wollman, thelr counsel, 
appealed, and Mr. Justice Fitagerald sustains the Stock Exchange 
creditors. 

PornT II.—The rules of the Stook Exchange give a preference on 
the Stock Exchange money only to “membere” of the Exchange No 
copartnership, as such, can be a member of the Exchange, Ne wem- 
ber of a firm, exoept the one who ja the Stook Exohange member, oar 
apy ear upon the floor of the Exohange, 

It was contended by the outelde oreditore that no capartaerehip 
had a legal right to receive any of the Stook Exchange seat money, 
for the reason that no tirm could be a member, there belug nothing ta 
the Conatitution or rulea of the Stock Rxohange recoguising « frm 
a4 @ Momber, although the Exchange determines whether a momder 
shall be allowed to take as a partner a person he haa selected, 





The assignee claimed that the Steck Exchange partaerehips 
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having no legal right, as he contended, to receive any 
share of the proceeds of the sale of the seat, should be required to 
return it before they were allowed to receive any dividends from the 
assigned estate. The Stock Exchange partnerships in this case, 
showed to the court that it had been the unbroken custom for over 
thirty years to recognize the firm as a member in the distribution of 
the proceeds of the sale of the seats of insolvent or deceased members, 








and they contended further that the word “ member” might mean one | 0! 


thing in one place, and another thing in another place, and they 
proved that the construction which the members themselves had for 
thirty years put upon the word, as used in the matter of the distribu- 
tien ofthe proceeds of the seats of “members,” was that a partnership 
represented on the Exchange was a member for that purpose, and 
maintained that this construction should be pted and adopted by 
the courts. 

The referee sustained the Stock Exchange creditors on this point. 
The outside creditors, through Messrs. Coudert Bros., counsel for the 
assignee, appealed, and Mr. Justice Fitzgerald affirmed the referee on 
that point, deciding in favor of the S:ock Exchange firms. 

—The “‘Manufacturers’ Ravord” of Baltimore has issued a 
twentieth anniversary number which isin many respects a 
work of art, The number is called “Two Decades of South- 
ern Progress,” and by means of articles from the pens of 
prominent writers in the various spheres of trade, industry 
and commerce, it sets forth in graphic style the conditions 
and progress of our Southern States during the past twenty 
years. 


Mouctary: CommercialEuglishAews 
[From our own — 
Lonpow, Saturday, February 15, 1902. 

The fortnightly settlement on the Stock Exchange, which 
was concluded on Thursday evening, showed an enormous 
“bull” account in South African securities, more particularly 
im gold shares; and two or three members of the House had 
speculated on so very large a scale that they found it impos 
sible to carry over their accounts. In fact an intimation was 
given to them that the course they were pursuing was too 
dangerous, and that the other members would not assist by 
carrying over. In consequence they had to sell upon a very 
large scale. It is understood that although prices went back 
a little, they had bought so favorably that they have lost 
very little or nothing; but still the selling has been on such 
& very large scale that not merely was theupward movement 
stopped, but there bas been some setback. At the same 
time all the stock offered was readily bought, showing how 
thoroughly sound the market, speaking generally, is, and 
how very large now is the demand for such securities. 

The general public is buying; but it is buying in a very 
safe way. Usually it buys in smal] amounts, fifty or 100, or 
at the outside,a few hundred shares,and what it buys it 
pays for and takes up. There are numerous cases, however, 
in which there are large dealings in options. It is the same 
with the Continental public. There are great operators of 
course who deal on an immense scale; but then these great 
operators usually have great credit likewise. The smaller 
public of the Continent either deal in options or pay for 
the shares which they purchase. The German public 
buying South African shares on a very larg: 6 
dealing very largely in other things. The French public is 
buying not only S.uth African put also West African shares, 

it is likewise buying consols in large amounts. It is 
buying some other securities, like British railway stocks 
and 5 ey — — securities upon a aæmaller 
scale. impression gaining ground money is 
likely to remain cheap, that the war is rapidly coming to an 
end, and that peace will be maintained; that therefore con- 
sols must rise; and so there has been during the past week 
or two buying upon a large scale. No doubt there has been 
selling also, largely due to the causes stated above; but the 
buying outweighs the selling. 

Upon the Continental bourses not very much is doing. 
There is of course a certain amount of business; but speak- 
ing broadly, the larger part of the Continental business has 
mow been transferred to London. Parily no doubt this is 
due to the bourse laws which cramp the bourses and give 
dishonest operators an opportunity to swindle those who 
trust them. Partly it is due to the ver bh prices of moet 
of the securities dealt in upon the Par: se and to the 
erisis in Germany, which deters large numbers of people 
from buying the majority of securities dealt in on the Ger- 
man bourses. Both French and Germans, therefore, are 
dealing much more largely io London than at home, The 
great operators deal direct y with members of the Stock 
— eed here. The smaller investors deal usually through 

At tine same time itis to be noted thet the erisis in Ger- 
many shows mending. Money become very 
abuudant and , and the banks are much more willing 
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than they were to lend and to discount. There are, 
signs of some recovery even in the markets for banking 
industrial securities, and in trade itself there is more activity. 
It is reported this week, for example, that an American 
order for steel has been placed in Germany. I: is under. 
stood that the German manufacturers will make little, if 
any, profit; but they think themselves fortunate to get the 
er, as it will enable them to keep their works going with- 
out loss. In Russia, on the other hand, the crisis continnes 
as severe as ever, and probably will continue for some time 
yet. In France the public is recovering from the losses in. 
curred in industrial securities; but it is not engaging in 
new enterprises; the utmost that it is willing to do is to 
lend to borrowers in very high credit on any scale required, 
In Spain the proposal of the Government to compel importers 
of certain c»mmodities to pay in gold is approved, and the 
cme A still seems to be that the bill for reorganizing the 
k of Spain will pass. 

The Imperial Bank of Germany reduced its rate of dig. 
count this week from 81¢ to 8 per cent, and it looks as if ¢ 
would put the rate down lower before long. At all events, 
it would seem advisable to do so in the interest of German 
trade. The Bank hasa very large authorized circulation ; 
that is to say, it is allowed to issue a very large amount of 
notes without holding against them either gold or silver, 
and it can issue any amount of notes against gold. 
the authorized circulation it can only issue by paying duty 
on the excess of 5 per cent. At the present time the note 
circulation is actually 1814 millions sterling under what the 
Bank might issue without having to pay duty, and for the 
last two weeks notes have been returning from circulation 
in large amounts. Moreover, the Bank holds very nearly 
51 ons sterling in gold and silver; the silver is that 
which remained when the sales of the metal were stopped 
many years ago. It is generally understood that the Imperial 
Bank holds about 10 millions sterling of silver. Therefore it 
holds in gold about 41 millions sterling. Lastly, in the 
open market bills are freely taken at 1% per cent. It would 
seem, therefore, desirable to put down the rate considerably, 

In France money is very abundant and very cheap like- 
wise; and even in London, great as are the amounts that are 
now being collected by the ry, movey is very much 
easier and more plentiful than was anticipa a little while 

. This week, owing to the fornightly settlement on the 
Stock Exchange, there was a good deal of borrowing by the 
open market from the Bank of England; but speaking 
broadly, money is plentiful and cheap, the rate of discount 
being only about 2°34 per cent. This is mainly owing, of 
course, to the immense amounts that are employed —— 

remain 











the great Continental banks, and especially by the 
and German banks at present. Probably rates will 
pretty much what they are at present until near the end 
of March. After that they will probably be kept up, because 
the Government will have to borrow a large amount, 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 80 lacs, and the applications 
exceeded 1,800 lacs at prices ranging from 1s. 4d. to 1s 
43 32d. per rupee. Applicants for bills at 1s. 41. per rupee 
received about 2 per cent of what they asked for, and those 
—* — * transfers received about the same proportion 
at Is, 4 

The following return shows the position of the Bank of 























éngland, the Bank rate of discount, the price of &, 
1908. 1901, 1900. 
Feb, 12. Feb 18. Feb, 1b Feb. 15, 
— ⸗ 784,810 98,686,425 98,197,205 
f ——— — 3338 33 yt] 
Other Geposits........--ccsccsese ) 87,281,782 7.667.058 39 140.98 
jovernment securities......... 27.974.486 1587 203 —— 335808 
——— as 
— abilities. 6 4684 1% 4615-16 667 
 apeanepnanned nt. 8 off? 4 8 
DOF CODE... .rcccveee 04 11-16 100% 1 
—— 1. 28a. 279-0 «6h? 
-House returns........ 176,078,000 162,198,000 177,743,000 238,119,000 




















(Interest 

3 Open Market Rates. — 

tenten. Bank Bills. Trade Bhils, Joint Dee 
E — Months. | 4 Months. | 6 Months.|% Mos. 1 Mon. Bani Call Daw 

Jou. 184 | ⏑——— — | | 36 mF J 
~ 26/2 2 16-1608 | 8 15-163 | 2 15-10@3 |84OS4 THESES 2 5 | a 
Fed. 1s 8 | 8 8 ews, M% * id 1M 
~ 8/8 | @ 11-16@S4) 2 11-16@%4) 211-16@%) 8 tel Py 
~ sola | gatas) gts! site| 3 | 8 | Msi te 








The Bank rate of discount and open market rates st the 
chief Continental cities have been as follows: 


{ ii { 
Feu, WU. Feb.?. | 














1 Jan. 31. | Jon 
Rateot | , — 
Interest ot | Bank | Open | Bank | Open | Bank Open | Bonk | Ove 
| Bate. Market| Rate, |Market| Rate. Market Bale (NS 
— | 8 | | 8 % | 8 ms | 4 
J 8s | % 8% 2 3% Mm fF | 3 
Hamburg ...... 4 1% 8% % Bi mM fs | 3 
Wrankfort......- 8 | 1% 4% 2 | wm # | 4 
Amsterdan..... 2 Bi 8 2% 8 mm — * 
Brossels.........| 8 | | 8 a4 | 8 * ls 
ViODNS....-.+++- 84 | | Be | C8 soi 3°48 om 
8. Petorsburg.| 64 | nom, | Oi | nom,| 5% | nom | SH | R 
Masrid.......+++) . 8 ‘4 4 sj 4 <i * 
Copenhagen... 4 4 4 ‘4 “%!) & 
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Marcu 1, 1902.] 
——— 7— — — — — — a 
Messrs. Pixley & Abell write as fol‘ows under date of English Financial Marketse—Per Cable. 
Febraary 18: The daily cl quotations for securities, etc., at London 
Gola—There have been no arrivals during the week, but £260,000 is | are reported by cable as follows for the week ending Feb, 28, 
due here by Saturday, and £750,000 (including the £500,000 shipped 
by the Indian Government) is expected next week. Excepting £20, Lonpon. Sat. | Mon. | Tues.| Wed. | Taurs.| M. 


for Malta, there have been no movements at the 
~~ y i+ For the week—Arrivals : Cape Town, £4,000; 
‘Australia, £3,000; Straits, £6,000; total, £18,000. Shipments ; 
Bombay, £50,000 ; Madras, £2,400; “total. 252.500. For month of 
— Arrival: Germany, 23,000; Holland, £19,000; Bel am, 
» France, £37,000; Brazil. 242 .000 ; South Africa, £323,000 
£215,000. Shipments: Germ. apy, £190,000; France, 
£329,000; Brazil, £218,000; East Indies, £102,000. 
Bilver—The ‘American shipments have been heavier than usual, and 
these, coming on a market with India a reluctant buver, have caused a 
eight set back. The market closes steady at 257,44 cash, and 259d. 
forward. The Indian rate is Rs. 65 per100Tolahs For ‘the week— 
Arrivals: New York, £275,000; Australia, 23.000; total, 2278,000. 
——— Bombay. £205,000 ; Hong Koag, &11 ,500 ; total. 2316, - 
aoe For month of Janu Arrivals: France, 236,000; U. 8 A, 
£816,000 ; Mexico, | 214,000. ~ Shipments : Rassia, 241,000; Fran 
872,000; U. 8. A., £4,000; Mexic), 222,000; East Indies, £368, 000.” 
Mexican Dollars aWith no arrivals of these coin, the market is quite 





Report for February 6 is as follows : 


Gold -The Bank rate wow was reduced to 3 percent. Paris has 
been a buyer, and the e ce has been as high as 77s. 10%d., but the 
£350,000 shipped from New York to that quarter hashelped to satisfy 
the demand, and the ores s is not now so keen, the onl wir 
atthe S — Malta. Arrivals: A istralia, 232, 

ai Boo: 6 South America, £5,400; total, £49,000. Ship. 
mente: reuloutte’ £17,500; Ceylon, 22,500; Bombay, £32,500: to 


aeliver—Fluctastions have been very small, and we fell to 257;,4. on 
American sales, but the Indian Sazaar and the Straits bought 
8 at this lovel, and we hardened to 25s9d., at which we close 
The Indian price is Rs. 654g. Arrivals: U. 8. A., £113,950; 
Australia, £13,250; South America, Ba total. £137,000. Ship- 
ments: Calcutta, 210,000; Bombay, £132,500. Total, 214 
— Dollare—These coins still continue nomiaal at about 25d. 


We also report under date of January 30 the following: 


Gold—The arrivals are small, and the demand for Paris is sufficient 
to absorb all — to pent, At the Bank the movements have 
been small and 2 has been received from Australia, while 
£105,000 has been withdrawn for South America. Arrivals: Australia, 
4 10,000; Cape Town, £87,000; River Piate, 210,000; Wet Indies, 

Total, £158,000. Shipments: Bombay, 228,250. 

ai — ————— ——— stooxs proved safficient not only to fill 
the French tender, but also to supply all requirements in London. 
There was 4 slight recovery to 25%, gd. on a specia! order, but we quote 

40 with the East a alae buyer and America asking 
ei. The Indian rate is Rs.654 for shipment. Arrivals: New 
ag 174,000; Australia, 28,000; West Indies, £12,000. Total, 
Has Shipments: Bombay, £115,000; Calcutta, 2600. Total, 

Mexican Dollars—The transactions daring the week have — very 

small, and the quotation is practically nominal at 25334. per o 


The quotations for bullion are reported as follows: 





GOLD. Feb. Feb. SILVER. Feb | Feb. 
London Biandard.| 13. 6. | London Standard. | 13. 6. 
8. d. a. || d. d. 
Bar gold, fine....02.|77 10% Ti 1015 ‘Bar silver, fine. ..0%.|257)¢ |2549 
0.8. -.-02,|76 4%/76 5%4|| Do 2 mo. delivery/25%5° 25%16 
Senta quid ovis: in.oz.|76 4% J 5% ||Bar silver, contain’ 

French gold coin.oz.|76 4%|/76 52 do 5 grs. gold.oz.|2515)4'26 
Japanese yen....02.\76 4% 76 5 || do 4 grs. gold.oz.|25% (2513;, 
do 3 grs. gold.oz.'259;¢ |25% 
8 silver.......02.| [27716 27% 
Mexican dollars.oz.'25%* |25%3* 























* Nominal. 


The following shows the imports of cereal produce into the 
United Kingdom during the twenty-three weeks of the season 
compared with previous seasons: 
































IMPORTS. 

1900-01. 1899-00. 1898-99 
D 31,145,000 27,072,900 27,000,550 
) 12,045, 8,666,500 15,018,000 
) 9,741,400 8,265,300 7,460,770 
») 1,278,630 1,511,000 1,185,100 
- 1,004,800 24,440 92, 1,087,120 
«21,439,000 25,362,700 28,341,300 23,520,860 
eo2210,121,700 10,033,800 9,655,800 10,270,030 





—— 8 for consumption (exclusive of stocks on 


1901-02. ° 1899-00. jee. 
Wheatim owt. CATT si 145,000 27,072,900 27,000,5 

sot four......10, 12 10,083,800 9 ,855,800 19,970,030 
0) me-grown 14,187,076 11,989,107 15,134, 804 15,303,802 


PS ocean — 53,167,907 51,863,504 52,574,382 
price wi 268. 74. " \ 
ee sason.26s, 94. 276: 54. 268. Od. 27a. Od 

following shows the quantities of wheat, flour and 
maize afloat to the United K: ngdom: 








Wheat Thisweek. Last week, 1901. 1900. 

Flour a + seeeneQFB,..3,385,000 8,215,000 2,675,000 2,585,000 

Maise. equal to qra... ce .000 295,000 325,000 285,000 
tovesencmeeGFB... 455,000 460,000 595,000 510,000 


The British imports since Jan. 1 have been as follows : 


1902. 1901, Difference. 
5* a " Per Ot. 
«sees 50,181,348 45,987,516  +4,143,832 +9'0 
The exports since J an. 1 have been as follows : 
1902. 1901 Difference 
RTS, a . 2 Perd. 
—* 24, 207,5s74 24,753,531 —498,957 --2°0 


ane ferexports of foreign and colonial produce since Jan, 1 
lowing contrast : 


1902, 1901. 
6,051,307 


show the f 


yBEBxrorts, 


2 Difference. 
January... 5,340,446 


Per Ot. 
+289,139 +5°7 








Silver, per onnee.....8. 25%, | 25516 25°16 25516 | 2538 | 2538 
Oonsols., new, 2% p.cts.| 94%16 | 94% | B4lljg) 94% | 945 | 94 
For account......----| 94% 6 | 94%Q9 | 94% "| 94% 4%, | 94 
Fr’ohrentes(in Paris) fr.|01°14%9| 101-15 |01-22%9 01-2449 01:17 49|101-40 

48... -c.ccceeee| 76.8 | 776 | 77g | 771 | 77% | 77g 

Sede Mining as | 77 | 778 | 77 | ore | tee | oe 
8 

nsscrsenscene,| 99% | 99. | 999 | 99% | 9928 | 99% 

hio 106% |106% [106% 





96% | 96% | 96% 
11898 (x 115%)/115% 
47 47 47% 
25 25% 
167% |167% |167 
45 45¥g | 4519 
94% | 95 


C) 94% 

arte, COMMON ...-s2200-| 39 38% | 39 39% | 39% | 33% 

1st preferred .........; 70 70 70 70% | 70% | 70% 
24a —— 571g | 5714 | 58 5749 | 5732 | 58 

Central .........|143 14244 |143%9 [143% | 143 142% 

Louisville & Nashville..|106% (106% (106% (106% [106% /|106% 

Mexican —— enccces-| 29% | 2019 | 20's | 299 | 29% 





Mexican N —— wae] 16% | 17 17% | 1748 | 17% 

Wo. Kan. a Tex.,com..| 2543 | 25 254g | 2543 | 25%5 | 25% 
nengeacgecens| OF 5593 | 57% | 57 57 57 

a. Y. Oent’1 & Hudson.,./1664g (166% (16643 167 166% 16614 
. ¥. Ontario & West’n| 34% | 34 34% | 34% | 34% | 34 

‘estern..... 58% | 58s 593 

Pp % | 92¥8 | 93% | 9353 | 93% * 
Pennsylvania..........., 764 | 76% | 76% | 77 77 

"Phila. & Read ........., 23% | 28% | 28% | 29 23% | 28% 

"Phila. & Read.,lsat pret. 42% | 423% | 42% | 4148 | 41% 

‘Phila. & Read.,2d pret. 34% | 34% «| 35% | 35% | BE 

40) eoccees| 6638 | 65% | 6618 6614 | 661g 

south’n Railway, -| 338% | 33% 34 33% 


com. 

— — 97149 | 98% | 975 | 981s 
Tnion Pacific...........)104%@ (103% 10428 (1045 (102 
Preferred........-.c00., 92 90% | 91% | 91% | 89% 
U. 8. Steel Corp., com..| 45 45 45% | 45% /xidls 
Do do pref..| 9643 | 964, | 97 97149 | 97% 
W wwccccescccnccnee| 24% | 24% | 24% | 24% | 24% | 24 
Do —— — 43% | 43% | 44% | 44% | 44% | 4419 
Do b. “B” ccace|--cccee.| 78% | 74% | 74% | 76 761g 


























* »rice per share 


GCommercialanud Miscellaneous Rews 


NATIONAL BANKS.—The following information regarding 
aational banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued January 7, 1902, to February 21, 1902. 


6,085—The First National Bank of Bottineau. North Dakota. Capital’ 
$25,0.0 W.H. McIntosh, President; F. W. Cathro, Oashier 
Conversion of Merchants’ Bank of Bottineau. 

6,086—The First — Bank of Oquawka, Illinois, Capital, 
poe — Robert Moir, President; Harry F. MoAllister, 


Oas 
—— * “Roy National Bank, Le Roy, New York. Capital. 











100,000. Butler Ward, President; William C. Donnan, 


Cashier 
6,088—The Lane Charles National Bank, Lake Charles, Louisiana. 
pine — $100,000. Hardy O. Gill, President; W. A. Guille- 


it. Cashier 
6,089—The 1 Firet National}Bank of Albany, [llinois. Oapital, $25,000. 
Stacy imond, President; Charles E. Peok, lashier 
6,090—The Standing hag National Bank of Huntingdon, Pennsyl- 
vania. Capital, $50,000. John Brewster, Presi ient; 


vee aan 
6,091—The Fi First National Bank of Anson, Texas. Capital, $30,000, 
R. BR. 8hapard, President; C. H. Steele, Cashier. 
6,092—The Goldthwaite National Bank, Goldthwaite, Fexas. Capital, 
$25,000. W. E. Miller, President Cashier. 
6,098—The First National Bank of Lawrenceburg, Tennessec. “Capl- 
tal, $30,000. D. Buchanan, President; Jas. T. Dunn, Cashier. 
6,094—The National Exchange Bank of Carthage, New York. Capital, 
. A. Bion Carter, President; Chas. J. Reeder, Cashier. 
6,095—The Hires National Bank of Marion, North Carolina. ‘Capital, 
25,000. W.A Conley, President; George [. White, Cashier. 
6908-7 First National Bank of Manstield, [lltnols. Capital, 848. 
William D. Fairbanks, President; Jamea U. Langley, 


Gas hier 
6,097—The First National Bank of Chinook, Montana. Capital, $30,- 
000. Steven Carver, Sos oem ayy Ohas. E. Owens, Casnier. 
Converéion of Bank of Chinook 
6,098—The Barnesville National Bank, Barnesville, Minnesota Capt- 
tal, $25,000. E. B. Hawver, President; M. D. Hawver, 
Cashier. Conversion of Farmers’ and Mechanics’ State Bank 
of Barnesville. 
— = eon Banks of Volga, South Dakota. Capital, 
0. * Morehouse, President; O. W. Sinith, Cashier. 
6,1 00-The Paiutville —— Bank, Paintville, Keatuoky. "Capital, 
25.000. Turner, President; , Caahier 
6, a Firat Nationet Bank of Waverly, Kansas Capital, $25, 000. 
iiliam Wallace, President; Charles N Converse, Cashier, 
6,102—The Firat National Bank of Waitmire, South Carolina Capital, 
$25 Coleman, President; J. K 8 Ray, Cashier. 
6,103—The Firat ‘National Bank of Columbua, Kansas. Capital, $50,- 
000. Thomaa P. LaRue, President; Haary A. LaRue, Cashier. 
6,104—The National Suffolk Bank of Boaton, Massachasetis, Capital, 
—_ O. Minot Wald, President; Wiillam ©. Williams, 


jashier 
6, 105—The American National Bank of Waynesburg, Penasylvania. 
Capt tal , $0,000, Thomas Adamson. Preaiient; Taomas 0. 


ley hier. 
6,106 rae First National Bank of Ballabury (P.O. Rik Lick), Pennsyl- 
vania, Oapital, $50,000 arohus, Presiijent; Albers 
Reitz, Cashier, * 
6,107—The Firat National Bank of Memphis, Texas, Ca: tel. $25,000. 
D. Browder, President; . 8, Montgomery, 
6,108—The Firat National Bank of Weatherly, Penney 4 8 
5000. Elmer Warner, President; Ira W Barnes, Cas’ 
6,109—The yWriret National Bank of dwieavalo. — Oa 
$5 Nathaniel Green, Prealdent; Rosa W. Draw, 


ler 
6,1 10—The Firat National Bank of Mariana A Capital, 5. 
000, William J. Daniel, President; William H. Miltea, Oaah- 














ler, 
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6,111—The —— National Bank, Hennessey, Oklahoma yd 
an = $25,0u0. DO. A. Espy, President; Geo. E. G 


6,112—The | First National Bank of El] Campo, Texas. Capital, $30,000. 
J. Poole, President; Ernest H. Koch, Cashier. 
pen Tiret National Bank of Leger, Oklahoma Territory. Cap- 
tal. $25.000. J. A. Henry, President; Wm.C Baker, Cashier. 
6, 114—The First National Bank of Point Marion, Ley oe Cap- 
ital, $25.000. Elmer Cagey, President; Wm.O Foley, Cashier. 
6,115—The Citizens’ National Bank of . Texas. Capital, $25,- 
J.J. Butts, President; A. H. Jobnson, Cashier. 
6.116—The First National Bank of Waverly, Illinois. Capital, $25,- 
000. George D. Bradford, President; A.C. Moffet, Cashier. 
Conversion of the First 8tate —_ * of Waverly. 
6,11 — ae ig ay A —— —— Tower City, Pennsylvania. 
tal, $25,000. ©. President; Walter E. 
—— Gate 
6, 118—The First National Bank of Litchfield, Minnesota. Capital, 
$5,000. P. E. Hanson, President; E. 0. Hammer, Cashier. 
Conversion of the Meeker County Bank of Litchfield 
——— La National Bank of Carey, Ohio. Capital, $50,000. 
W. Edwards, President; R. G. Spencer Jr., Cashier. 
6, 120—The First National Bank of Hillsboro, Kaneas. Capital, $25,- 
0. E.R Burkholder, President; 8. L. —— Cashier. 
tA of the Farmers’ State Bank of Hilisbo 
6,121—The American National Bank of Vicksbarg, Micsissippi. 
—R* oe ,000. Edward 8. But's, President; W. Thomas 
6,122—The Citizens’ National Bavk of Washington, Iowa. Capital, 
$50,000. Charlies H. Keck, President; Frank R. 


Cashier. 

6,1238—Tezewell National Bank, Tew, Aa ia. Om ital, $60,000. 
Geo. W. Gillespie, President; W. espie, —* 

6,124- The First National Bank of Wiener” Sout Dakota. Capital, 
= 5,000. Edwin R. Thompson, President; Clarence C. Guern- 


Cashier. 
6,125—The * National Bank of Collinsville, Dlinois. Capital, $50,- 
000. James H. Beit, President; Harold RB. Woodcoc , Cashier. 
6,126—The Fauquier National Bank of Warrenton, V ” Capital, 
850.000. E. D. White. President; C. E. Tiffany. Cashier. 
6,127—The Nationai Kittanning § ‘Kittanning, Pennsy)vania. 
lal, Sane .00.. Henry A. Colwell, President; William 


6,128—The Citizens National Bank of Albert Lea, Minnesota. Capi- 
tal, $50,000. . A. Ransom, President; C. L. Swenson, 


Cashier. 
6,129—The Traders’ National Bank of Mt. Sterling. Kentueky. Capital, 
=0.000. J.M. Bigstaff. President: Geo. W. Baird, Cashier. 
6,130—The First National Bank of Bugo, Indian Territory. Capital, 
$25 000. Jno. J. Thomas, President; F. M. Sterrett Jr., 


Cashier. 
6,131—The Union National Bank of Minersville. Pennsylvania. Capi- 
Dy lg . Andrew J. Crawford, President; Charles E. 
#&jer. 


6,132—The Fi First Nationa) Bapk, of Orange ~~, tous. oe $25,- 
000. James F. Toy, President; A. J. K 
6,133-—First National Bank of Ivesdaie, — — C Capital. $25,000. 
John N. Dighton, President; Jacob G. Chambers, Vice-Presi- 
dent; W. A. Miller, Caehier. 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 


2, ee eee a cane 4 Pendieton, Oregon, until close of 
2,€20—The Springfield Ratioual ie Springfield, Ohio, until close of 
busin-se January 17,19 
2,632—The Citizens’ National — of Een te, New York, until 
close of bvsiness January 25, 19 
2,633—The First National —* — Baion tl Louisiana, until close 
of business Jan. 27, 192 
2,644—The Firrt National Bank of Newton, Iowa, until close of busi- 
ness Jan. 30, 1922. 
2,643 — —— Bn ational Bank of = Norwalk, Connecticut, until 
ore of business Jan. 31, 1922. 
2, 707—The Firet N feb, 1, 182 a for Detroit, Michigan, until close of 
⸗ 
tional Bank of Durango, Colorado, until close of 
neers Schepers 4, 1922. 
2, e2s—The ¥ Van Wert National — Van Wert, Ohio, until close of 
business February 8, } 
— Fulton National ’ Bank of — Pennsylvania, until 
close of business —— 8,1 
— Firet National Bank of Mitchell, South Dakota, until close 


February 6 
2,642—The —— National Bank, k, Searsport, Maine, until close of 


usiness February 14, 1922 
2,47—The — Bavk of Waukesha, Wisconsin, until 
uriness February 14, 1922. 
2,686-—The First National Bank of Appleton City, Missouri, until close 
of business — 15,1 


2,649—The 2 a ations] Bank of iow West Virzinia, 


til elose of business 
2,651—The 1! First Netional Bank of Richfield’ Springs, New York, until 
business —2—— 16, 1922. 
ational Bank, Millerton, New York, until close 

of — 18, 3922. 
1-—The ————— National Bank, Streator, Mnoie, until close of 
eae Perens 22, 1922. 
2667—The't Bellersville National Bank, Sellersville, Pennsylvania, 
until close of business February 23, 1922. 

APPLICATIONS TO CONVERT STATE BANK. 


? 


4 January 6, 1902, to Fibruary 13, 1902. 
Bank of Yukon, Oklahoma Territory, into The 7 National Bank 
of Yukon. Capital, $25,000. Bianks sent to D. W. Hogan, Yukon, 
The Peoples ‘of Springfield, T into Peoples National 
9 2 — , -ennessee, 600. atio 
—— Capital, $60,000. Blanks sent to A. F. Stratton, 


The Bank of Cashion, Okiahoms — — into The 7* National 
Bank of Cashion. Capital, $25,000. Biankse sent wo 8. W. Hogan, 
Caelion, Okizhome Territory. 

Citizers’ Bavk of Baker City, Oregon, into the Citizens’ Ne 
tional Bauk of Baker ey. Capital, $100,000. Biauke sent to D. 
French, Baker City, Oregon. 


e 


The White Rook Sate Bank, White Hoek, South Dakota, inte The 
Firet ational Dal Bank o: Bock. A 5,009 
wo White Rock State Bank. ss —— 


The Firet stete Bank of Fort Hankinson, North Dakota, inte The 
First National Bank of Hankinson, North Dakots. Capital, $30,000. 
Binuks sent to W. L. Carter, Wahpeton, North Dakota. 


The Rolette County Bank of Rolle, North Dakota, into the Firat 
——— Bank of Bolla. Capital, $26,000. Blanks sent to Rolette 
The People’s Bauk of De Soto, Missouri, into the First National 
Bask of De Soto. Cepital, $50,000. Bianke sent to M. 8. Coxwell, 


Bauk of *2 Alaebame, into the First National 
$60,000. Blanks sent to Paul A. Bowden, 


— ** 


Fhe Parkeley Bank, 1, Bortestoy Clonee ee into The Parksle 


National 


LIQUIDATION, 


1,827—The National Bank of the Commonwealth of Boston, Massa- 
chusetts, has gone into voluntary liquidation by resolution 
* its — dated December 24, 1901, to take *5 


mediately. 
2, 635—The People’s National Bank of Pulaski, Tennessee, 
_ — en bg ation by resolution of ite 2336 
r 26, to take effect December 31, 1901, 
331—The First Rational Bank of Lowell, Massachuee tte, has gone 
into voluntary liquidation by resolution of its co 
dated December 28, 1901, to take effect January 4, 1902. 
506—The Merchants’ National Bank of Low ell, achuse! 
gone into voluntary liquidation by resolation of its stock. 
—9 dated December 28, 1901, to take effect January 4, 


1902. 
753—The Railroad National Bank of Lowell. Massachusetts, has 
into voluntary liquidation by resolution of its etocholr 
dated December 48, 1901, to take effect January 4, 1 
5,186—The People’s National Bank of Dover, New Jersey, my gone 
into voluntary liquidation by resolution of its s 
dated December 2s, to take effect December 31, 1901. 
848—The Davenport National Bank, Davenport, Iowa, has 
into voluntary liquidation by resolution of its s 
dated mber 4, 1901, to take effect immediately. 
1,045—The Merchants’ National Bank of Albany, New York, has gone 
into ay end liquidation by resolution of ite s 
dated January 2. 1902. to take effect immediately, 
3,271—The Augusta National Bank, —— ita, Maine, has gone into 
voluntary bar ky take resolution of its wend ne dated 

January 14 —— immediately. 

— * — —— of ite stockholders dane 
volun quidation by resolution o holders 
December 1¥, 1901, to take effect immediately 

460—The National ‘Thde & & Leather Bank of Boston, Massachusetts, 

as gone into voluntary liquidation by resolution of its share- 
holders dated January 27, 1902, to take effect immediate) 
1,402—The First National Bank ‘ot Wooneccket, Rhode Island, bas 
gon me into voluntary — ——— by resolution of its stock- 
ders dated February 6, 1902, to take effect immediate) 

1,291—The Albany City National Bank, of Albany, New York, 3 

gone into voluntary liquidation by ope way lh of ie of stook- 

holders dated February 5. 1902, to take effect — 

a — Continental National Bank of Baltimore, Meroe 

me into voluntary liquidation hy resolution of its stock- 
holders dated February 1, to take effect at the close of buai- 
nesa February 15, 1902, 

5,681—The First National Bank of Howe, Texas, has gone into yolun- 

tary oo by resolution | ite stockholders dated Jana- 

ary 20, to take effect peeresy > 902. 

5,761-—The Citizens’ National Bank of acksboro, Texas, has gone into 
voluntary liquidation by resolution of its ee dated 
December 1¥, 1901, to take effect immediate 

2,610—The Salamanca National Baw k, Salamanca. * York, has 
—— into voluntary liquidation by resolution of its atock- 

olders dated January 14, to take ¢ffect February 15, 1902. 

%,750—The Third National Bank of Piqua. Ohio, has gone into volun- 

tary liquidation oy resolution of its stockholders dated Feb- 

ruary 15, 1902, to take effect immediately. 


EXPIRATION OF CHARTER. 


2,603—The corporate existence of The Manufacturers’ National Bank 
— Neenah, Wisconsin, expired by limitation November 28- 


1. 
2,606—The corporate existence of The Manistee National Bank, Man, 
istee, Michigan, expired by limitation December 3, 1901. 
RESUMPTION OF BUSINESS. 
954—The First National Bank of Ballston Spa, New York. which was 
2* in the hands of Edward J. Graham, Receiver, on Deo- 
ber 3, resumed business December 1, 1901. 
2, 118—The | First National Bank of Austin, Texas, placed in charge of 
a receiver August 3, 1901, was restored to solvency Januaty 
2, 1802. 





IMPORTS AND EXPORTS FOR THE Wexx.—The — are 
the imports at New York for the week ending for dry goods 
Feb. 20 and for the week ending for general merchandise 
Feb. 21; also totals since beginning first week January. 























FOREIGN IMPORTS. 
For week. 1902. | 1901. 1900. 1899. 
Goods....| #3,313,946| 62,195,655 $2,882,943 $2,590,908 
—— mor diss Ae 6,900,429, 8,801,130, 5,702,911 
Total......| $10,878,824) §9,096,084| $11,684,073, #8,293,519 
Mince Jan. 
Dry Goods... $22,517,782 $18,720,156 $23,325,285 $18,785,278 
Gen’l mer’dise| 63,009,773, 62,103,902| 63,088,508, 56,543,88 
Total 8 weeks $25,527,505 $80,824,058) $86,413,793) $75,320,154 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports — of 
specie) from the port of New York to foreign porte for the 
week ending Feb. 24, and from January 1 to date. 

BXPORTS FROM NEW YORK FOR THE WEEK. 


























| 1908. 1901. 1900. | 1899. 
for the week..| $11,123,537, $8,707,801 89, 313,517 87,179,610 
Prev, reported| "64'267°089| $8,396,087, 72,591,650, 67,810,729 
Total 8 weeks $75,390,626) $74,101,368 — $74,490,390 
the New York 


Nore.—As the figures of exports as reported by J 
Ouetom House from week to week frequently show divergence pes 
the monthly totals, also compiled by the Custom House, we shall ror 
time to time adjust the totals by adding to or deducting from 
emount “previously reported.” 

The following table shows the exporte and impere © 
specie at the port of New York for the week ending Fe x 
and since Jan, 1, 1902, and for the corresponding 
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EXPORTS AND IMPORTS OF SPROIR AT NEW YORK. 






























ae Cae Imports. 
ams. Week. |SinceJan.1.) Week. |#inceJan.1. 
$142 — 
cl. ae eee oe — 
*"3,081 233144 2,215 25,450 
— “100 8,100 3,052 5,972 
gouth America —— 149,185, 198,991 
ai) other countries) = ------ 8 a seabeasel "889 








earn 7,131| $6,269,881, $154,402) $281,326 
zon — ~" 8,304,219| 155,135, 492,811 
Total 1 274,515 $277,883 32,118  712°796 




















Exports. Imports. 
—_— Week. |SinceJan.1| Week. (SinceJan.1. | 
—— 678 xu $5,835,806 Mitcasaces! ~Sieanee — 
eae 28,416 ais 1i;968 
Meoo. — 9,011 5,817/ _59;137 
South America. .... 700 49,740, 20 
All other countries. 1, —* 7,580 





Tota: 1902...... —— $6,378,17 $55,772 $178,880 
——— 1,068,495 7,957,58 Entel || Oe 
1900.....-| 1,129,975! 7,498,70 93,864' 573,564 
Of the above imports for the week in 1902, $1,500 were 
American gold coin and $1,628 American silver coin. Of the 
. rts during the same time $6,000 were American gold 
and neh esate were American silver —— 

















New York City Clearing House Banks.—Statement of 
condition for the week ending Feb, 21, based on average of 
daily results. We omit two ciphers (00) in all cases, 


BANKS. | Loans. | Specie. | Legals. | Depossts |serce 





ot N. 


Total n 622, 167 


— — 10194742 263 


New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non. 
member banks, 










—— 





—- — 









154,480.6 
182.158, 9 


“ J 
sf 106,381,0 
be 106,056,9 
100,186,7 
528 5 





hers in all these 


* Ine) foures 
uding fo for Boston and Philadelpnia the item auo to other banks.” 








Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 21, based on averages of the daily result: 
We omit two ciphers (00) in atl cases, 











BANES. . T.| Depostt.with| vet 
(00s omitted.) k. | Olear’g; Other 
Notes.) Agent.| Bks.ec 
New YORE Ofer. — 
Manhattan, ty 
seve eeeecese 1915,9 88,1 1447 ado,3 a 2030,0 
Oolumbia......se++| 300, 1,0 12,0} 161,0 0} 2721,0 
Gieventh Ward.... 7,5; 69,2) 176.8} 26,0) 1881,8 
Fourteenth Street,| 9; 51,8] 170,3 ----| 1818,7 
16,8 4 —343 23,4) 1415,6 
105,38 0) 184,86 6,0 8,1 
oe 8} 95,4) 154,38) 52,6) 2810,0 
TABTAL. o 00 ceseecess 8; 118,9] 199,9 8] 1625, 
— Ward.. 182,8/} 261, 1 40, 






































47.7 , 0,5| 48,6] 1077,8 
309,5| 263.9, ....| 2760,0 
$34) Mens) "ane 88) Meat 
8 340 13" * 3 
7,6| 96,6) 113, 2, 
i] font ‘gel 2) “iso's 
4} 46,1) 2277] 187,9 
129;6| 40,4 779,65 
—J — 
edt — 90,4| 184,6| 250,7| 1441,8 
Broadway.......... 1825,4 
Brooklyn........... 89,1) 241,83] ~" 8,1] 1131.3 
th Ward. 25,3) 39,3} 1,0] 320.9 
i ~-E MAE * 4 oo 980 33 
Manutact’re’ Nat'l, 216.6] 475,8| ..’.| 3109.4 
Mechanics......... 206,83; 184,4) 20,0 ’ 
erchanta’........+ 90,8 * 
Nassau N; 296,0) 535,0) 30,0) 4136,0 
National City 06,0) 423,0) 104,0 5 
North Side.......... 46,5} 60,1) 132.6 ¥ 
—— Wi “sal 1 378 aS, § He 133537 
— — 3J—— 
ae 55,3| 66,7] 38.0 . 
Wallabout.......... 36,0] 37,0] 707,2 
Borough o: 
Bank of Staten I 20,3| 89,5; 11,0] 624.0 
lst Nat.,Staten Lal 300 188,83} ....) 786,5 
tat Noe, 8* 8} a2os s iaso.o 937,1| 6824,0 
Oo. Ni \ 66,8] 120,3] 55,8} 1908,5 
24 Nat., Jer. Gity.. 14.8, 278,1/ 10,0) 1178.9 
— J5— 
a oO a 
24 Nat., Hoboken. 26,1) 78,8) 17,6] 888.0 
Totals Feb. 21.. 9/7232 4530,2/8950,9|3793,8|78737, 
Totais Feb. 1b. lsea, ity 9] 4587,6/88 Sear 1 334 
Totals Feb. 8..|8982, 4178;5|9619, 1|2723,4|78740,3 


























Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 


auction, 
By Messrs. Adrian H. ag & Son: 
Stocks. Stocks. 
30 Gallatin Nat. Bank..... 439% | 10 Manattan Co. Bank..... 327 
20 N. Y. Sec. & Trust Co..1350 | 5 Mercantile Nat. ——— 
5 Central Trust Co....... 1930% | 25 Phenix Nat. Bank....... 124 
40 Morton Trust Co....... 1075 Bonds. 
= Ameren Surety Co ...162 * 000 B’klyn Oity = [) 
N. Y. Nat. Exch. Bank..230 48,1925, J&J. ....-..112% & int 
is Bk.of N . Y., N.B. A.330-345 $2,000 Col. & Tol. RR. Co.78, 
12 —5 Title Ins. Co..336%s oo fe . —— 9% 
50 North Amer. Trust Co..260 $4, ang J nage Co. Class A de, 
50 Trust Co. a. Amer.265 19-266 pC ES See ex 374s 
50 Celluloid Co.............. 112 56, 600° City of —— 
10 National City ee 00s 600 Ga., 58, 1909, Q F.......... 07 
50G. A. Fuller Co., pref.... 95 | $5,000 Consol. Water Co. - 
20 Mount Morrie Bank..... 252*8 Utica, N.Y., lst 5e,’'30,J &J.100 
20 Nat. Bk. of Comm’e.350-351 $1, — [nodianapolis Gas Co. 
30 Nat. Park Bank...64519-646 ist 6s. 1920, M&N......... 1014 





25 Market & Fult’n Nat.Bk.257 | $3,000 Clty ot Galveston 5s, 
100 Nat. Citizens’ Bk..c2343224  ivsl, J&J; Jan., 1902, 
50 U. 8. Mort. & Trust Co..475 coupons J 63% 


Bauking and Financial. 


Spencer Trask & Co., 


BANKERS, | 

27 & 29 PINE STREET, - - NEW YORE 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y, Stock Hxchanse. Branch Office, 5 State St. Albany 











Guoncr BARCLAY Norrar. ALEXANDER M. WaHITe 2 JR. 


MOFFAT & WHITE, 


BANKERS, 
Members New York Stock — 
No. 1 NASSAU STREET, - - NEW YORK, 


INVESTMENT SECU RITIES. 


Tracy & Co., Bankers, 


0 Wall Street, NEW YORK. 
Connected by private wire, MILWAUGER, 


Dealers in High Grade Bonds, 
LAst of Ourrent Investment Offerings sent on Application, 
Ny k kx bh el 
Members | (ero 'steek Hachansee ea — all qt R. 





CHICAGO, 

















(Vou. LXxry, 
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Bandew Gazette, 


DIVIDENDS. 


Per When Books Closed. 
Cent Payadi- (Days Inclusive.) 








as ( 
Chiearo & Bast. Mis., pref. (quar.)..... i% Apr 1Mari$ to Marié 
Delaware & Hndson (quar.)..... 1% Mar 15 Feb 27 to Mar 16 
Evansville & Terre Hants, com....... B FARE 20). .cccnvccccccccccscnccees 
« 2 OS ere 2% Mar 31 Mar16 to ........ 
Petreit Cwited Ry. (quar.)............ 1 Apr i Mar2i to Apr 1 
P az ea, Sem Fram. (mthiy) 200. Fed 15 .............--------2--ee 
Seut® Side El. Chicege (quar.)........ 1 Mar 30 Mar 2i 
Tres 
People’s, Brookiya (monthiy).......... 1 Mar i Holders of rec. Feb 28 
Alsbarna Conecl. C. & I. pref. (quar.) 1% Mar 1Feb?2S to Mar 2 
5 @ (quer.)......... 1% Apr i Mari6 to Apr l 
Colam rns (O.) Gas L. & Heat, com 4 Mar 15 Holders of rec. Mar 3 
Om 2 Tom oom. (@UaT.)..... 2% Apr 2? Mari to Apr 3 
ao . (quar.)..... 1% Apr 2Marié to Apr 2 
TEtermational Paper, pref. (qwar }...... is.Apr i Marisd to Mar 31 
nny ie yl yt na 1 BS eheeeia to FeDg0 
rewing, Gorm. (quar.)...... 
, Oe . {que»r.)..... 1X Fed 20 Fed 14 to Feb 20 
< er Oats Oa. prev. (quar.).......... 1% Feb 25 Holders of ree. Feb 15 
a the Irn @ pref. (quar } i% Apr 1Mari6 to Mar3l 
Untet States Leather, pat... ly Apr i1Mari6 te Apr l 
Weetmebouse Eiee & Mig. pi iqud. i% Apr i Marié to Apr 1 








WALL STREET, FRIDAY, FEB. 28. 1902.—5 P. M. 
The Honey Market and Financial Situstion.—The most 


prominent characteristic of the stock market this week has 
been a neclect of the usually active market leaders and the 
prominence of several hitherto inactive issues. There has 
been relatively little doing in the coal stocks, the grangers. 
amd the trunk line shares. as well as in nearly all the local 
tramsportetion and industrial issues. As a partial offset to 
this there has been an unusual demand fcr another class of 
stocks mentioned more specifically further on in this col 

ump. Evidently the public is not in the market, and but 
for the demand alluded to extreme dulness would have pre 

railed. Moreover the market for railway bonds has been 
less active tham of late. No doubt the festivities incident 
to the presemoe among us of Prince Henry of Prussia has 
hed «a smmewhst distracting influence. and the conditions 
thet heve led to a renewal of gold exports may have had a 
tendemcr to restrict operations. Furthermore the surprise 
and + fect noted last week asa result of legal proceedings 
imstiteted 2t Washington against the Northern Securities 
Company have not passed. From whatever cause, business 
in the security markets has been generally dull and narrow. 
Gold shipments amount to $3.500.000. The money market 
remains ezsy +i practically unchanged rates. 

The open market rates for call loans on the Stock Exchange 
@uring the week on stock and bond collaterals have ranged 
from 2 to 2%; percent. Today's rates on call 2 to 244 per 
cent. Prime commercial paper quoted at 4@ 417 per cent. 

The Bamk of Engiand weekly statement on Thursday 
showed 2m increase im bullion of £242,489, and the percent- 
age of reserve to liabilities was 45°04, against 47°18 last 
week: the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase of 4.975, francs 
ie gold end 2 decrease of 975.000 francs in silver. 

New York City Ciearing-House banks in their state- 
ment of Peb. 22 showed 2 decrease in the reserve held of 
FEMS «and a us over the required reserve of 
$12 4°64. G0. agzinest $12.59 SA the previous week. 
































via — 1901 1900 
Pte. 33 ogee eee Ped. 23 Feb, 24 
J J 

aint — 74.272,700 422,700 
—— — nen 257,40 200 
986.707 0 Ime 4,794,200 411,800,900 145,455,100 
17620) Dee " $4200 31.225.000 _17.971,600 
LM1S 474 2) Ime 4,195,200 1,000,186 900 926.866 600 
196 Me GOO Ime B48 500 "197,954,200 162,644,900 
TZ4AAA DO Dee = WEG ~~ TE 200100 -62,710.200 
nye on 247 PZ Des 55499 VASAZAM 226,395,200 
— i* A Ine LAE — vα 660 
Suryine rewerre IBALL OM Dee 1106200 14546676 19,676,650 


Mors. ketorne A pans 461. 


Vorcign Uxchange,—The market tor foreign exchange has 
heen rong throughout the week on a good demand and 
& taptied supply of Ile 

Today's actual rates of exchange were as follows: Bankers’ 
ary  ¢ Mering. 4855744 864; demand, 1 "744 87%; 
mba, 4 P64 F8{: prime onnimercial, sixty days, 444% @ 
42%; Gocementary wnnmercal, winty days, 4444404 654; 
ery fin peyiment, 4455464 414; wtton for payment, 
C4i{G4 th4; atom for asuujpiance, 4 WAY G4 #5, 

Fiaed rates A icaAing bankers toilow: 


LOMA yy FE Miéthy bays Dem’ 
VATION Caring ie ve lanhek 4% G4 Oe 4 — M4 en, 
MAA ite ; 424% @4 ch 
Cawnese (Prana. co OTe OE Tae: 615560 15% 
Wibted sence cece; iain 65'S Big Terre Hee 
, wh CPW vee Oh 6D i Mig @ 96% 


Pe 
; were the tates of domestic exchange on 


THE OBRKONIOLE. 





Te — — — — 
buying 750. discount, selling 750. premium; Cha leston 
buying 1-16 discount, selling 1-16 premium: New —— 
bank. $100 premium; commercial, par; Chicago, 30. eis. 
count; St. Louis, par; San Francisco, 121¢c. per $100 premium, 




















United States Bonds.—Sales of Government bonds at the 
Board have been limited to $1,000 3s, coup., at 109. The 
following are the daily closing quotations; for yearly range 
see third page following. 

Interest! Fed. | Feb. | Feb. | Feb. 
Periods) 22 | 24 | 25 26 * 8 
2a, 1980........ registered Q—Jan| ; *109 |*109 |*109 +109 * 108% 
— coupon Q—Jan| iüöö |*109 |* * 
2 930 ‘aun, Liegtavered — * ——H Scecce aoa ee = 
ae aan i |siiddia| ies «ibaa, «ie oiap™ 
* * 
se 3 *108%s|*108%| 109 i0es “108 
Se, 19 J |si08% +1688 |+i0e%, -iey apm 
= SB |*h29%|*129% 119% «199% arty 
an ty (112%) *119% *112% 119% «1195 
8 ; |#189%9|/*130%s *139% +139% -ispy 
is | (HBSS Rg BRS a ie 
be. __} |#106%)+106%)+106% *108% “1088 





*This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Alabama class C at 1021, $1,000 Vir. 
ginia fund. debt 2-3s at 98'4 and $25,000 Virginia deferred 
trust receipts at 81g to 834. 

The market for railway bonds has, with a few notable ex- 
ceptions, been unusually dull and featureless. The excep- 
tions were Detroit Mackinac & Marquette land grant 3 s, 
Standard Rope & Twine issues and Wabash debenture Bs, 
The latter advanced 3144 points on transactions that have 
rarely been exceeded in volume. They subsequently de- 
clined, closing with a net gain of 1144 points. The D. M. & 
M. issue mentioned sold up to 54 on Tuesday, an advance of 
nearly 9 points from last week’s closing price. Later they 
lost about half the gain. Standard Rope & Twine 6s when 
at the highest showed a gain of 44 points and the Incomes 
overa point. Otherwise net changes in the active list are 
generally limited to fractions of a point. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 471. 


Railroad and Miscellaneous Stocks.—The transactions 
have been limited in those issues which usually are leaders 
of the stock market, and as a result the total volume of 
business bas been small. Among the prominent features 
were Chicago & Eastern Illinois, Evansville & Terre Haute, 
Colorado & Southern, Ft. Worth & Denver City, St. Joseph & 
Grand Island, Duluth South Shore & Atlantic and Minne- 
apolis St. Paul & Sault Ste. Marie issues. The advance in 
these stocks ranged from 214 to nearly 9 points. There 
were other stocks of the same general class that were less 
prominent but showed substantial strength, including Des 
Moines & Fort Dodge, Iowa Central, Kansas City Fort 
Scott & Memphis, Kansas City Southern and Denver & Rio 
Grande, Kingston & Pembroke also came into prominence 
with an advance of nearly 4 points. Brooklyn Rapid Tran- 
sit was the strong feature of the local transportation group. 
{On the other hand, Missouri Pacific. Union Pacific and 
| Chicago & Alton declined. and the entire market showed 4 
tendency to weakness to day. 

The miscellaneous list as a@ whole was steady to strong. 
General Electric advanced 8 points and Westinghouse 6 
points, on an aggressive demand. Amalgamated Copper 
advanced 2 points. American Sugar Refining and the 
United States Steel issues have been relatively steady. 


Ostside Market.—Apart from the copper stocks, which 
have been quite lively, only a moderate amount of business 
bas been done onthe curb this week. Prices, however, have 
been steady and in most cases with an upward tendercy. 
The decision of the U. 8. Supreme Court on Monday in the 
Northern Securities case did not materially affect the 
market. The stock itself advanced early in the day to 104 
(its close last Friday was at 10214), and after the decisioa 
was made known it reacted to 10314. Later in the week it 
dropped to 101%, but sold upagain to-day.to 193. Dominion 
Fecurities and Hackensack Meadows have continued to ad- 
vance, the former reaching 106% and the latter 6374. 3 g4i2 
of 4% and 1% respectively as compared with last Friaay $ 
closing figure. American Can stocks have not been as activé 
as laxt week and close at 1534 for common and 5814 for pre- 
ferred, against 1614 and 57% last Friday. Norfolk & West- 
ern 49 have been steady around 94. The new Metropolitan 
Kecurities stock has been dull at 123@126. Storage Power 
rom from 8, to 9%, closing at 9%. N. Y. Transportation, 
though quiet, advanced from 1314 to 13%. A oe 
American Tobacco changed hands at 248@255. to-day's PM 
being 250. Corn Products shares have been firm at —* 3 
for common and 84@85%4 for preferred. The — 
copper stocks caused nearly all of these shares to —— ion 
ish Columbia rose from 8 to 824, Adams from 57 to diab 
from % to 4, Montreal & Boston from 314 to 374; —— nite 
advanced from 14 to 15%, but closed at 15%, aa 17%; 
Knob was particularly strong, going up to 24 wey 
(jreene Consolidated, on the other hand, declined 
to 1914, cloning at 20. 





Bow York #4 the wnder-mentiones ties Vi day: Savennah, 





(Qaetetions will be found on page 471. 
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= JEST AND LOWEST SALE PRICES $c : ‘ Range for Year 1902 ||Range tor Previous 
— a NEW yonk stock ike” On basis of 100-ehare lote| Year (1901) 
R Tuesday | Wednesday| Thursday ; Frida * Pr Week — —ñ ñ— — 
oor | peo? Feb. 25 Feb. 26 _Feb. 27 Feb. 28 EXCHANGE Shares Lowest Highest | Lowest | Highest 
Railroads, 
sebece cons 38% 39 41 41 A 22 Arbor 650) 33 Feb20/ 41 Feb28| 20 Feb| 34 Nov 
66% 68 638. «68 68 6 Do pref. --| 2,448) 63. Jan 9] 68 Feb26/ 50 Sep] 66 Deo 
75% 76's) 75% 76 76% 7 Atch. Topeka & Santa Fe.| 49,350 744 Jan27|} 81% Jan 3!) 42\yJan/ 91 J’'ne 
96% O7%) OF B7% 96% Weft... cecceeeees| 4,091) 954g Jan 27/103% Jan 6} 70 Mayll08 May 
103% 104% see 1oS 103% 105 101 Jan l4j/LO8YJan 3} 81% Jan/114% May 
*O3%y 84 *93% G4y) 64*8 + pret. 4! 93% Feb21} 97 Jan 2|| 83% Feb! 97 J’ne 
64 65 64% 64% 66 — pid Transit..) 99,785) 60% Feb1l4| 68%Jan Oct | 88% Apr 
*112 116 /*112 120 }*112 120 Bulfalo Hoch: & Pitta esees- 115 Jan13/118%Jan 3|/| 77 Marji2z2 Nov 
*140 144 [*140 144 S160 266 | DO BRO cccdscsscosses eeee--/141 Febliji44 Feb19//116 Mar|l46 Nov 
*140 160 [*140 160 |*140 160 Buri. —— Rapids& Nor. 17/189 Feb13/160 Febi7||120 Febl|136 Sep 
116%116 | 115%115% 1S te 115 toi Pacific.......-) 18,250)1124 Jan 28/117 Jan 2} 87  May|l17%2 May 
86 86 686 87 _87%/\Vanada Southern........] 1,100) 85'sJan 6] 89 Feb 7|| 54'sJan| 89 Nov 
*192 195 /*192 195 /|*192 195 /|Central of New x Jersey... 200/188% Jan 17/198 Jan 6/)145% Jan |196% Deo 
45% 46 45% 46%! 46 46% /Chesapeake & Ohio....... 12,010) 45 Feb20) 48%Jan 2/| 29 May] 52% May 
36% 37 6 36% 35% 36 |Chicago & —— 10,650) 33%9Jan 22) 37% Feb21|| 27 May| 502 Apr 
*75% 76 5% 76 6% 75% pref...............] 1,727) 76% Feb28 774 Jan 3 72%sJan| 82% Apr 
43 148 | 1 149%] 148 149% /Chicago & Fast'n Tilinois 850/134% Jan 21/1497 Feb27/| 91 Jan|140 Nov 
*138 140 [01404 1404/"138 14 See sege-+/137% Jan 11/1404 Feb14)|120%Jan|136 Apr 
24% 25%) 24y 25 23% 24%/Chicaxo — ——— 80,760) 22% Jan 25) 25% Feb26]| 16 Jan] 27 ov 
OR. F Sansee ossses sssgseeeseee] Do 4p.c. debentures] ---.-. 91 Jan 38| 02% Feb14|| 90 J’ly| 94% Mar 
87 88 8749 88 9 Do Tho ee re 2,130) 83% Jan 22} 89 Feb26|| 75 May] 90'9J’ne 
7 47 46 424 46% 46% Do 4p.o. pref. “B”..| 1,650) 43%Jan24/ 47%Jan 41 Deo! 56 Mar 
ly 63% 64%) 64% 65 63g 644/Chic. Indianap. & Louisv. 28,805) 494 Jan 14) 674 Feb24/| 23 Jan| 527% Deo 
79% 81 80 79% 79 79% 72 79 «#679 Do pref. 1,495] 75 Jan16) 8L Feb19|} 58% Jan| 77% Sep 
163 164%! 1634164 163% 184% 162% 163%] 162491934 160% Jan 37 168%Jan 2/134 May|188 May 
Nae ee ait 192 |*188 190 |*187y190 |*188 190 186 Jan14/193 Feb 7/|175 May|200 May 
218%) 217'9218%] 217 217 |*217 219 | 217%—21sy 204% Jan 14/2234 Feb 7||168%gJan|215 May 
— BOOS BEDE! — pre 100/230 Jan18/248 Feb 6/207 Marj248 Apr 
161 162 | 1604%160% 4R** 602 1615) 161 i8i’{|onic. Rok Isi'd & Pacific 6,370)152 jaw 166% Feb 11/1116% a Jan |176%4J’ne 
7135 145 [#130 146 *130 145 [*130 145 |Chic. St. P. Minn. & Om.| «--.-./140 Feb 6/1 Feb 4 126 Marjl146% Nov 
*193 196 (#192 196 | .....- ese. 193 196 |*193 196 Do pref..... sumtdeseal . 499056 196 Feb bli? Feb 7||180 Mar|201 Apr 
16 16 16 =17%) 17% 18 17% 17% 17 4/Chicago "1 Transfer. 15% Feb21| 18 Jan18|| 10%Jan| 31 Apr 
mm OE 81 igi 82% 3 2% 32 31% 324] Do aie: es-s--] 6,350) 30% Feb 20} 33% Jan 11/| 28% Dec] 57% Apr 
100% 101%] 101 102%) 102 102 | 101% 1019) lol tT ee . Chic. & Bt. L.| 2,300) 954g Jan 14/105% Feb 7|| 73° May|101 Nov 
f"11i8 123 “18 123 [+118 123 8 1 scocses ccccee] EO PRO a cnn cncqscenece eeoee-/118 Jan21/123'4 Feb 6//115%Jan|124 Nov 
Secnes G608eel Sebcne 4000ES 660860] cecden occned Chere, Lorain & Wiiesie: ereee-| 35 Febl0) 35% Feb17|| 27% Jan| 42'2 Nov 
ms0es Gonneel o_ecee 60600 al eanses 000660) 6es00 nccaccccccccccc]. sesees| 77139 Jan 27] 7749Jan28i| 67 Aug) $2 Deo 
; “S0% 214 204 20% 20% 23's} 22 23%) 22 Colorade& So., vot. trust|/167,722) 1413Jan 15) 23% Feb27|| 6%Jan| 18 Apr 
68% 69%) 68% 69%) 6A TO) 69 GON) 6 Do 1st pf. vot, tr. cfs.| 13,430) 59% Jan 15] 70% Feb26]| 40 Jan| 60 Deo 
36 37%} 36% 36% 36% 38%) 36% 37a) 36 Do 2d pf. vot. tr. otfa. 30,810) 28 Jan14} 38% Feb26)| 164%2Jan| 28% Apr 
172%173 | 172%175%iz172 173 | 172 172%) 171 I elaware & Hudson...2| 5,961/170%Jan 27/184 'gJan 7/|105 May|185%Apr 
281 281 | 282 289 |*286 288 | 286 286 |*282 elaw. Lack. & West’n.| 3,000/253 Jan15/297 Feb 4//188%Jan|258 Dee 
squece cceteel “SR OS 2 sew 44%) ~43 Denver & Bic Grants e....] 4,900) 42 Feb 3] 46 Jan 2/| 29'%Jan} 53% May 
92 92%) 92 92% 924! Do pref............ 2,900) 90% Jan21) 94% Feb13)| 80 Jan|103%J’ne 
e40 6U 1240 eco: Denver S Scath western. esss--| 49 Janl10} 49 Jan 101 49 Nov| 71 J’ne 
64 64*60 oan pref..... —* 1 49 Jan20) 64 Feb24/| 69 J’ly| 69 J'ly 
Bey 40% 41% Des Moines © it 11,900} 39 Feb 1) 424 Feb13)| 18 Jan| 45 J’ne 
*13% 14%) 13% 15 Detroit South. vot. tr. ¢ 13,000} 13 Feb 3) 16%Jan || 14% Dec] 17_ Deo 
< 83 33) 33 37 30 Do — vot, tr. tts. 9,200} 33 Feb24) 39'2Jan 6] 36 Dec} 40% Dec 
12 #12 12 13% 14 /Duluth So. Shore & Atl..| 23,480) lu Jan15| 1443 Feb26]| 4%Feb| 122J’ne 
23% 234] 23% 26% 27%) D 29,070} 18% Jan14) 2749 Feb26/| 13%Jan| 22% Sep 
i 37% 384) 38 33% 38% ‘ 837% Feb21} 44% Jan 2/| 24% May| 4542J’ne 
68 63%) 68 68'— 68g 67% Feb21| 75% Jan 2 59%Jan| 75 Deo 
56 56% «656 5544 56 a peet «| 2,700) 65 Jan27 e3% Jan 21 39%Jan| 62% Dee 
65% 67 65 66%, 674a/Evansv. 2 ‘erre Haute..| 27,296] 57 Jan13} 69 7\| 41 Jan} 68 Apr 
98% 898% 103 103 By, ecccececceeseee| 9,145) 874 Jan 31 104% Feb 27 81 Jan| 95 Apr 
e 3 37% “41 41L4/Ft. Worth&Den. C.,stmp.} 4,242) 30 2} 42% Feb26)| 17 Jan| 36 Apr 
1854187 | 186 1386 134 136%/Great Northern, pref.....) 1,900/183 Jan14)191\%Jan 6)/1671 May|208 ar 
— cecceel 77% 78 78 73 reen B. & W., deb. ett. A 7/70 Jani1lj 79 Feb2 Jan| 67% Feb 
scescecceses] 15 144 1 deb. otf 93 Jan 16% Feb10]} 7aJan| li‘ Apr 
, ® *67 66% O54) FY ooking Valley vnnen 200} 66 Jan 71%Jan 2|| 40% May| 752 Dec 
84 “84 84% pref..... seccescsee| . 500) 811g Jan14] 85% Feb17!| 69% Jan| 8819 Dec 
139% 140%] 139% 140%) 1392 139% | llinois Central..........} 5,530/1 Jan 14/143 Feb 7|/124 May|154%J’ne 
48%) 48 47% 43%4| Lowa Central........ 2,865) 37'9Jan 15; 494 Feb13|| 21 Jan| 43%J’ne 
80 BU) 79% 794 79 56 Do ees 1,060) 71 Jan14} 82 Feb 48 Jan} 87'2J’ly 
— ——8— 36g 36%] [7 anawha & Michigan.. 400) 33% Jan 25} 3713 Feb13/| 21 Jan/ 41 J’ne 
a 83% 85%) 84y 84 84 C.Ft.8.4M.,tr. ota. pid 17,070] 80%Jan 2| 85% Feb24|| 7749 Dec] 81% Deo 
21% 22'9 22% 23 s|Kansas City So. vot. tr. ..| 15,650) Jan15| 2349 Feb28|| 13.9Jan| 25 Apr 
48% Gi'gi 50% 514% 61 549) Do pret. vot. tr. etta. 38,200) 44 Jan14) 54% Feb28)| 35 Jan| 49 Apr 
15% 16% Keokuk & Des Moines...) 1,000) 13 Jan15) 16% Feb28)| 65% Jan| 1842 Oct 
Sa a RCC aa 200] $f Gahad| Huser 3] Soaan| 1oaR8 
an an « Jan ov 
#130 135 |*131 186 [4131 136 j*131 134 +131 133 eoccee|] Jan15j/188 Feb 6 108% Jan|I 5g Sep 
CemnOEh, Sanam eaceeeh ccngee cannes $335 Jan 27/2335 Jan 7|/2230 Apr/2355 Nov 
82% 82 6&2 “81 83 82% 82%) *81 83 700) 78% Jan15| 86 Jan 2 Jan| 90 Dec 
1 1044) 104191044) 104 104%) 1035104 Ville & Nashvill 6,710/102%3 Jan 27/108 Jan 3] 76 toed Ie bt %J’ne 
133 134%— 133 1344) 132% 133%) 132% 133% N aphattan Elevated. 23,470/130% Feb 13/140% Jan 200 83 Mayj145 Deo 
168 169%) 168%169% 169 170%/ 168% 169%) etropolitan Street.. 23,820/159% Jan 15j174 Feb 5/150 Mayjl77 J’ne 
38% S84] 39g BY SOY 3091 *39 404) Met. West Side EL (Chic.) 300) 88 Feb 7 4 Jan 6]| 27 Jan| 41 Nov 
"88g 901g) *89 90) *59 90) *83'g 9019 * eee esccc] seccee] OO Jani Jan 29)| 702 Jan 93 Sep 
25%. 28%] QR%® 2H) 23% 25%/ 27% 28%|/Mexican Central.......... 5,400) 25% Jan 15 28% Jon 30 12% Jan} 30 Ma 
16% 16%) 16% 17 17 7 17% 17%|Mexican Nav’ tr. ‘Teceipts, 21,200) 141s Jan 15 Feb 3] 3%Jan| 15% Oct 
eet Ghesntl, ecanee peakeal eden easee — scapes Michigan Central......... 22 ee Jan 17 — Jau 107% Mar|l80 No 
i) 109%) «1084 100" 108% i109" 1084g 108% — & be Louis.| 1,500)105 Jan27j11l1 Jan 67% Jan j1114J" 
119 121 ells 121 j*119 121 Do 184 Jan 22/123 rep1s 101% Jan |124% 0 
42% 40% 50 49% 50 Minn. S. P. £88 Mane. 36%gJan 2) 50's Feb26)| 156 May| 36% Nov 
110 ill il} 141 ist 1142115 Do pre 0 Janl sh ie: 49 Apr| 94% Nov 
25 25%) 24% 25%) 24% 24% Mo. — ——* 24% Febl Jan 315 Jan| 35% Apr 
55% 55% 554 56%) 55% 56 Do p 51 Janil3 60% eb 1s) 37 May| 68% Apr 
103%a 102% P9% 102%) 9949101 Missouri 99% Feb28/107 Jan 2}! 69 Jan/l24yJ'ne 
19T  B9T | crccce ccccee eecece coves Morris & *2 2195 Jan21/197 Feb25)/¢191s Jan |197%4 Apr 
— e sescpe cunes Jash. Chatt. & St. Louis 0 Jan 24] 98% Feb: 4/|270  J’ne|?82% Nov 
163s 105% 1628 183%) 3 1% Y. Central & pantera. 8,210/159%9 Jan 27/168%Jan 2//139%3 Jan |174% Nov 
49% 50 ei 4|N. Y. Chic. & St. Louis... 6,500! 46%4.Jan15| 52 Jan 9] 16 May| 57%Sep 
*115 120 “1138 120 eossee/119 Feb ch 24'9Jan27,| 97 Marj120 . Sep 
*s2 «87 864 87% 2,800} 84 Feb 4] 89% Jan || 47 Mar] 95 Sep 
Srccce cocces Uincened coed sclbarene ocee ogee etme. Jan 
— 13819 Feb 3/1382 Feb 3)/213i9Jan/139 Feb 
911% 211%) 3 231/209 2 Jan 30/212%2Jan J’ne 
88% 33% 10,005] 331g Jan25| 864sJan 2)| 24 May| 40% May 
56% 57 32,170] 55 Jan 14] 59%Jan 3 Jan| 61% Nov 
a — 412] $0 Feb21] 93 Jan14/] 82 Feb} 924 Nov 
ie, ‘y| “72 74 | Pacific Coast Co.........| eeeeee| 73¥9dan 3} 75 Feb 7|| 52 Feb| 75 Deo 
103 105 +103 9108 Do 1st pref... eoeeee/LU0'g Jan 6)101'gJan21)| 89 Feb|103% Dee 
78 8i | 479 81 79 81 | 479 81 Do 2d pref...cc0...0] — 9 Jan20} 81 63 Jan| 83° Nov 
149% 150%) 149% 150%! 15041514 150 151. |Pennsylvania.............| 54,458/147 Jan 14 151% Jan 3/137 May|16l%Apr 
33 42 40° 40 4. 41 40 "40 41 |Peoriad SiR ——— 39 Jan 43'yFeb11)) 1d%Jan| 50 Sep 
870 78 | #70 «78 | #70078 oveeen sosccs — cccesel Fh Feb 15) Jan 14/| 33% Jan} 94 Nov 
S80 85 | 480) 85 | 80+ 95 ** DO —— — — —* || 72 Mau Sd J’ne 
; 83 87 ote 86 | 85% 564% 6 87 — in. Chie. &6tL| 1,300) 86% Jan 7 Piigzan’ 9|| 57 Jan 3 Dee 
* — — — — — —— Pretty — 88 an q eo 
i 56% 57 56 56% 66% 5543 560d f} coding, ending, vor'g tr. ctfs.. 78, 650) 63% Jan 14 tered Q4yJan}| 58) Dee 
oy 814) 81% 81%) 81 81% Bl%} 80% 814) let pret. vot. tr.ctfs.. 626] 804 Jan 14) 84% Feb) 65 May) SU Dee 
1 67% 69 684, 69% 65% 69%] 68% 65%| 67% 68%] 2d pref. vot’g tr. ctfs... 08,900 60 Janl4} 704 Feblsi) 38 Jan! G4\ Dee 
16 116 | 116 1164) 116 pilot 1161164] 116 116%)Rutland, pref............. 700\110%9 Jan 23/1184 Jan SL! V7 Novw'ltay Now 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
ae Banks | #i4|4sk|) Banks | 2id|4sk|| Banks | Bid| Ask] Banks Ranke | sid | aan 
j ax Bid | Ask Citizens’ ,..../1223%)'224 || 14th Street].|200 LFViNg -.0000)220 (240 || Mt Morrial].. —8&—— TED NG). canes 
q...1630 City * — 600 Fourth ......| 240 eoee|| J Cfforsong... — —* Plas 4aau peers 
Exeoh.-|275 j280°" re +++} 350 |...2..|| Gallatin .....| 1430% ather Mir.) 2 Nasaauf) ... Prt ivan: fe ise 
" “lh 0p 80 Colnabiey 7” 350 |......|, Gansevoort] |140 |......|| Liberty ..... |New Amater Riveraitoy ..) 900 —— 
gir] 700 | -evesel| Commerce.-*|1 350 |881 |\Gartield .....|500 |-.....|| Linooln...... New York Co «f/BOADOAINETA30 fe cccee 
pooe) 300 Coru Exeh§-/430 [460 German 9 140 Manhatiauſ a i|N ¥ Nat Bx, MOOI coca GTO bi aenwe 
Biliso |" East River..]150 |......||German Ex‘| 340 Market & Ful |New York meventh, wow) 120 ~~ 
wer iee = ie Fiee ..) 500 Mechanica Lith Ward}. [aioe ® Lesh toe SG 
bat 160 im We restatey 195 $210 ||Greenwich ¥ | 290 Mech & Tras) North Amer, tate! — 
———— 3537 Tt pee .-|160 |176"|| Mercantile .. Orientaly}, veh Wane) bho fiz 
sr1335 [3577 Filth Avet..| 3300 13660) Hanover.....16#0 |700 || Moreh Exel. Pavitiot] st Wart. —2— 
|| Hide & Lath! 160 |......|| Merohanta’ | 1 JWI MGW TABS f cene 
Banta sos+l] First (new)..}350 4375 |jimp & Trad.J440 }...... Metropolie 700 ; United Nabiiive fb. 
yan iked prices; go ales were male ou this day. 4 Loss then 10) sates. ,. § Mx rights, 7] Btate bankas + ia dividend onl vig j 
this week «# Trust Co. certificates 
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9 94 [North American 88 Jan 28! “6 Feb26! 73% Feb|109 aor 
46 46% acific Mail Fob13) 431g Jan 13) 30%2May) #350 
2 — 160% 19144 99%, if 9B, 100 cop. Gas-L.& 9844Jan 15/106 Jan 4) 95% Jan a 
: bY ° 4 = 3944 Pressed Steel Janl4| 424Jan 3) 30 Marj 52 «m0 
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“Volume of Business at Stock Exchanges 
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DAILY, WEEKLY AND YEARLY 


CTIONS AT THE NEW YORK STOCK EXCHANGE 



























































Stocks Railroad &¢| State Us 
Shares | Par value ends jonds | Bonds 
"$30,062 “HRS 100 $3,476,000)” $4,000" | $.222222: 
469,895 4,30 2,414,000} ........ 
617.175| 60,279,000} 4,853,500 : 
Thareday........) 4161 '641,100] 4,715,500} 25,000 
Friday 0 .....| 424,726] 41,022,600 66,500) 2.21... ze 
ee 2,558,000|$244,658,700) $18,725,500) $30,000 
Bales at Week ending Feb 28 January i to Feb 28 
ew York Stock 
‘Baxchange 1902, | 1901 1902 1901 
—— 000 7 27,766,166) 62,977,741 
“oo paar ee toolset 197,400 97-409}82 2,618,698.850 85,114429, 700 
Bank shares, pai. —— $13 $75,800 
Governmen at 2 
— 000 $48,300 $139,300 $518,350 
ore beats. eee $0, 3,000 29,500 435,900 
Sh apd mis. bonds 18,725,500 15,218,000 176,026,500} 201,306,900 
Total bonds... — $15,267,300) $176.495,.300) $202,261,150 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 



































EXCHANGES 
tintin) Boston Philadelphia 
Feb 28 | Tisted | Uniisted| Bond | Listed | Uniisted| Bond 
shares| shares bales shares shares sales 
— — 
Saturday i ee a ee — Cee 
Monday ......| 25,314) 21,4 $256,475 43,771, 4,365) “$197,500 
Tuesday ...... 22,838) 29, 800) ),226, 6,110 95,600 
Wednesday ..| 42,736) 31,727 iia'sis 0,868, 6,723} 158,900 
Thureday..... 26,097, 13,200) 140,655) 27,370} 3,839 289,700 
Friday . .....- 36,627; 13,850) 106,125 Telegram Bot reo ei 
Totai.......]153,612| 110,093] $718,570) ] } 























KingsCo Elec L@&PCo100 
Narragan (Prov) El Co 50 
id. 8 — NY & Q El L&PowCol 00) 
utside Securities — — 
For Weekly Review 0/ Outside Market See 7th Page Preceding. 3 — NJ100 
— — Railways Bia Unit Elec Lt & Po Co..50 
NEW YORK CITY Grand Rapids Ry....100) 41 |...... Ferry —— 
Bleeck Sté@ Ful F stk 100) Preferred ......... -100,_ 59%) 9042]| Brooklyn Ferry 
let mort 48 1950...3 is St Ry Sve Phila list NY&B ist 6s 68 T911. see 
Bway & 7th Avé stk.100 JC Hobé Petersen. 100 15 | 18 Con 581948 See Stock 
lst mort 58 1904..J- 4s g Nov 1 1949...M-Ni2 81 Metropolitan Ferry 5s... 
penges fo i8te.- 77 — — 109 11 * NY& ERB Ferry eT 
m 5s 3 See Stock! Exch list || Deb 5s 1928......... — | At 2 -} 
Bw Surt 1st 38 gu 1924 Louisy St RB: — as 118 ne =a & Hoboken ‘sik 100) 
6 iLt as Tew ; — * 
Cent’! Crosstuvu stk. 100) ea] 58 See Stk! Exch |hist Gan Bo ee 
cen PEN & & iaiv stk 100 New orl BY Too 104 [roe en ney 
178 1902.....J-D) orth Chie Str stock.100| 180 |...... Oth & 23a Sia Ferry 100 
Christ’'ré& 10th St 109) ist 58 1906-16......J-J} ......|...... lst mort 5s 1919... 9 
othe meee —— Jersey Sts 00) Fs 3 Union — stock...100| 
ist gold 58 1932...J-D! Pat —— 
— — —— Railroad 
"Ee Gs 91a Fal Ey new) TOO] 98 | 84 Homie 
— F-. | 
4264 Gr Si Ferry stk 100 Con 5s 1930........A-O} 111 ii Prior tien byt POM eS 
424 St M & SiN Avel 24 5s 1933..........d J-D) 100 (104 Con mtg g 58 1930.J&J 
let mort ——— So Side yd = at iw 4 Income 58 193U......... 
income 915. deny 2 110; Denver & South’n SeeS 
San AS & Pav AT a nit Rys (StL Trans)100| 31 3142}] Detroit Southern See Stk 
F treetKy Tiguial 4s 1 —— 8 — ——— 
Ninth Avenue sivck.100) West Chici pSt.-....100| 95 | 95%|lMex National (w i) ..100 
— — — Con g 58 1936....-M-N|7100 |......]] Preferred (w i).....1 
a mort i a : Bonds SeeS xch 
—— — —2* Gas Securities Noré West-Poca 48.1941 
8 at —— — * Nor Pac new 4s (wi)..... 
So Fer 1st 5s 1919...4-0 Cent Union Gas lst 5s.../2110 (112 — Le 109 
Third Avenue See —* Con Gas (NY) stock N ¥| Stock| Exe |] Preferred RE, 
Turry WF & M 581925) 108 [110 || EquitGascon 581982 See) Stk Ex list||Seaboard Air Line Gee B 
YkersSthE 5819464-0] 109 10 1M: be aaa 00) 310 
Bou & Zot Sis lst 5896) 11441118 ||New Amsterdam Gas— | | — and Bilecst 
Deb be 1906. es] 408 NOS [ay biee LttimnaPowey D2 tt? Acker — 
Cuan ky ste ig42F-a| 11641117 |] Gold be See NY Stock| Exch |tist —— Beaty igo 
escent 108 |W Y & East River Gas— Amailg Copper See Stock 
BROOKLYN ist 56 1944..........3-J| 112 [113 ||aAm Agric Chem See Bi 
Consol 58 1 JJ} 109 (112 |lAmer fan k Note Co. ..50 
5 — 0. 
Adan Ave 5s 1909..4-013106 Nor Un ist 58 1927-M-N| 107 [110 lam Bicycle See N YStk 
ree — —— 114 1116 |stands Com....100) 130 |135 | 
BBS WE os 1933 wl i ——— 
Beook! City 6 * ate nee lst 56 1930........M-N|?115% 
Con dee Soak Kix list OTHER CITIES 
Bk Hgts 1st 5s 1941 2-0} toe 8 =e 8 Ff 
BkinQCod sub see 8 list || Baltimore Comsdlidat’ see] Bait |ust 
Bkiyu Ley Iran See Sik! Exch flist Bay State Gas 50) 
Coney Laiaid de Bkiynlvy} 325 [400 || Bi — — Palace — 
— 102 163 93 Pref Poe 
Seertis indbt 1903. 00 {101 3 ee et 100 
Erk Cé& N 5s 1939-33 113 la35 2 list}}/Amer Press Assoc’n. 100 
Gr Bide ew lst 55 'U6 B.A 05 |L 9 | 10 |/American Screw..... 100 
Grpt &Lorimer st lst 6s] lug toe seh list ——— 
4. Eley L, - 
*8 vey ney 101 %41101 9] Am Soda Foun som..100 
Nassau Lice pret 100 ss es vs hose — een 
5 ol is lis ‘wit O42] 2d preferred........ 100) 
Kew Whee Fiisiexecnl 182 |,8 a") 4 Auer Straw ward ** 
Blelu way det 68 1922.55 43. 81 |] Bondsés............ VA 
8 — 5 rs stock... 100 
OTHKE CITIES 4102 Amer Woolen See Stock 
62 Amer Writing Paper. 100 
118 Exch Preterred .....ccre+e 100) 
07 20 be 1919.,..... 
3° Anthracite Coal 
220 62 ey & hm Car.. 
26 : toy Tl Dasasoandsé 
Sliss Company — 
= 14 ¥-alg105 [106 || Preferred by 
85 1 48 | 560 |) Bond & Mort Guar,, 100 
_Preter, sae 00} 23 | 26 |) Brit’h « Jolumbia Copper 6 
Z cout hide 2 100 |101 IIc Collulese Co 5233 a 
Oreasy Cen rewor Ss con 
— $8"82.3-D/2110 111 46 | 60 _Proterted ...,..., > 100) 









































Gas Securities 
Indianapolis Gas stock S 
ist 6s 1920........M-N 


Kansas Cit 
5s 1922 
Laclede Gas SeeN Y¥ Stk 
y’eGaslst 63'24.M-N 





g& WabV 1st 6s 25. J. D 





Madison Gas 6s 1926.A-O0 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 

58 1948 See Stock Exch 
New EngGas&C SeeB 
rs Nat & 111100) 


ecccccceed = 





StPaulGas Gen 58’°44M-S 


J 
estern Gas—5s See St’k 


Telegr & Telephone 
Amer Dist —— Y)100;) 
Bell Tel of Buffalo 1 





OF 
St Joseph Gas 58 1937.3 -J 





Central 38 Amer...1 
Ches & Poto Teleph..1 
1909. . J 





Gabi 
Commer Un Tel (N H8 
Emp & Bay State Tel 1 
Eris Teleg & Telep See B} 
Franklin ~-100 








905.. 
Hudson River Teleph 100 
Mexican Telephone See] B 
New Eng Telephone See 
eee 


_ , Senden: 
Pacific & Atilantic..... 25 


Southern & Atilantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Alleghen —— Lig’t Co100) 
Chicago Co.. 
Edison El Ill Brk 48 NY 
Electro-Pneum’ic Tran10) 
General ElectricCo N Y 
Hartford (Ct) Elec Lt 100 














4 buyer pays accrued interest. 


1 Price per share. 


i Bale price, 


‘eleg...50} 122 
Y&aNJI ————— ts 


Providence — 50 100 





ari6o aed 
Boste 


ae 





Ask 
60 
103 


75 
102 

32 
102% 


ay Westin Aw Brake * 


Industrial and Miscel 
Chateaugay Ore & I 63'15 
Ches & O Grain El inc. 
——— 
Chesebrough Mfg Co 100 
Clatlin (H B) 1st pref 100 
2d preferred 100 
Common . 1 
Col & Hock Coal&i pt 9— 
lst g 6s 1917 J-J 
Compressed Air Co...100 
Consolid Car Heating LOO 
Consol Firew’ks com. 100 
Le a EN 100 
Consol Rubber 'Tire..100 
Continental Tobac deb 7s 
Corbin Cabinet Lock.100 
Corbin (P & F) Co..... 25 
Corn Products (w i).. 
Preferred (w i) 
Cramps’ Sh& En Bldg100 
Crucible Steel ........ 100 
re 100) 
Diamond Match Co See 
Dominion Securities.100 
Electric Boat 











* Steel. 
Preferred . 
Generali Carriag 
General Chemical 
Preferred -10 
Gorham Mfg Co com.100) 

Leg, ee 100 
Hackensack Mieaiiowi 00 

Hall Signal Co 10 
Havana Oounmercial. 100 

Preferred 

if pra 







100 
Hoboken Land & sa * | 
58 1910............M-} 
Internat’ BankingC 0100 
International Salt certfs. 
Internat’l Silver See Stk 
J-I 


Iron Steam boa 
John B Stetson com..100 
Po, aa 100 
Lanston Monotype....20 
Lawyers Mort tusur.100 
Lawyers’ Surety..... 100) 


Lorillard (P) pref..... 100 
Madison Sq Garden..100 

2d 6s 1919......... M-N 
Mex Nat Construc. pf100 
Monongahela R Coal..50 
Preferred 50 
Mont & Boston —— 
Mosler Safe Co 


National Surety......100 
— — Coal...... a 


& Imp..... 
N Y Biscuit 63s 
N Y Dock Co 
Preferred 
lst 4s 1951 
N Y Realty Cor 
N Y Transportation...20 
Nicholson File pase 
Ontario Silver 


See Stock 
See Stock 


Pittsburg — 
Preferred . 





J 
Pocahontas Coal Subs in 
Pratt & Whitn pref..100 
Procter & Gambie.... 100 
Preferred ..........- 100 
Rap T Sub Oper 10 pd 100 
Royal Bak Powd pref. 100 
Rubber Goods Mfg See St 
Russell & Erwin...... 2 


Simmons Hardw com 100 
Preferred .....cccccs 100 
2d preferred. . -100) 





Standard Milling Co.100 

——— —— — 100 
Standard Oll of N J..100 
Stand U ndergd Cable 100 
Standard a rcoml0o 
Preferred . -100) 
Swift & 






Tennessee Copper..... 
Texas & Pacitic Coal 
lst 6s 1908......... 
100 
Trenton Pottery com re 
Trow Directory new, “100 
Union tn & Chain. 100 
PrOLOTIOS ....cccccoce itt 
Union Sensch & Signal a0 
Prelorted ..ecese.ess 
Union ‘Typewr com, 
lat preferred,..,.., 
va preferred eseses 
U 8 Cast Troa * 
Pretorred . 
U 8 Cotton Duek.) 


98 
100 
10 
oo 
. 400) 

Luu 


Proterred ., . 100) 
Us Brvelope dom... 100 
Proterred ......c.e05 Oo 
US Glass common Wo 
Preferred 100, 


Us Reoduete Redaing see 

U Axtell Corporahen dee 

Universal TPobaoge.. . )00 
Preferred . -10y 

Vp Con Snel | {ron a Dake 109 8 
— — 


White Rueob Mining 138 
Worthing Puip pref, 1 











40%) 41%) 
#0 90 
vo {100 
— 80 
36 38 
v5 07 
2 6 
60 | 66 
7} 10 
175 1185 
23%) 24 
LOOM], .056. 
48 | 68 
baoh [lat 
ligt 2 
on” "1 
70 | BO 
244 40 
un ital 
149 |1h0 
lid jiau 
64 
i — i] 
107 112 
17 vil) 
6a‘ 70 





——— 251* 


Lawyers’ Title Ins...100) ¢ 


ait 
Safety Car Heat & Lt ioo 


Union Copper.......... LO} 








60 | 65 
86 93 
8 10 
50 60 
10 20 
OD  Lesacee 
3 4 
106 |108 
250 1300 
OUF 
35 35% 
85 85% 
70 75 
227, 4a] 23 
S64] 861g 
Exch jlist 
106 [106% 
29 30 
* 50 
4) 3 
5 5'q 
80 
eeenee 95 lg 
8 10 
48 2 
1 
62 69 
99 1100 
oT ee ae 
Ss 
B3Yy] 63% 
50 56 
11 13 
49 53 
92191100 
1 3 
3732] 4219 
5 10 
BO Badsss 
ee 
210 [215 
21 25 
Exch |list 
10049) 102 
* 3 
140 150 
AIs— 
ee 12 
200 |215 
105 110 


Singer Mfg Co........ LOO} 2h 


550 


140 


DURE 


stawk 














—— 


Se at rm 
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— INR E 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearlv Record. 












































































































ce Bales 
Gr Share Prices—Not Per Centum Prices. ACTIVE STOCKS. 2 the Range of Sales in 
Saturday,| Monday, | Tuesday, | Wednesday Thursday,| Friday, unlisted. * — 
ee On” | Feb 2a. | Fed. 25.| Feb. 26. | Feb. 27.'| Feb. 28. T Indicates Shares| Lowest. | Highesi 
4 264 [264 264% R64 | 86434 965 rey wns (Boston) 100 292/26 144 J 2/26 
2 96 2220*220 eee an. 
$ i 8 al 318136 sevens ish 168 [+1613 168 | Boston Mievated, fuil paid. 3222100 10] 161% Feb ai/175 22 
= "R45... B45 ono nee veces. | °845 *345 pees Sie LOW6ll..ccccecssses  *f 100) ...+./8¢t Jan. 2/246 Fen. ¢ 
> 198 198 | 192 198 3 198 | 108% 193° x 191541914 | Bos m & MAine....scccssseee = 244/191 Jan. 2/193 Jan 35 
2 154 154 [*150 15846 1854 154 °15336 154 15) Chic, a June, & Un .Stock Yds. ‘* 20 182 Feb 20/167 Jan. 18 
> 188 188 [*...-. 183 IBS LSB [LBB —— Preferred ...cecesseeecseses 100 232/180 Jan. 8 185 Jan. 80 
2 73 74 | *783% 74 78% 7834) TW 7536 * Case. Cte. & See saris: (Phila.):..: 50| 2,063) 70 Jan. 10) 76 Jan if 
7 58% ss *53 54 5a O54 Sa O54 . veces soee 50 255) 58 Jan. 16) 54% Jan. 
: 14834 146 %9| "14634 .....| 14636 14634) 14634 16634 — —8 Paes "(Boston)....100 985/143 Jan. 24/1461 Fen, 9 
: 86% 86%| 86 86%) 8655 B65) Sig B64 vale. — Ok oe — 1,931) ssxden. 14) 884q Jan. 
: B5iq S655] 836% 85%| 86 86%) 86 364 86 8634|Massach Blect. Cos ...i Jeosel 1,140} 88 Jan. 30) 87% Feb, 1 
: 96 696 | 98 98 | 96 96 | 96 9635 i "100 0746 Feb. 1 
4 "8B 29 B3%q BEG) ccecee covves ion” ist” 28 28 Jan. 139% Feb. i 
~4 sseeet “8000s seee saeco ‘eb. 87 
S Sil Bit gti ali @11i g11% *S11ls¢ 218 218 
F D tig 8 16 7514 75%, T5354 754 75% Fen i 
: 38 8-16 38% ro] 2834/38 8-16 ae 25% 28 : 2056 Feb. 1 
3 40% 40 40}%6 40%) 40% 40% 40% 7 4246 Feb. 1 
: 84 1-16 8454/34 5-16 7-16/86 *. Se Hig He ¢ 85 Feb. 1 
: ; te “48 rt Ks "46% : Preferred 100 50 ‘ 
=! 46 e8eeee secsee oe oe 
= | x$888100) “Styg 100%] 100% 100 | “Siig “Soie| OB 90 ‘ Boston)....100| 1, * 
2 x87 87 87 7% 8 87% “Sus rt 87% 875 ‘erred .. eee 202100 197] 87 Feo. 24) 90% J. 
ẽ —8 8 th 165% So) fae 1656 4 —— paid. — 50 asec 1456 Jon 25| 16% Fen 
=| 1 43) ec. R 2 an. ‘ 
Zz 33* 96 96 Tey 063% 96% eos ... 97 97 est ind Street. ii socccncsonss tae —— 50 965; 94 Jan. 2 ty ree 3 
scellaneo 
8 68% TO%) 6 71 10% 73 z 72 70 715¢| Amalgamated Copper . “gee (Bomton) «+100 18,186] 6734 Jan. 16) 79 Feb, 
S * 8336) se Has “a3 * = 22:4 28%¢| Amer. Agricul. Chem! emical i 0000100 409 31” Jan. 16 34% Feb. 1p 
Zz 35 «855, 85% 85 | 85 8 “35 84% 855 iM csesseeodoosbeces +2100 881] 8li¢ Jan. 2] 86% Feb. 10 
A) %¢ + + * bef + 7-16 34. American d 10 paid... œrnan 50 630 4 Feb. 8 }¢Jan. 4 
fod eeeees *eeeee sees seeeee seers seeees ebeeee ceeeee ae + 3 eecece FROCSE) -COSEH SHH CHEE) FO8e: S888 sees 
137M 1290%4| 187% 189 | 187% 186%) 18834 13) 12336 18934) American Sugar ¥-(Boston)...:100 8,646)1163¢ Jan. 6/132 FF 
= lie” Hel 118° 118 | 110" 119 | 118% ie tied lip” Preferr ãõs 185 3 — 
* 158 158 | 167 15734| 156 157 | 166 157 | 15534 1564 — > one&Tel.0o.. +0000 2,088/1563¢ Feb. 98|163 Jan, 8 
= 610 685 |*610 615 | 610 610 | 610 616 | 600 60) |Calumet eeceeececees ood 25 48/560 Jan. 14/650 Feb. 1 
J 28% 246 3 33%, 2B% B35) 33% BA * —— 560} 1,886) 93% Feb. 4) 96 Jan, 7 
> 15% 16 1 175) 1 18%) 17% 18 16% 1834/Centennial Mining. *5* 9,457] 11 Jan. 16) 18% Feb. 26 
< 67% 68 67% 68 67 68 67% 67% * d GAS. ........ 1,708 6234 Jan. 23; 68 Feb. 34 
3 22% 23 BI BWM) °BB3E B34) BWW BS * Consol. Lake Superior.. ’ 23 Jan. 31) 24 Jan. 11 
: 7854 73M) 78M 73%) 73% 7 74 «Ths ¢ Preferred....seesss 2,374] 66 Jan. 8] 7434 Feb. 19 
: 78 85i4| 84 8835) S64 8555; S8% SO 88% 83% oy Re rT) **100 22,785 1436 Jon 4 be | 
4 peeees seeter] seeeee eeenes] — Sesser seeses) segeer S8808 Brie Telephone.. seeeeereeses e282 aD, 
2 76% 76) 76 76 76 70 76 76 + Lehigh Coal & Na’ javigation... (Phila)... J 89) 76 Jan. 14 Jan. 3 
o 4 seeeee cece 20eeek seece B% * V — * sees 650 Feb. 8 4% Jan. 3 
= — 2 ty bg 4 4 National Asphalt .scccssess nee eeee 50 170 Jan. 20/1 1-16 Feb, 7 
= "15 15 3178 1% "1% 15 *1% 19 * — — eesesese “ esse 5O eseve 1 Jan. 39 1% Jan* 18 
: 9 8 89 od | 8055 90 o . BO |New Eng. Cotton Yarn, ——— Se 5 Jan. 
2 140 140 180 140 140 140 [1640 secccs/*140 0000.) New Eng! 100 141 Jan. 29 
: Bike 2134) Bl¥G Bidg) Big 28 32% 33%) *.136 2349)/0id Dominion — 3 Feb. 1 
: 811-16 8% 4 48-16) By 43-16/8 18-16 4 * Philadelphia Hlec. Sead’ —— 413-16Jan. 3 
> 11% 12 11% 18 1836 5* “tes 18% 1854 osecevesceess(BOStO } 4% Jan. 8 
: 1193 11934] .ecece soceos] 11836 182 | 180 . Suited Gas Improvement t.. (Phila. Feb. 8 
2 47% 47%) 47 48 $c T 46% 46%/United Shoe Machinery. ..+«( ) 49 Jan. 95 
= 4 289 BOK Sr 28}; 29 39% 29 ee 28 Preferred .ccscesseccessvese xe 2934 Jan. 4 
: 18 18 “18 1859) *18 1934) 183{ 1834) 18 18%4/United States Oil, re 1334 Feb. 6 
2 —·. 2* csseee t Welsbach O0...ssscesesssesee 80 Jan. 9 
3 66060088 | °87) O88 ss 90 88 88 | 388 90 — — Jan. 3 
2 90 6890 88 gc 80% 90%) 90 B36) *BBLE ...0- 95 Jan. 10 
® Bid anc! jmade. ¢ Wires to | Phila. and Balt. not working ; ; ‘therefore Friday’s travs actions inot reported. 
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Investment and Railroad Zutelligence. 


eon RAILROAD EARNINGS. 


The following table shows the gross earnings of eo railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July I to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change—Our yearly totals now all date from July 1. 


























































Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings July 1to Latest Date 
F ROADS 
Week Current | Previous Current Previous Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
$ . $ $ $ $ 

Adirondack... .. 107 100,163 || Millen & So’w’n. .|/December. 3,848 LL ee Gu 
‘Ala Gt 1,567 1,396,140 | Mineral Range..]December.| 42,247) 41,395] 302,735) 415,525 
AlaNO& I _||Minneap & St L./3dwk Feb.) 55,828) 66,158) 2,271,942) 2,105,628 
NO&No 1,155,135 ||M 8t P & 8 St M./3dwk Feb.| 92,851] 78,685] 4,040,763) 2,830,870 
559,550/|| Mo Kan & Texas|S8dwk Feb.) 308,095] 302,267/11,083,102/10,220,632 


Ala & 


Vicksb Sh & Mo Pac & Iron Mtj3d wk Feb.| 530,000) 609,000 


23,695,164/21,584,189 
Central Branchj3d wk Feb.) 14,000] 17,000} 830,700 

SES 3dwk Feb| 544,000} 626,000/24,596,610}22,426,870 
5 4 Mob Jack & K C.jWkFeb. 15 3,475 3,100} 101,072} 86,874 
1,254,01 529|| Mobile & Ohio..c|January...| 567,900) 599,300] 3,690,700] 3,725,976 
366,65 .459 || Mont & Mex Gulft/November| 115,389} 102,408} 603,210) 571,892 
4 Nash Ch & St La.|S/anuary...| 700,133] 706,109] 4,616,164] 4,560,385 
8, Nev-Cal-Ore..... January... 8,480) 9,121 96,916 4,238 
1 109,389 || Nevada Central. .|October... 4,808 4,184 13,899 12,488 
N YC & Hud Riv|January...|5,401 ,017|5,182,978/43,265,705|39,647,301 
553,604||N Y Ont & West./January...| 466,498} 483,020) 3,558,722) 3,034,102 
—R N Y Susq & West|December.| 205,125} 258,662] 1,453,737} 1,162,130 
706,545 || Norfolk & West’n|3d wk Feb.| 305,033) 304,025/11,044,460}10,443,508 
Northern Central|/December.| 643,040) 756,840) 4,316,250 a 554 
ovember — North’n Pacific.djlst wk Febl 590,561) 493,660/26,450,459/20,982,917 
Coast Co.|December.| 385,004] 389,615] 2,770,121} 2,818,101 
Penn—EastP&E.|December. |7,721 ,604/7,816,904/48,383,901/44,754,601 

eccccess| — cenccece West P & E....|December.| Inc. 27|8,600 Ine. 4,4|55,900 
8,701,755 || P uette../3dwk Feb.}| 170,417] 136,037] 6,115,415) 5,501,166 
425,410)| Phila & Erie..... December.| 496,049] 516,283] 3,804,980} 3,190,126 
Phila Wilm & B..|December.| 953,803} 996,603] 6,074,338] 5,934,938 
3.238 3,206 18,609 14,678 


@Ar * * * 

Pittsb CC & St LJanuary.. 1,877,5549)1,656,. 50012,810849 11. 285. 661 
44FPIisb & West’n.|December.| 177,353} 179,797| 1,278,792] 1,120,250 
Pittsb Cl & ToljiDecember.} 109,190) 100,829 799,850) 612,756 
Pitteb Pa & F..|/ December 18,741 30,873) 238,944 271,631 
Total system.../4thwk Jan} 103,782; 93,306) 2,572,971) 2,266,701 


Plant — 
Ala diand. | 
— December.| 823,350] 761, 104 4,018, 274) 3,808,233 


Phil & Read....|/December.|2,438,434)2,552,424/15,271,419/13,976,601 
al & Ir Co....| December.|2,483,857/3,096,053/15,305,238)/13,922,397 
Tot both Co’s..|December.|4,922,291/5,648,477/30,576,657|27,898,998 
Rich Fr’ksb & P .j|December.| 87,860) 90,622} 519,615) 479,961 
Rio Grande Jot..j/November 53,093} 52,22 275,160} 274,422 
Rio Grande So...|3@wk Feb.| 11,233 9,196} 379,774) 365,674 
Rio Gr’de West ../4th wk Jam 227,900) 120,100) 3,195,600} 2,891,000 








Butland.......... EE ccieand ll: shensnas pM ea 

8t Jos & Gri.....Jan -e-| 89,179) 108,034) 835,819] 817,675 

t Lawren & Adir/3d wk Jan. 5,267 Oot” cceetena” ~ gaan AS 

St L Ken’et & So./January... 20,786; 11,170} 106,150 83,997 

StL&NArk..... December. 20,507 7,032 124,725 48,388 

San Frang|3dwk Feb.) 421,179) 369,582/14,207,161/12,395,840 

est ../3dwk Feb.| 136,31 145,332] 4,835,808] 4,995,122 

L Van &TH..jJanuary...] 173,822) 162,244) 1, ,686] 1,167,996 

Ant & A P...|December.| 223,526] 268,999] 1,407,858] 1,475,226 
San Fran & N P..|January...| 75,059 2,946] 704,279) 63 






eles & Sait L..|November pI Re 3 SE a Seay eee 
‘e Pres & Ph.../2d wk Dec} 19,743) 19,568) 448,936) 419,379 
Sav Fla & West. .|December | 823,350) /761,104//4,018,274//3,808,233 
board Air L..|2d wk Feb} 227,689] 231,443] 7,032,738] 6,667,123 
So C & Ga Ext...|January... 23,886) 23,740) 159,926) 165,295 





East.|/January... 4,628) 3,41 46,879 51,387 

Ind ....)January...| 47,797; 34,837) 365,170) 227,468 

.../December.|: 22,283) 15,783} 121,259) 104,393 

December.|7,356,403/6,718,614/43,678,137/38,849,408 

ific. ...) November |1,724,443/1,627,697] 9,400,035) 8,876,461 

Gal Har &SA.jNovember} 698,041) 612,433) 3,112,731) 2,747,891 

Gal Hous & No|November See” SU” cdateanel — 
Gulf W. T. & P./October. .. 17,694 59,581 51,03 

Hous, E. & W.T.|November 87,302 402,27: $44,367 

Hous. & Shrey.|/November 9,043 8 


96,538] 74, 
635,053] 2,426,772] 2,520,289 
146,200] 782,793] 660,952 
823,591] 3,641,938] 3,279,282 
1 65 11 O07 


Hous &Tex Cen|November 
va Weat...|/November 
Morgan’s L & T|November 
N YT & Mex ..|November 
Tex & N Orl....;/November 
../November 








So Pac of Ariz.|/November 05 
So Pac of N M ./November 181,862] 1,064,93 808,861 
w’y|3d wk Feb. 736 ,685}24,443,239/23,398,481 
& Ind ...)January... 124,365) 1,003,194) 951,296 
& Peor..|January... 42,973) 345,842 $24,359 
Central .../2d wk Feb 10,4! 426,634) 468, 
& Pacific. .j3d wk Feb) 231,366) 7,855,252) 7,415,620 
V&&N W ..|January... 12,00 99,300 85, 
Ohio Cent ./3d wk Feb 42,412) 1,845,019) 1,631, 
& West ..../sdwk Feb. 21,781 759,201 765,448 





L & W.....(3d wk Feb 
é& Buff .|2d 











= wk Fi 6,971) 305,490) 242,634 
’  !Decem ber.|3,896,226|3,622,475 25,445,085)/2 
— A4Ad wk Feb, 326,504/12,613,598 
- || W Jersey & Sea’e| December, 214,374) 2,186, 


W V Cen & Pitt../Yeptember' 
.|| Wheel & L E.....)January... 

Wichita Valley...|December. 
Wisconsin Cent. ./3d wk Feb, 
Wrightav & T’n..| December, 
Yazoo & Miss V,.|/January... 


95,33 
235,021] 2, 
7,64 
91,073 8,787,063] 3,414,355 














the _ Memphis Division trom July 1 in both years. 
new ey ys & Texas Central and ite subsidiary lines, Eounings oi the Cromwell Prenmenip Jdne, not previously reported, are 
e —— melt 1 ¢ Results on Montgomery Division are included in both years, dIuncludes St, Paul & Duluth for both years. 
are — on the Ala. Mid Shrev. de 9 ot phy — — extension Le § * vere, but not ie m your, —— ae 
' estern, Charleston & Savannah, Savann \. eat'D an ver Sprin, oala 

figures include, besides the St. Louis & Jan Francisse proper, the Kan, City &t. Soott & Mem.system and Ft, orth & Rio Grande, 


— Yadech lines directly operated east of Pittsburg. * Figures from December 1 are for the railroadonly. {| Mexican ourrency. 


— — 































































































































THE OHRONICLE. (Vou. LXxuy, 
— —— 
Totals for ‘Fiscal Year. —— Gross Barnings.——, —~—Net & 
— — ee Ourrent Precious Ou rent” Prestou 
| ——— Gress — Roads Year. Year, Year, Year. 
ROaps. Period. AlabamaGt.8o’th.aJan. 230, 206,011 62,50 id 
| Current | Previo July 1to Jan. Sl. . 1484803 1308877 83338 44 
— S| | nce ⏑⏑⏑⏑ 
s , ’ , 1127 
Atlanta & Charlotte Air Line. Apr. 1 to Nov. 30 1,899. 309 1,731.868 Bufl. R. & Pittbs. b.Jan. | 478,514 | 463,736 182,458 — 201,0¢9 
Bellefonte Central... Esa jan. 1 to Jan. 31 ura 5 — July i do Jan. 31.... 3,889,166 3,399,274 1,724/943 1 1,416,974 
oO. Jan. an. ’ 
Central of New Jereey.--..--, 3 333 58478 © 333 a8.ais 
Chicago & North-Western.... June 1 to Jan. $1 $2,149,628) Petit 453 : see x : ⸗ 190,999 
— Rock Apr. 1 to Dec. $1 22,540,011/19,864,753 { Chattan’ga — we 7,197 7,188 def.1,617 _def.1,294 
Chic. St. P. Minn. & Omaha.. Jan 1 to Jan. 31. 60, 773.396 July 1to Jan. 31.... 54,847 59,968 def.24,613 def.18/41) 
Choctaw Oklahoma & Gulf.. Nov. 1 to Feb. 15 1,706,869/ 1,338,579 | Chic. & East. nie b..Jan. 594,966 523,039 287,702 25 0u 
Cumberland V ——— Jan. 1 to Nov. 30) 1,014,874) ‘4 July 1 to Jan. 31.... 3,726,711 3,377,691 1,720,980 aaa 
East St. Louis & Carondelet. Jan. 1 to Jan. 31 15,053 12.695 | Chic. Gt. West’n.b.Jan. 619,153 531,783 150,835 
Ft. Worth & Denver City..... Jan. 1to Dec. $1 2,168.400| 1,807,090|  Suly 1 to Jan. 31... 4,681,090 4,136°270 1,3e7/o05 
International & Gt. North’n. Jan. 1 to Feb. 21 679,158. 722/23 - 347,098 1,302,488 
Lehigh Valley RR.... ........ Dec. 1 to Jan 31, 40146,130) 4,411,082 | Ol. N.O.&T. P.a-Jan. 458,589 410,732 111,995 100,389 
Lehigh Valley Coal-_..--...... Des. 1 to Jan. 31 4,041,693 0,464 July 1 to Jan. 31.... 3,215,650 2,878,284 833,185 754869 
Manistee & North Eastern... Jan. 1 to Nov. $13,33° 1,428 | Georgia.a.... ..... Jan. 184,880 177,510 *°74,633 *66577 
SD — Jan. 1to Jan. 31 9.167) 7,381 July 1to Jan. 31.... 1,203,524 1,118,450 *429,913 *891,184 
Mexican Central.............. Jan. 1 to Feb. 21) 2,706,470 2.487,791 | ga. South 8 Fla.a.Jan. 114,405 111,464 80,127 
Mexican International....... Jan. 1 to Dec. 31 . 3,977 July 1 to Jan. 31 747,687 724/497 211'543 oar 
Mexican National............ Jan. 1 to Feb. 21 25112,986| 1,021,429 —— 207,182 
Mexican Railway............. Jan. 1to Feb. 8 545 88,000 | Gila Val.Globe& No. Jan. 31,035 29,974 17,308 17,033 
Mexican Southern............ Apr. lto Feb. 7 729 700,324 | Lake Sh. & Mich. So.b— 
Missouri Pactfic............... Jan. 1 to Feb. 21) 4,377,164) 4,541,189 Oct. 1 to Dec. 31.... 7,787,435 7,105,144 1,689,833 1 
Osntral Branch............. Jan. lto Feb. 21, 109.7 149,593 Jan. 1 to Dec. 31... 29,272,674 26,466,514 9,770,363 Seer ae 
Total......-.-... seoee----. ; Jan. 1 to Feb. 21) 4,486,364) 4,690,782 | (enigh Val. RR.a..Jan. 2,076,613 2,204,641 130,642 
Monterey & Gulf... Jan. 1 to Nov. 30) 1,278,109) 1,269,594 > ’ 376,138 
—— = see ae ee sil aaerbes| 2 g Dec. ĩ to Jan. 81.... 4,014,013 4,411,082 235,385 820,690 
East of P.& E. Jan. lte Dec. 31/83.2 4@12 85 ig | Gebich V.CoalCo.a.Jan. 2 ety 4 1,915,177 9,777 det.13,597 
WastofP.4E........ ---. Jan. 1to Dee. 31 Inc. 5,4/$1.700 Dec. 1 to Jan. 31.... 4,041, 692 3,940,463 def.1,461 def.50,641 
Pere Marquette....... ........ Jan. 1to Feb. 21) 1,177,907) 1,048,899 | Lou. Hen. & 8t.L.b.. Dec. 54, 175 58,483 10,851 19,797 
——— lan. Uto Dec. 3] 6,789,697! 5,824,635 July 1 to Dec. Thee 357,702 339,096 99,893 113,145 
Phila. "gn & Baltimore. Nov. 1 to Dec. 31) 1,961,063 | waryland & Penn.. Dec. 19,432 18,741 5,805 
Pitts. Cincin. 8t. L... Jan 1 to Jan. 31) 1877,551| 1,656,500 * 2,002 
Rio Grande Junction......... 1 to Nov. 80) 3! 558,679 | Nev.-Cal. Da.Jan. 8,480 ovis 1,816 1,934 
8t L. p mane Yb eg : to Jan. 4 514,756 490.388 Jaly lto Jan 31.... 96,916 94,238 37,955 en 
South Haven & Eastern...... an 1 to Jan. 4 8. Y. Ont. & Wes 466,498 483, . 
South. Missouri & Arkansas. Jan. 1 to Dec. 31 * 185.542 July lto ton wal 8,358,722 2,034:108 1,088,678 yh 
Terre Haute & indianapolis..\Nov. 1 to Jan 31 19,850, 391,341 / pitts o.C.&8t.L...Jan 1 — 1,656,500 576,210 478,484 
Terre Haute & Peoris........ ‘Nov. 1 to Jan 33) 141,213) 140,015 * 
Texas & Pacific_......__..... Jan. 1to Feb. 21) 1,683,484! ‘471 | Southern Railw’y.aJan. — 3,084,187 904,978 879,100 
West Jersey & Seashore...... Jan. 1 to Dec. 31 3,678,658, 3,490,458 July 1 to Jan. 31... 22,254, ibs 21,204, 237 7,020,028 6,839,358 
Texas Central.a.... Dec. 67,289 87,391 40,290 57 
Latest Gross Earnings by Weeks.—In the table which July 1 to Deo. 31.... 354,430 376,463 175,663 216.9 
follows we sum up separately the earnings for the latest eee ey = ” 
week. The table covers the third week of February and July i Dec. s---- B30 252 566,189 > —8 ihe 
shows 2°91 per cent increase in the aggregate over the same | wanash.b.... ..... Jan. 1,660,209 1,518,68 507,181 425,793 
week last year. July 1 to Jan 31....11,597,829 10,828,409 3,577,015 3,092,676 
Wheel. & L. Erie....Jan. — 267,283 59,058 65,192 
— — 1901. Increase. Decrease. — 944 581,078 
























































‘Toral 89 roeis)........, 7,088.28] 6,668,697 
Net increase (2°91 p. e.). 


For the second week of anaes te fr as covers 
62 roads, and shows 2°59 per cent increase in the aggregate 
over the same week last year. 


— owen 











* * 
Previously rey’d <46r'ds)| 7494. TB11,510| 403,206 
——— — a 1 436 
ab 98,737, 83,506 16411 
22 & 40.. 42,776 3s 7 

Seaboard bar tained *7 zh eon 
Fete an 6 is:) “7, 7, 6973 111) 
Detel 62 r0ehs)........| Tae 784,218) 423,183 
Net increase 24.3 1S eee 199 655 





Net Harsings Monthly we Lateet Petes, —The table foliow- 
ing shows the gross and net of Srtam railroads 
reported this week. — full detailed ment, including all 
coeds from which morthly returns can be obtained, is gi 
end the latest statement of 
CumomioLa of Feb, 22, 


onee @ month in these 


Wisconsin Central bJan. 453,362 410,808 137,050 128,540 
July 1 to Jan 31.... 3,504,563 3,155,229 1,256,715 1,187,365 


a Netearnings here ziven are after deducting taxes. 

» Net earnings —* given —— before deducting taxes. 

* After allowing for other in e received, net — in 5 
was $132,716, ae ot $124,025. ——— J 1 to 3is.193, 0s 
after “allowing for other income received, was $815,1 coon 


$746,73 
t For , — 1902, taxes aud rentais amounted to $188,528, 
against $168.302, after a he net for January, 
was * i against $1,580, Jul 
— rentals amounted to $1,134,370, BAR $1.1 
—9 which net was $14,328,535, against $11,587,932, 


Interest Charges and Surplus. 
—Int., rentats, ete. — —Bas. of Net Barn’t= 
Ourrent Ourreni Previous 











—_ Tear. Year. Year. 

Thie. & E. 2 Tinots. Jan. 132,724 182,812 *166,221 123,158 

July 1 to Jan 31.... 921,411 917,777 928,022 647,134 
Lake 6h. & Mich. 80.— 

Oct. 1 to Dee. 31.... 096,732. 1,057,687 *1,099,594 *1.145,520 

Jan. 1 to Dec. 31... 3944529 3/959,045 *7.155,124 — 
Nev.Oal.-Oregon...Jan. 2,210 2,250 deft.394 det. 

July 1to Jan. 31.. 15,590 15,750 0365 20,468 
Pitts.0.U.&8t.L..Jan. 308,425 303,956 267,785 171,528 
Ulster & Delaware— 

Oct. 1 Dee, 31.... 48,693 38,662 “def.8,397 “def5,121 
Wisconsin Central..Jan. 145,861 140,432 ‘*def.6,871 *df11,300 

July 1to Jam. 31.... 986,627 949,365 °285,142 °197,188 


" After allowing for other income received. 
Philadelphia Company.t 


Results now include the Pittsburg Railways Co.. operating 
the Consolidated Traction and all the other railroad prop- 
erties controlled tn Pittsburg. 





iseue of March 22, 1902 


Bind will 
The next 


be found in the 
will appear in the 


1998. - 
—————— — — RP OEE 1,21 — ———— 
Operating expenses and taxes...........--.------ gold = 
neem aeneneonserres 631,439 504,0 
Net earnings irom operation — 33 18417 
i A hE — — 
Tota) earn’ge & other income .........-.-..--.. 852,106 — 
Deductions ... 79,818 
NERF SE leet Saree eae 772.208 — 
Interest on funded debt............-.....0200-22- 309,364 53 
Dividends on preferred stock... 134,254 oe 
444,118 24,187 
REIT GE ETT 1 
Met income Of Gumpany ........ 2.222000 e eee 328.170 — 
Proportion others than Philadelphia Co.... 642 2,564 
Phil. Co,’s interest in net inoume...........----- 327 52% 214707 
* These deductions iui © following items: BeLtbt — 
eompenies, intereet on curre bilities and tenement ¢xpeBh® a 
ielease Conseliiated Gas Co. of Pittsburg, Alege ‘on Gal 
Ahagneny Oaunty 1. ( srtiers Valley Gat Oo. © Oe. 
Ca, Of Mek cewpor' as Co., Pitteburg Bel waret 
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STREET RAILWAYS AND TRACTION COMPANIES. 


wing table shows the gross earnings for the latest 
The toc] STRERT = railways from which we are able to ob 


or = monthly returns. 
—* gp sor RAILWAYB AND TRACTION OOMPANIES. 


\Jan.1t 1 to Latest Date. 








~ Latest Gross Barnings. 














GRoss | 
| Our’nt| Prev’us| Ourrent | Previous 
EARuincs. Weekor MO ‘Year.| Year. | Year. Year. 
Wv⸗ 12560 *12, — ° 
ber.) 12,567/*12,293) ........| ....-0.. 
Alton Ry. Gas &Eleo. Decent 8.752| 62.746 


Amer Uo.9. \January... 
— January... 15,169) 13, 














523 — 10,054 3 8,23 
Ubicago & Mil. Elec. . |\January 3 ’ ’ 
anuary... 80; 3,362 3,362 
—— —— — ‘November | 305 4°227/ 43,670] 45°152 
Giveiand & Eastern. |November 7,758| 5,591) 82,916) 57,72 
Cleveland Eieotric -. |January...|188,082|166,782| 188,082) 166,732 
Cleve. E), ones: \January...| 18,760; 15,18 8,7 15,183 
Painav. & E... January... | 19;201/ "81874! 10,201) 8,674 
Dart.& W’p0: Januar 241 
— rea (January... 129;702|108,412| 119,702) 108,412 
Detroit United....... list wk Feb! 54,058 47,098] 303,858) 260,903 
Rapid Railway..... list wkFeb 4,43: 3,958) 27,066) 25,352 
A. |18t WK Feb} 59'398 51,056} 330,924) 286,255 
Duin th-Bup. Pract} \January...| 36,236] 31,9683} 36,236) $1,963 
— —— & Sou \January. | 29,075| 26,599] 29,075| 26,599 
veston City .....- —— 10 Zos Sidodaiet ‘dpebsne : 
- Barrisburg Traction. J anuary.. | $1,947 26,018; 31,947) 26,018 
ternat’ on | 
pata) — — .--. December. 263 242 246, 774 83 2,697,372 
h Traction...... \January.... 10,199) 9,489 199 9,489 
London st. Ry.(Can.) January...| 10,118} 9.256 10° 118 9,256 
Mad. (Wis.) Traction January.. 5,266) ........ 5,266 sos 
Mass. Elec, Co.’8..... | ‘December. 424 027 ———— 5,855, °230 5,585, L74 
Montreal Street Ry \January... 155,030/143.385) 155,030! 143,385 
Muscatine 8t. Rv.... December. 7,654 6,518) 73,435 69,176 








eae 7,149) 115,080) 119,556 








New Bt. Ry.. |Decem 4673} 4,031] 69,138) 61,845 
Jorn OlioTract. January. | 48,287| 45,681| 48,287) 45,631 
Olean St. Ry ....---. —" | 4,638 4,428 .267| 51,416 
Orange Oo. Traction. |Jamuary...| _ 6,236) 5,803 6,236 5,808 





Tr. (Pitta) ¢ mena | 1,218,058| 1,061,582) 1,218,953]1,061,552 
Tr (Pitts.) ) | 
powers Union Tras. J anuary...| 12,214) 10,989) 12,214) 10,939 
Railw: Co.Gen.— 
Rosd. — J anuary...| 16,456) 13,064) 16,456) 13,064 
Light Co’s....... o-. |January.. 2,073) 1,848 2,073 1,848 
Richmond a. |September 20,991! 20,727| 169,748; 156,909 
ento tric | 
“ae sececcncee- \SADUBTY. J 32,105; 33, 32,105 
Bt. Louis t.... January. /460,685/435,933) 460,685) 435,933 
Schuylkill Traction. |Decem y 10,187| 140, 115,676 
seranton Railway... |October...| f 2, 48, 508,189 8 
Sioux City Tract..... |January 16,572; 14,683; 16,572) 14,683 
Southern Ohio Tract. iJ anuary. 915) 19,854; 28,915) 19,85 
Tacoma Ry. & Power December.| 32,524) 28,94 378 92 294,132 


T A | 7 1 
foledo Rys. & Light. ' December. |126,878/111,847/1,311,084/1 ,182,516 
1 7,096) 1,636,861/1 7 


"236 274 
18,714 





oe ap } ———— 118,383|106,742| 118,3288 106,742 
United Tract (Prov.) January .. 208,000/190,549|} 208,000) 190,549 

















* Earnings for — ey ‘Aa include an unusual item of $1, 691 
— does Zens rin 190 
‘te for J. ae erent. 
: Hered ot sremgteyes in October, 190 
{ Resulte now include the — Hallway Co., — Con_ 
solidated Traction and all the other controlled properties in itteburg” 


Street Railway Net Earnings.—The following table gives 


the returns of STREET railway gross and net earnings received 
this week, 
—— Gross: Harnings.—— —Net Barnsngs.—— 
Ourrent Previous Ourrent 
Year. Year. Year. Year. 
Roads, z + € 3 
Brooklyn — — 
Oct. 1 to Dec. 31.... 2,791,145 2,833,681 835,794 1,111,302 


July 1to Dec. 31.... 5 
Lond.8t.Ry.(Can.)..Jan. 
— St. Ry.b— 

Oct. 1 to Dec. 31.... 3,734,400 3,635,940 2 010,428 1,936,291 

July iv Dec. 31.... 7,380,945 7,081,309 4,043, 713 3,826,624 


5,844,946 5,935,595 1,958,598 2,489,480 
10,118 9,256 3,039 2,655 


Montreal St. Ry....Jan. 155,030 143,385 54,491 48,569 

Oct. 1to Jam 31.... 634,199 598,915 246,353 225,293 
Sacramento Electric Gas 

& Railway Oo..... Jan 33,605 32,105 17,171 16,772 

Feb. 1 to Jan. 31.... 419,783 376,970 224,516 203,573 

Third oe (N. —2* —— 
1.... 583,368 551,735 187,837 224,227 
July 1 to Dec. 31.... 1,182,774 1 ,118,518 463,605 490,267 


Interest Charges and Surplus.—The following STREE1 
— in —* to their gross and net canting given in 
forego charges for interest, &o,, with the 
surplus or ey tered above or below those charges, 
——Int.,rentals,ete.—~ ~—Bal.of Net Barn’s.— 
Ourrent Previous Ourrent Previous 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s —— 


RAILROADS, ETO.— * AILROADS, BTo.—(Con Page 
American Dist. Tel. Co. of N. Y.... 203 | Knickerbocker Ice Co. of ie 5 
American Hide & Leather......... 33 Lehigh Valley... 

BE . ca csccorecece 375 | Mono abela River ‘Consolidated 
Atch. Top. & Santa Fe (6 mos. * . 323 Coal TORE n= sccccecsocccesccctcces 
Balt. ae Ohio (appiie. to list P., National a: 

EB. & W. Va. Sys' a! ref. At 383 | National Le 
Cambria Steel (236 mos.).. — Niles- meek ‘Pond Go... .- 
Chicago Peoria & St. Tous 2.22: 323 | Pere Marquette RR 
Choctaw Oklahama & Gulf.. 203 | People’s Gas Light & Coke 
Consolidated Gas Co. of N. ¥ Coal......+- 
Delaware & Hudson......... oe 
Diamond Match..... -.-.-++.+++++ 
Distilling Co. of ea. 
Blectric Co. 4 America.. 

















General Chemical .........-. «+... 325 
Guif & Ship Island (bal. ‘sheet of TRERT RAILWA Pom. 
Oct. Bl, 1GOL)....ceccccccccccccccses 425 Milwaukee Hiectric f Ry. & Light... 425 


Northern Central Railway. 
(Report for the year ending Dec. 21, 1901.) 

On pages 483 and 484 will be found the report of President 
A. J. Cassatt. Below we compare the results for 1901 with 
those of several years previous: 

OPERATIONS AND FISCAL RESULTS. 


1901. 1900. 1899. 1898. 
Road operated...... 381 381 380 380 
Operations— 
Pass. carried, No... 4,628,033 4,321,459 4,102,828 3,826,779 
Pass. carried 1 mile. 68, ‘250, vd : bg = dg 57,962, 651 58,618,976 
Rate p. pass.p.mile. 2°181 — ote. 2047 cts. 
Fr’t (tons) carried.. 16,154 4,932,483 


17,235,927 
Fr’t (tons) one —— ———— 1132468350 904.571,17 171 
Rate p.ton p. mile. 0°583 ots * 0 cts. ours 82 cts. 


Trainioad (1ons)....405°23 5°08 876-2 
Earns. p. fr’ttr’n m.. 333 $2°18967 35 — —— 
6 "91 


Earne. p. pass. tr’n m. $0'9929! $0°98 17 4 $0°90807 

— earns, per m.. $21,695 $20,588 sprece ) ind 
arnings— 

Passomgers Wacuabecks 1,488,554 1,302,796 1,228,164 1,199,815 

Ses 275,671 6,029,322 5, *— ,650 4,886,455 

Mail, exp. & mise... _502,788 513,294 2;603 577,758 





Gross earnings..... 8,266,958 7,845,412 7,233,417 6,664,028 











Expenses— 
Transportation..... 3,140,939 SARs eee 2,975,750 2,792,026 
Maint. of equip..... 1,367,247 1,321,593 1,280,745 1,016,647 
Maint. of way, &c.. 1,116,691 1,038; 776 904,988 884,448 
BORGIR. —— __ 180,112 126,569 121,461 118,122 
Total oper. exp. ~~ §,754,989 5,497,538 5,282,894 4,811,243 
P. o. of ex. toearns. (69°61) (70°07) (73°03) (72°20) 
Net earnings........ 2,511,969 2,347,874 1,950,523 1,852,785 
INCOME ACCOUNT. 
1901. 1900. 1899. 1898. 
Receipts— $ 3 
Net earnings....... - 2,511,969 2,347,874 1,950,523 1,853,785 
ther pts...... 594,306 632,194 533,108 504,154 
Total income... 3,106,275 2,980,068 2,483,631 2,356,939 
Disoursements — 
Rent Vsod lines, &c. 464,912 535,618 5 —J 078 
Interest on debtt.. 530,187 651,116 5,420 574 
Dividends........... (8) 916,980 (7) 684,033 (7) ba 267 (7) 530.267 
. saa 83,179 88,796 75,708 ag 
Miscellaneous .....- 978 *406,978 77,583 3 
Transferred to ex- 
traordinary fund.. 1,101,039 613,527 300,000 200,000 
Tot. disburse’ts. 3,106,275 2,980,068 2,235,830 2,153,622 
BERD, GEGEN. 247,801 203,317 





t Includes car trusta. * Of this $397,926 is a expendi- 
tures not properly chargeable to capital accoun 


BALANCE SHEET DEC. 31. 





1901. 1900. 1899. 1898. 
Assets— — * x 
Cost of —* fap. &0..20,9 59 » err aes 21,422,659 21,152,247 
Bonds & wned.. 4,777,723 4,581,683 2,467,209 2,469,895 
Materials a ‘supplies. 230, 1562 41005'338 141,274 155,702 
Due from ents, con- 
necting ro &c...... 721,551 769,732 1,283,538 1,751,081 
— — — 758,049 349,590 825,711 457,939 
Depreciation fund....... 455,841 455,841 430,411 407,296 
Morts. and ground rents 9,752 9,752 9,752 9,752 

















Total — ——— — 27,349,175 26,580,555 26,403,913 
Capital stook.... ........ 11,462,300 a3 408. 400 7,518,150 7,518,150 
Bonds (see INV. SUPP.).. 9, 402,000 +000 13,4 73,000 13,629,000 
Morte. and und renth ‘112,386 362,007 "3 1040 
Int. & rentals accrued.. 349, 763 207, oan 832,136 336,506 
Vouchers and pay-rolls.. 684,495 584, 418 658,610 515,370 
Dividends .. ones »490 458,490 300,724 300,724 
Extra’y expend’e “tand.. 1,358,050 618,525 agnveces onsiedéhe 
Depreciation fund...... 476,044 preg ty Ss 163 —— 
Due other companies,eto 332,95 957 470,032 O83 855,39 
Profit and loss,........... 3,345,562 8,845,608 a eee ras — — 








—*8* —— 27., 20, vas 27,849,175 26,580,555 26,403,013 
= » D- 











. Year. Year. Year. Year. 
——— ° s s s Central Railroad of New Jersey. 

he 7~ Dec, 31... 1,065,523 1,15 $2,087 *4f.155967 *33,826 (Advance Statement for the year emt Deo, 31, 1901.) 
Londen ents. 5 = ae “SAT AS Gross earnio #19,486,700 —D—— 3 

n Ba nnee ° . » J 
Metropolitan Bt. —* ring — “or we 18 Operating expenses 8,465,247 7,878,346 586,901 
i to Deo. 31.... 1,151,140 1,138,467 *992,824 *947.914 dosas 097.800 — 

33 Diehl ccaahs jini GU 097, 8 724, 
— ha * eT aes *2, * “Ass eae Income from inveatimsnta, ato.. Ft] In Wual 
Beer itt Bl... 59,680 a70s0 186,728 188,204 5,724,587 87,855,002 $309,585 
a Rallway Co Cone. Jan. 9,723 8,896 7,448 23 5) —B Andm Base 
te Lt Jaa, 113,541 107,188 110,975 96,388 — met eaanes > . — — 


Aer allowing for other income received. 





Bpjones, GUFPIUB,....0ceccee 81,052,007 





$1,203,748 Ga80,210 
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Delaware Lackawanna & Western RR. 
(Report for the year ending December 31, 1901.) 


President William H. Truesdale says in substance: 

Earnings.—The year 1901 will pass into history as one of 
the most satisfactory, if not the banner year, for the anthra- 
cite coal interests of this country. The figures show that 
the company enjoyed its full share of the business and 

rosperity with which this particular interest was favored. 
The tonnage mined, purchased and handled was much greater 
than in any previous — in the history of the company. 
The slight decrease in the rate prr ton per mile earned on 
coal (from 9:20 mills to 8°91 mills) was chiefly due to a rela- 
tively greater increase in the tonnage of the smaller or steam 
sizes of coal, on which a lower rate is charged tocertain mar- 
kets where same is sold in competition with bituminous 
coals. The small increase in earnings on merchandise freight, 
as also the decrease in the rate per ton mile, is misleading. 
During the past year $460,267 paid to sundry lighterage 
companies for transporting freight between the company’s 
terminal at Hoboken and various stations, warehouses and 
points of delivery in New York Harbor was charged to mer- 
chanéise freight earnings, these payments having previously 
been charged to transportation expenses, station service 
account. The increase in passenger earnings was in great 

rt due to the Pan-American Exposition beld at Buffalo 
— May and November, $380,000 resulting from this 
cause alone. 

Concerning these adjustments the report states: 

As the lighterage concerns are other transportation companies, the 
game as other railway companies, parte of lines handling through 
traffic, it was decided that these payments for lighterage service 
should be treated _as they ordinarily are between such connecting 
lines of railway. Had this change in accounting not been made, it 
will be seen that the gross earnings on merchandise freight would 
have ehown ap increase of about? per cent, and the rate per ton 
mile would also have been higher than in the previous year. 

The sum of $147,057 was during the past year charged against pas- 
qo ye Sa 
Ferry Oo for trem soning e — * of the company between 
Hoboken and New York. This change in accounting was made for 
the same reason as that effecting the lighterage payments, the effect 
being to show a much less increase in 8 paseenger earnings t 
ar passenger per mil altnough ths was ne in part fo te large 
— — Seva to the Pan-American Exposition at low rates. “1 

Operating —Under the heading of maintenance 
of way and structures is included the cost of various renew- 
als, improvements and additions of an unusual character to 
the company’s property, aggregating the sum of $1,228,- 
954, Also included therein is the cost of 8,690 tons of 
80-lb. steel rails and fastenings laid during the year, a de- 
crease as compared with 1900 of 6,770 tons. Also there was 

- laid during the year 582,884 cross-ties, or 88,902 more than 
in 1900. In addition to the item of $259,846 84 for repairs to 
bridges, there was ext ended and charged to renewal eccount 
the sum of $1,007,255, paid during the year for new steel 
bridges erected at different points to take the place of old 
ones which were light and unsafe. During the past two 
years 25,770 tons of new steel bridges have been constructed, 

gregating in length of doutle track 2°3 miles, and costing 
sleet $2,022,000. In order to bring all the bridges on the 
main line up to the standard cf the requirements of the busi- 
ners of the ccmpany, it wiJl be necessary to purchase and 
construct about 20,000 tons more of steel bridges, the cost of 
which, with the masonry to be rebuilt, will be between $1,500,- 

C00 and $2,000,000, which can be distributed over the next 3 
or 4 years. Those bridges that were the most urgently in 
peed of renewal on account of their weakness have all 
been rebuilt during the past two years, including four of the 

most expensive and important bridges on the line—draw- 

bridges over the Hackensack and Passaic Rivers. 

The decreese in expenre of maintenance of equipment was 
in large part due to the change made in the accounts of the 
company whereby all expenditures for new engines and 
cars were c to “renewal account” during the year, 
while in 1900 they were largely charged to operating ex- 

repairs and renewals of locomotives or cars. In part, 

er, this was due to a strike in several of the principal 
locomotive and car repair shops, which was tegun early in 

May and continued until the latter part of July. During 

the strike, however, the expense of repairs of equipment 
was much reduced and has affected the results appreciably. 


Coal .—The results of the operation of the 
coal de during the past year are very satisfactory. 
There been a e and steady demand for coal through- 


parte of the countr 


out the year from 
keted, and 


mined by the company is mar consequence the 


mining, shipment and sale of coal has been more evenly dis- 
tributed t the year than ever before in the history 
of the trade. mining operations of the company have 


been carried on successfally with but slight interruption 


from accidents or casualties of any kind, and the physical | Oo 
propert 


condition of the mining jes and collieries not only 
fully maiptained, but in many respects substantially im- 
ee The aggregate cost of improvements was $321,- 

21. The marketing of anthracite coal during the 
year by the —* — large —— bee boon conducted with 
exceptional g udgmen: most harmonious 
To this is due the excellent results obtained dur- 
the year in the handling of this great and growing in- 
A present ontlook is favorable to an indefinite 
continuance of these favorable conditions, There has re- 
cently developed more or less talk or threate of strikes being 


i 





where the coal | P: 





declared by the miners during the coming spring ; 
anthracite companies will not concede certain "aan : = 
some of the professional labor agitators. It should not be 
posrible with the miners and other employes in the an 
cite districts earning as much money as they are and have 
been throughont the past year to precipitate such a calamit 
on this body of prosperous contented workmen for ag little 
reason or cause as they are urgirg. The company during 
the year paid its various mine employes $1,412,000 or 39 per 
cent more than during the year previous. 

Financial.—On July ist last there matured the Morris & 
Essex Company’s issue of $420,000 5 per cent Sussex purchase 
bonds, and on October ist that company’s issue of $4,991 000 
7 per cent general mortgage bonds. These bonds were p 
at maturity, and to reimburse this company for their pay- 
ment and for advances made by it for construction and im. 
provements on the Morris & Essex Company’s lines, there 
were issued and sold during the year $5,750,000 of the latter 
company’s issue of 100-year 334 per cent gold refunding 
bonds. Asa result of these transactions the rental hereafter 
payable by this company under its lease of the Morris & 
Essex Railroad has been substantially reduced. No import. 
ant issue of bords of any of the lines leased will matore 
during 1902, The financial condition of the company is 
strong. It is in position to carry on the improvements it has 
planned for the coming year and purchase the additional 
rolling stock it has contracted for, without incurring in- 
creased obligations of any kind, excepting such as will be 
provided from current operations, 

Renewal Account,—The management decided early last 
year to set apart from the earnings of each month and credit 
to renewal and betterment account a certain sum, which 
shall aggregate at the cloee of the year a sum approximately 
sufficient to cover the extraordinary expenditures of the year 
for new steel bridges, new engines and cars. This plan was 
followed, and, as shown in the report in detail, the expendi. 
tures for these purchases amcunted to $2,523,127 06, which 
was charged egainst the income of the year, 

General Remarks.—To sum up the operations of the com- 
pany for the year, it is telt by the management that they 


han | will prove highly satisfactory to its stockholders and assure 


them anew of the strength and value of their property. The 
future looks promising, and to far as we can judge from 
present prospects, the business of the coming year bids fair 
to at least equal that of the last one, and, with no general 
failure of crops or unlooked for calamities, should exceed it, 
It is the policy and purpose of the management to make 
liberal expenditures for the improvement of the physical 
condition of the property, and for the — of modern, 
—s. equipment and facilities of every kind, with the 
view of being able to serve its patrons promptly and ef- 
ficiently at a cost per unit of traffic as low as that of any 
other railroad. Likewise, by similar liberal and judicious 
expenditures on the coal-mining properties of the company, 
to put them in condition to mine its full share of the anthra- 
cite coal marketed each year, at a cost that shall be as low 
as that of any other anthracite mining interest. The work 
of changing the line of the Morris & Essex RR. through the 
city of Newark will be undertaken during the coming year. 
A contract for this was recently closed with the authorities 
of that city which involves heavy work and large expense, 
but when completed will result in the abolishment of all 
grade crossings of streets in that city. When accomplished 
the existing heavy grades over which the large suburban 
passenger business is handled will be greatly reduced, the 
cost of watching and maintaining over 20 grade crossings 
will be entirely wiped out and the great and constant risk of 
accidents on these crossings be entirely eliminated. The 
city of Newark has agreed to contribute liberally towards 
the cost of the improvement and the company’s share thereof, 
while large, is one that will yield large returns. 

Income Account.—The income account, balance sheet and 
statietics of operations follow: 


OPERATIONS. 
1901. 1900. 1899. 1898. 
Road oper’d Dec.31. 948 947 900 900 
Coal Tra 
Tons 7,398,057 6,091,133 6,731,353 6,643,402 


(grose) carried. 
Tons carried 1 mile. 1206817509 928,174,664 994,815,755 932,074,585 
Rate per tonperm.. ‘891 cts. “920 cts. "946 cts. 1/162 ots. 
Merchandise Traffic— 
Tons (net) carried.. 6,560,653 6,390,742 5,877,154 5,532,408 
Tons carried 1 mile.976,239,851 956,945,711 926,503,533 893,630, 
Rate per ton J 683 cts. 696 cts. "679 cts. 683 otB 
assenger Traffie— 
ancongers carried. 16,025,996 14,428,880 12,969,893 11,818,218 
Pass. curried 1 mile.320,636,013 282,446,842 260,274,836 233,641, 
Rate per pass.perm. 1°410 cts. 1°482 cts. 1°518 cts. 1°500 cts. 


EARNINGS, EXPENSES AND CHARGES. 


1901. 1900. 1899. 1898. 
Earnings from— t $ 

ideiisponcernenes 10,749,844 8,535,324 9,407,796 9,902,668 
Miscellan’s freight... 6,668,689 6,660,186 6,300,149 2°501.708 
Passengers......... . 4,522,883 4,186,232 3,951 051 3,28 +7 

Mail, express & misc. 1,567,218 1,506,021 1,666,126 2,0¥% 
Total....... ..28,507,634 20,887,763 21,325,122 22,168,345 
Expenses— 201121 1,896,681 
Maint. of way, &o.... 3,204,253 3,081,204 1,851,131 4 341.545 
Maint. of equipment. 2,454,237 2,775,826 2,654,/0% 2"295 033 
Conduct, tranporta’n 7,474,433 7,569,491 6,870,554 6 
Goneral.... .-..0+---. 379,256 326,621 wins 236,306 
EOD. cpcsecvceverenes 973,239 869,137 _§ lade : — 
Total...........--.14,385,414 14,622,279 12,571,210 * 

Net carpings......... 9,122,216 6,265,484 8,753,912 7,88%/ 
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Chicago Junction Railways & Union Stock Yards Co. 
(Report for the year ending Dec, $1, 1901.) 


The —— says in part: 

The ® figures sho w total receipts of all classes of live stock amounting 
to 15,657,162 head whose te value was $283,955,239, an in- 
crease over 1900 of 1 ,034,847 head and in value of $20,540, 515. The 
ge e of animals received during * are 1901 @ largest on 

, surpassing the 318-235 toads 

The management of the ——— nave re foil owed the usual course 
pursued during recent years of charging outlays for improvements 
and betterments,which have been unusually large this year, to operat- 
ses. This policy accounts =. the increase in operating ex- 
== , absorbing, as it does, nearly all the increase in gross earnings. 

improvemeprts have been more 2 extended and diversified 
than usual. The work 3 ———————— the yards with vitrified brick con- 
tinues, and, while yards of this work had been 
done last year, more mang: 150, 009 square yards have been laid during 
the past summer. The side — and ew’ and igre: facilities of the rail- 
road division have —~5 the railway com- 
pany to handle with much more a s the vy increase ia the 
usiness during the a. The facilities ~ f theyards have been 
very largely increased by all those interested in the basiness. 
“Your directors feel that events have fully justified the wisdom of 
the policy pursued by the company in retaining. so far as possible, all 
packing interests at the Chicago yards and in inducing the estab- 
lishment of additional packing plante and the extension of existing 
——— This —— has rendered more and more atable the business 
has increased a permanent demand for live stock and 
products, at and is constantly developing the incidental sources of reve- 


“Eee Stock Rece:pts.—The following is a comparative aes of 
live stock and car ae at the Chicago yards for each of the last 


three years: 

Oal.¥r. Catile. i770 5 orses. Cars. 
1899....2,514,446 19. 876 os 70 pr 4 at 611 269,406 
1900... 046 136,3 99,010 277,205 
1901. 72.31081;396 181,824 32 vost ons 103,353 291 741 


The earnings, income account, balance sheet, etc., follow: 











EARNINGS OF PROPERTIES CONTROLLED. 
1901. 1900. 1899. 1898. 
Gross earn — 8 
Stock Yards Co...........2,459,956 2,242,285 2,185,908 *2,479,061 
Railway Company........ -949,260 1,912,196 1,781,231 *1,252,481 
— —— += ey 401,216 4,154,481 3,977,139 3,731,542 
am» int. @ 
ards Oo.:.......--. 971.111 781,121 807,296 955.589 
Railway Company....... -1,312,253 1,288,354 1,127,099 752,565 
DN coe ckitlintneoona -2,283,364 2,069,475 1,934,395 1,708,155 
Net earnings — 
Stock Yards Uo...........- 1,480,844 1,461,163 1,378,611 1,523,472 
Railway Company ........ 637,007 623,842 664,133 499,914 
Both....................2,117,851 2,085,005 2,042,744 2,023,386 


⸗ 


operations — with those of the Stock Yards Com- 


Railroad 
pany for first three mon 


INCOME ACCOUNT. 











1901. 1900. 1899. 1898. 
Bal. from 236,9 84,049 28,382 43,379 
Div. from rs. 23*3 Co. — "339 1,829,889 1,763,839 1,697,839 
— — 27,786 24,472 4,646 1,544 
Total...............-...2,094,536 1,988,360 1,796,867 1,742,761 
Payments— 

General expenses, ete..... 62,608 73,845 66,768 64,756 
Interest..............-..--. 700,000 627,603 é 649.625 
— 910,009 910,000 910,000 910,000 

55,000 90, 90,000 90,000 

1,727,608 1,701,448 1,712,818 1,714,386 

366,928 236,912 84,049 25,381 

BALANCE SHEET DEC. 31. 
1901. 1909. { 1901. 1900. 
i, account.22,7464,494 22. yA AOE | — — VEST- 

Otber investments, BS’ SUPP’M’T.) 13,000,000 13,000,000 
jess Gepreciat 'n.. 4,087,188 —5 | ponds. — — 14,000. *00 14,160,000 
Casb at bankers... — 126.384 77,628 | Dividends unpaid. 11,606 789 
Accrued ister 204.390 253,285 
surplos account... 179,686 179.36 
| Divide Gsdeclared 227,500 227,500 
|Inc. &exp.aceount 366.929 286,912 
ie 28,080,061 28.058,122) ‘Total ..........28,080,061 23,058,128 


Associated Merchants’ Company. 

(Report for period April 15, 1901, to Feb. 1, 1902, 944 mos.) 

The report for 934 months to Feb. 1, 1902, shows the fol- 
lowing: 








Met earnings....... — cone $701,221 
a ou let pref. ‘stock to Feb. , 1902..... 180,622 
i ek aockes Pe 1902..... 237,500 
——— — c $418,122 


Balance for common stock (equal to 715 p.« e. —F ‘annum). $282,008 
BALANCE SHEET FEZ. 1, 1902. 





Assets — 
Onsh.... — $1,206,015 
MoOrcery (Ce. and 12,000 shares pret. sioek of Adams Co. 2,009,000 
—— SAU) ahares of i. 0 
tracts, leases, 000 will, &c., Of} conetit. com’s and of 
ae vy re Merchaute’ Co. and 6,000 shares Adams 
Total.. EET SOO SRD 
Liwhilities— . 5,000,000 
Second PrelerTed MOO. — eS yh 
AAI— 5,000,000 
Div. on Let and 24 24 pret. stocks, Ten. 16, 1902, w ¥eb.1.: 22,017 
ND —— — —— —— — 283,008 
ee $16,206,016 
The company hae no indebtedness. The first preferred 
stock is convertible at any time when the transfer books are 


open into second preferred stock or into common a 
President Jobu Ciaflin concludes his pis capers, V7 saying: 
y 


preferred 


131; pay-rolls, 


Assets— 





“The company’s business and profits have improved 
and we precast por that ite progressive develo ot will 
be satisfactory to the stockholders,”-—~V. 74, p. 381, 328, 


mv ey wi. ‘166. 


AYyYy the 


1901, was 1,121. 


Real estate and plant. 23 
Pipes, lamps, oto..... 
usos 


Maryland Coal Company. 


86,32 


nd loss, $10.7 


taxes, $9, 


26, making a total profit of $25: 
“dividend of 549 per Ls —— 
stock, amounting to $103, 653, es leaves a surplus 
of $150,020. This surplus was distributed to the credit of the fo! 
ing accounts: ey Shey e = personal property, 
$130,000; profit a: 
The production of the mines * the company amounted 
tons, against 821,558 for 1900 
put of the George’s Creek Cumberland coal region amounted 
271 tons and of the Elk Garden and Upper Potomac coal region 
1,817,058 tons, making a total for the entire Cumberland 2 
6,139,329 tons, against 5,171,916 for 1900, an increase of 967, eon 


PROFITS AND DIVIDENDS. 





















— 


(Report for year ending Dec. 31, 1901,) 


The annual report for the year ending Dec. 81, 1901, shows: 
Amount to the credit of coal account. $1,086,833; coal on hand, 
$5,392; interest received, $13 .339; total, $1,105,564. Paid for 

mining, office, etc., $849,050; 
a net profit of $247,347, to which is added the profit on sales of 
ities amountin: 
ducting from t 


167; total. 858,217" lea: 


Secur. 
De- 


cent appropriated on the 


lor the 
$9,230; royalty, 
to 415,304 


an increase of 93,740 tons, The out- 


to 4393, 





1901. 1900 
Coal mined (tons)................--.000----ccesee 415,304 321,558 
vt cncosdensanavecnns sendansedaéecet o+0e-8253,672 
IPE ——— — sMostess #14088 

Burpius -----8150,019 $46,105 
BALANCE SHEET DEC. 31, 1901. 
Assets— Liabilities— 
eatate........ - $2,000,000 | Common stock... $11,100 
—— et 35,075 | Preferred stock. 1,885,005 
securities.......... 234, 125 | Treasury stock 108,895 
G. Or. & cum. ] RR. stock *— ,000 | Accaunts payabi 14,341 
= =aent a ee 187 | Real estate sales._..... 75,012 
Demand loans.......... 0.000 , Reyalty account........ 505,000 
Bills and accts. receiv. *74:500 Profit and loss.......... 54,926 
Coal on hand........... ’ | 
ee. Sere $2,649,279 | Total.................. $2,649,279 
National Carbon Company. 
(Report for the year ending Jan. 31, 1902.) 
The results for two years past compare as follows: 

1901-2. 1900-1, 
ee NN cuduasccad $586,812 $508,739 
Dividend on preferred stock (7%) ..... — BLS, 600 $315,000 
Additions an —— accoant.... - 214,462 150,000 
| LY — — —E —— — 3,283 

Balance to profit and loss account......... . $54,068 $42,283 
BALANCE SHEET FEB. 1. 
1902. 1901. 190 
Assets— t 8 | Liabilities— yg = 
Realestate plants, | Preferred capital 
m ery, etc.. 9,200,000 9,283,82- | StOGK. — 4,500,000 4,500,000 
Merch.. manufac. | Common capital 
— n’facttr’d 419.540 360,214 SE ee eee 5,500,000 5,500,000 
peu apap esis 235,478 128,450 4th dividend on 
Cash at North. preferred stock, 
Co., Chic.. —— | payable Feb. 15.. 78,750 730) 
div. on pf. stock. 78,750 78, 750 | — payable. 141,485 65.612 
Cash reserved fur Profit and loss acct. 
betterments, &c.. 65,266 _...... | to balance........ 132,635 78,968 
Bills &ace’tsreceiv. 354,842 __ 362,510 | 
Totals........... 10,852,870 10,222,750! Totals .......++.10,852,870 10,228,780 
—V. 72, p. 47 


San Francisco Gas & Electric Company. 
(Statement for year ended Dec, $1, 1901.) 

The report of President Bourn, showed, it is stated, for 
1901: Sales of gas, 92,535,000 cubic feet, a gain of 10 per 
cent; sales of electricity, 1,361,309 kilowatts, a gain of 129 
per cent; bills rendered city for street etc., lighting, _ 


$462,718; number of shareholders Dec. 31 


BALANCE SHEET 


+381 




















DEC. 31, 1901. 

Liabilities— 
— —— 
Bonds, 








Patents and licenses. tty 
Oll, coal, ete........... 
Oaeh on hand,......... 
8 aesets ......... 
—* tools. ete.... 122,195 | Sundry 
Due from consumers. 119,196 | Bills payable 
Due from sales of res- 
| eae 28,967 
as $14,689,075 Total.......-. 
—V. 72, p. 1364, 





E. L. & P. Co. 


The balance sheet of Dec. 31, 1901, follows: 


7 


Southern New England Telephone Co. 
(Report for the year ending Dec. 31, 1901.) 
The growth of the business appears from the following: 


533 


Dec, 3 1901. 1900. 188 9. 1898. 1897. 1896. 
Stations........ 17,564 14,278 12,697 10,589 9.376 iis 6,830 5,536 
— 14,187 12,019 9,990 8,820 29 5 
Toll stations... 566 529 503 438 ion 304 

Earnings, etc., have been as follows: a 

1901. 1900. 1899. . 
Gross carnings.........8830,301 $739,393 $689,005 — 
Operat,, ete., expenses. 587.6 561 482,558 447,878 3 
Rentals, 66 ........-.- 9,492 45,907 42,605 33 
— — 02 _ 42,029 __ a8 
B60. ...-2e-eeee---9177,545 $167,899 $163,510 $152,528 
Dividends ............ + (G)161,865 (6)150,661 (6)150,660 (6)150/00 
Burylus.......22.-..00 $15,680 $17,238 $12,850 «$1,808 
BALANCE eres og on 190. 
1901, 190L. 
—— — $147, 60 gi47000 | capital — , $2, — 9251, 
Construction. GIT 4% 338 furplus......------- — 
ly ¥ departan’ —* 7— rt} os debt.....-- 7ee175 176,00 
fpores an4 bonte, * ist Bilis ana sosounts 95 sey suns 
Aces receivable 83,452 — 
— ——— — 
fies G5.086,516 $5,701,017 | Total......--...$8, 908530 SBON8TT 
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United States Leather Company. 
(Report for the year ending Dec. 31, 1901.) 
rt of the United States Leather Company for the 



























































sree OL furnishes little detailed information, consisting 
merely of a statement of the assets and liabilities, which we 
compare as follows: 
P BALANCE SHEET DEC. 31. 
1901. 1900. 1899. 1998. 
Pe 1,918,886 2,140,188 3,014,000 2,203,616 
ce by customers.. 5,870,048 4,841,287 6,996,057 3,448,782 
Bills receivable....- 58,520 47,495 124,208 73,124 
Doubtful debts, val. 51,809 9,015 13,012 0,3. 
Other debtors.....-.- 251,224 133,864 96,274 59,799 
Hides and leather.. 10,772,732 8,647,477 8,651,580 7,984,526 
Bark at tanneries.. 1,102,972 1,157,204 928,292 1,177,224 
property — 277,278 161,425 165,107 161,847 
er 
= — 11,875,143 13,725,399 11,483,621 
Drawbacks ....----- 825,103 199,127 460,782 
eeeey plants, 000. 7,101,114 7 dos's72 _6,370'028 
, otc. ’ ’ D p 0 
tock of Viner o's. 35,678,193 35,446,282 35,446,232 
Treasury stock..-.. 100,000 100,000 00,000 
Good will, @tC....... 62,832,800 62,819,886 62,819,886 
Unexp’d insurance. 14,829 34,544 28,070 
ee 187,724,652 186,598,960 136,787,149 135,607,292 
Liabilities— 
raed wind 58,440 57,600 63,390 56,670 
ont now kn 156,431 130,919 127,129 118,549 
For.exch. notdue... 1,495,058 1,449,971 1,014,727 
Bonds, less intreas, 5,280,000 





5,280,000 5,280,000 5,280,000 
stock..... 62,282,300 62,269,800 62,269,800 62,254,600 
Common stock...... 62,882,300 62,869,800 62,869,800 62,854,600 


4 2 
—— 5,460,880 4,540,870 4,855,487 4,027,044 
137,724,652 186,598,960 136,787,149 135,607,292 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Rys.— 
Report.—The receipts for the year ended Dec. 81, 1901, aggre- 
gated £114,599, contrasting with £93,520 in 1900, £7,101 being 
received from the Vicksburg Shreveport & Pacific, against 
nothing in the preceding year, while the road was under re- 
organization. The remaining income from investments in 
1901 was as follows: New Orleans & North Eastern RR., 
£88,891; Alabama & Vicksburg Ry., £12,915; Levee Steam 
Cotton Press Property, £3,663; interest on deposit accounts 
and sundry investments yielded £2,028. After providing for 
general expenses a balance of £111,005,remains to be carried 
to the credit of net revenue, to which must be added £871 

bt forward from the year 1900, making together £111,- 
876, Interest for the year on the ‘“‘A” debentures and income 
tax amounted to £41,070, leaving £70,440, out of which the 
full interest of the year (£5 per cent) bas been paid on the “‘B” 
(income) debentures and 25g per cent on the ‘‘C” debentures, 
leaving £931 to be carried forward. 

The report refers to the necessity of providing further 
capital for yy ag and additions urgently required 
by the New Orleans & Northeastern RR., and for clear- 

up the indebtedness of the latter company for un- 

interest on the first mortgage bonds and on construc- 
tion account, and states that a plan is under consideration by 
the directors to provide for these purposes. See N. O. & N. 
E, item, V. 74. p. 268; V. 74, p. 93, 

Brooklyn Heights RR.—Quarterly.—Earnings for the 
quarter and the six months ending Dec. 81, covering the 
operations of lessor companies, are as follows : 





3mos.end. Gross Net Other Interest, Balance, 
Dee, 31. earnings. copings, income, taxes, etc. sur.or def. 
1901.....$2,791,145 $835,794 $73,762 $1,065,523 def.$115,967 
1900... 2,888,681 1,111,802 74,611 1,152,087 33,826 
1901..... 5,844,946 1,958,508 184,824 2,134.108 sur. 9,314 
1900..... 5,935,395 2,489,480 168,314 2,310,682 sur. 347,112 
~V. 74, p. $87; V. 73, p- 1111. : / 


Brooklyn Rapid Transit Co.—Purchase. — See South 
Brooklyn RR, & Terminal Co. below.—V, 74, p. 377, 204. 


Bush Terminal Co.—New Enterprise,—This company was 
incorporated at Albany on Feb. 14 with $3,500,000 of author- 
ized capital stock by interests identified with the Bush 

y, Limited. The stock is all of one class and is di- 
into shares of $100 each. The directors are : 

Alfred T. Britto 4 6 
Dawson and John 3 ° Runner —— — — — —— 

President Irving T. Bueh is quoted b the ‘‘ Brook] 
Eagle” substantia y as follows: — a 

We shall build piers large enough for the economical discharge of 
vey steamships and in immediate connection with a freight rail- 
i Ae ose —— with all the trunk ines entering New York 
5 perty acquired isin South Brooklyn, between 434 and 
—— and has @ depth of one-half mile, extending from the 


out to the my ody the Government Ohannel. The work is now 


f 40 feet. 
with Bee aré to be more than 1,300 feet in length, 160 feet wide, 
tervening slips 250 feet in width. They will be equipped with 
—— apie’ and every possible facility for the accommodation of 
centre, a Y the largest size. The piers are to be earth filled in the 
Astras the deek sheds are to be entirely of steel. 
modations f terminal we pur; (a) to provide aide-track accom- 
plers rll more than 1,300 oars, thus giving those who use 
facili A J — 25* and —— and (b) to 23 
Notsetarers to build ining receive an 
Welr merchandise at Now York rates We Mall in all proba lity, 


connect the eight blocks of uplands which are included in our prop- 
— the terminal tracks and offer them ata fair price to manu-~ 
‘acturers. 


The Bush Co. will furnish the steamship companies which use our 
piers with New York offices, superintendents, foremen, towboate, 
floate and all other needed adjuncts on the basis of a tixed rent. 

Mr. Bash believes that, as compared with the New Jersey 
shore, the Brooklyn water front below Manhattan offers 
special advantages for steamship terminals, notably because 
of the crowded condition of the North River front opposite 
New York City and the dangers of delay from fog and ice, 
etc., for persons crossing North River. 


Canadian Northern By.—£vztension.—The company will 
extend its road, which now rans from Port Arthur to Winni- 
peg, at once to Edmonton, Northwest Territory, through the 
Yellow Head Pass of the Rocky Mountains into British 
Columbia, the Pacific Terminus to be at Bute Inlet, whence 
ferry communication will be had with Nanaimo, Vancouver 
Island. and with Victoria, the provincial capital. The Brit- 
ish Columbian Government, it is reported, will grant a cash 
subsidy of $1,800,000, as well as a land grant of 8,000,000 
acres.—V. 74, p. 93 


Central of Sone Ry.—Decision.—See Port Royal & Au- 
gusta Ry. below.—V. 73, p. 1263. 


Chicago & South Side Rapid Transit RR.—Sale Confirmed, 
—The Illinois State Supreme Court on Feb. 21, in the stock- 
holders’ suit, affirmed the decree of foreclosure under which 
the property was sold and reorganized in 1896.—V. 71, p. 286. 

Columbus Buckeye Lake & Newark Traction Co.—Line 

.—The first car, on which were the company’s officials, 
passed over the line on Feb, 23. Full passenger service is 
expected to be begun within a few weeks.—V. 73, p. 1159, 

Cumberland & Ohio RK., Northern Division.— Decision. 
—The Court of Appeals at Frankfort, Ky., on Feb. 13, 
affirmed the judgment for $25,000 in favor of A. L. Schmidt 
(trustee for the bondholders) and against the Louisville & 
Nashville for damages for failure to turn over the property 
in good condition at the termination of the thirty-year lease 
in March, 1900 —V. 70, p. 1249. 

Denver & Rio Grande RR.— tegen to List.—Appli- 
cation has been made to the New York Stock Exchange to 
list $2,400,000 additional first consolidated mortgage 4 per 
cent gold bonds.—V. 78, p. 1010. 

East St. Louis & Carondelet Ry.—Change of Control.— 
See Terminal RR. of St. Louis below. 

Evansville & Terre Haute RR.—Change of Control.—New 
Officers.—At a special meeting of the board of directors on 
Thursday, Edwin S. Hooley, of the firm of Rolston & Hooley, 
was elected President in place of E. R. Thomas, who was 
elected at the annual meeting in October last. The follow- 
ing new directors, representing Chicago & Eastern Illinois 
interests, were aleo chosen, viz.: Geo. H. Ball (who becomes 
Vice-President), H. H. Porter Jr. and Henry O. Seibert, suc- 
— General Samuel Thomas, E. R. Thomas and H. M. 

ork, 

Dividend on Common.—The directors have declared a 
dividend of 2 per cent on the common stock, payable April 
10 out of the earnings for the six months ending Dec, 81 last. 
No dividend was paid for the preceding semi-annual period, 
—V. 73, p. 899. 

Fulton Chain Ry.—Successor Company.—This company 
was incorporated in New York on Feb. 25 with $21,000 au- 
thorized stock as successor of the Fulton Chain RR., fore- 
closed. Among the directors are W. Seward.Webb and J. 
Pierpont Morgan.—V. 74, p. 378, 93. 

Georgia Railway & Electric Co.— Consolidation Completed. 
—The certificate of the company formally accepting the terms 
of the ordinance permitting consolidation, accompanied by 
payment of $50,000 as required by the ordinance, was filed on 
Feb, 21. See terms, V. 74, p. 377. 


Grand Rapids Holland & Lake Sin on Rapid Ry. Co.— 
Stock Increased.—The capital stock has been increased from 
$500,000 to $1,000,000. See V. 71, p. 602. 


Huntingdon & Broad Top Mountain RR. & Coal Co.— 
f 


Report.—The results for the year ending Dec. 31, were: 
Year. Gross. Net. Interest. Div. on pref. Bal. sur. 
— $754,633 $324,964 $106,190 (5) $100,000 $117,774 
eRe 643,904 247,443 106,190 140,000 1,258 
—V. 72, p. 1184. 


Indianapolis Shelbyville & Southeastern Traction Co,— 
Mortgage.—This company has made a mortgage to secure 
an issue of $500,000 5 per cent bonds to provide for construc- 
tion now in progress trom Indianapolis to Shelbyville, 235 
miles. The company was incorporated in Sept., 1901, with 
$600,000 stock. The officers as last reported were: Presi- 
dent, Edward K, Adams; Vice-President, Albert Leprez; 
Secretary, Thomas E. Goodrich; Treasurer, John R. Messiok, 

Kansas City Fort Scott & Memphis Ry.—Jnterest on K. 
O. Memphis & Birmingham RR, [ncomes,—See that company 
below.—V. 74, p. 206, 04. 

Kansas City Memphis & Birmingham Ry.—Fived Jnter- 
eat on Incomes.—Nathaniel Thayer and Charles Merriam an- 
pounce that an arrangement has been made with the Kan- 
sas City Fort Scott & Memphis Ry. to pay interest on the 
income bonds, beginning March 1, at the fixed rate of 5 per 
cent per annum, payable semi-annually, in consideration of 
an option for 10 yeara, from September 1, 1902, to 





urchase 
assenting income bonds, on any interest day, on 60 daya’ 
notice, at 95 per cent and acorued interest. Holders of income 
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bonds desiring to accept these terms are requested to deposit 
the same with the Old Colony Trust Co. of Boston on or before 
ril 1, 1902, to be stamped as subject to the agreement of 
sale and th; trust agreement, of which copies may be ob- 
tained at the offize of the trast company. The coupon matur- 
ing March 1, 1902, will be canceled on the deposit of the 
bonds and the amount thereof paid in cash. Hoaldors of a 
large amount of the income bonds have accepted the terms 
offered. See advertisement on page vii.—V. 78, p. 337. 
Lake Tahoe Railway & Transportation Co.—New Bonds. 
—The mortgage recently made to the Mercantile Trust Co. 
of San Francisco as trustee secures $500.000 of 80-year 5 per 
cent first mortgage gold bonds of $1,000 each, dated Oct. 1, 
1901, and due Oct. 1, 1931; amount outstanding, $275,000, 
balance to be issued only for new and permanent improve- 
ments and additions to the property. Interest payable April 
and October at office of trustee in San Francisco. The mort- 
gage is a first lien en the 16 miles of road owned, and also 
covers all steamers and hotel property, viz.: steamers Tahoe, 
Meteor, Tallac and Esmeralda; marine railways, wharfs, etc., 
and hotel embracing 450 acres land and costing over $150,000. 
A sinking fund becomes operative in 195, and 144 per cent is 
payable yearly to the Mercantile Trust Co. of San Francisco, 
and may be used to purchase bonds at market price, but not 
for their compulsory redemption.—V. 73, p. 1160. 
Lake Shore & Michigan Southern Ry.— Quarterly —Earn- 
ings for the quarter ending Dec. 31 were: 
Gross Net Other 


—— aye ~~ — etc. —— 
3 8. i income. , ete. us. 
1901...... $7,787,435 $1,659,538 $506,493 $1,096,732 $1,0-9,594 
1900...... 7,105,144 1,864,943 333,264 1,057,687 1,145,520 


The preliminary statement for the year 1901 (partly esti- 
mated) was given in V. 73, p. 1260.—V. 74, p. 379. 

Lehigh & New England RR.—Exrlension—Guaranteed 
Bonds.—Sze Northampton RR. below.—V. 73, p. 138. 

Manchester (N. H.) Street Ry.—Stock Increased.—The 
New Hampshire RR. Commission has approved the issue of 
$149,300 additional stock for extensions and improvements. 
See V. 74, p. 205. 

Marinette Gas, Electric Light & Street Ry.—Control Sold. 
—See Menominee Electric Light, Ry. & Power Co. below. 

Market Street Ry. of San Francisco.—Consolidation.— 
See United Railroads of San Francisco below.—V. 73, p. 1356. 

Menominee ( Mich.) Electric Light Railway & Power Co. 
— isition. —Stockholders of the company, we are Officially 
informed, have —— a controlling interest in the Mari- 
nette Gas Electric Light & Street Ry., with a view to ultimate 
consolidation of the two properties. F.A. Spies of Menom 
inee has neen elected President of the Marinette Company and 
Edward Daniell is now the General Manager of both plants. 
The Marinette Company operates about 714 miles of track 
and at last accounts had outstanding $115,000 stock and 
$35,000 bonds. A double belt line, it is reported, will be 
built around Marinette and Menominee this spring, and 
abont $50,000 spent in improvements at once. 

Metropolitan Street By. of New York.—Proxics Asked 
For—l. & 8S. Wormser, bankers of this city, representing” 
themselves and other large holders of the comp iny’s stock, 
request proxics to be used at the forthcoming meeting on 
March 20, 1902,in opposition to the proposed lease of the 
road and new bond issue, Sve aivertisement on page vii.— 
V. 74, p. 427, 879. 

Mexican Eastern RR.—New Enterprise.—S. A. Wither- 
bee, Detroit, Mich., gave the following to the “Railway Age;” 

This com ¥ holds a concession for a railroad from Merida, the 


capital of Yucatan, around the culf via Campeche and San Juan Ba- 
tista to Coatz 008, Mex., the Sactern terminus of the Tehuantepec 
National B2. Thies portion, together with) branches and branch feed 
era, Com nearly 1,000 miice of line and carries Federal subsidies 
of $12,000 per kilometer and #).000 per klometer State subsidy, both 
in 5 per cent bonds. Thiet $17,000 per vilometer, reduced to gold and 

North of Coatzacoaloos 


mulles, ie equal to $14,000 in go.c per mile 
the F subsidies cease, bul carry bist] subsities equal  $2,5004 
mile, gold. The concession aisv ruus from Coatzacoaleos to Mata- 


via Vera Cruz. Tuxpan and Jawpice, with a branch from Tux 
— to the City of Mexico, and includes an extension to Ciudad dei 
warez, P. 


te El Paso. 

board of directors will be composed of the incorporators (V. 74, 
. 268), with Myron T. Herrick of Cleveland, Heury M. Whitney of 
Boston and three residents of Mexiov. It is the intention te begiu at 
onee the construction of the south end of the line, where the subsidies 
are larges', aud build several hundred miles of road and equip it with- 
Out issuing apy bonds. That portion of the line carrying smaller sub- 
sidies aud tue branches will be constructed by issuing bonds, which 
will not exceed $15,000 per mile. With the ex on of the line to 
the Oity of Mexico, there wil be no grades excee: 1 per cent and 
there are p: Mr. Witherbee stetes that the busi- 

—V. 74, p. 268. 
Milwaukee Electric By. & Light Co.—New Officcrs. John 
. , heretofore Genera) Manager, was on Feb. 20 elected 
in place of Wm. Nelson Cromwell, the latter suc- 
Postmaster-General Henry C. Payne as First Vice- 
President. Mr. Beggs will also remain General Manager. 
The other officers are: Charles W. Wetmore, S2cond Vice- 
President ; George KR Sheldon, Treasurer, and Charles A, 
Spofford, Secretary. same gentlemen were elected to 


The 
cor: ing tions in the Milwaukee Light, Hat & 
Traction Conv. Tn 425 


Newark & Granville Street By.—Bonds,—The bonds re- 
cently offered at 101 and interest by Norton & Co,, of Whvel- 


r 


ing, W. Va., are of an authorized issue of $250,000 
($190,000 first e 3)-year 5 per cent gold 
bonde, due Jan. 1, 1921, interest able Jan and 
July at the Central Trust Co, of New 
cular says: 


ork, trustee, cir- 





The company has about 6 miles of track in the city o 
lation opens "30,000), and the suburban line ——— 583*— 
——— 
roas 
het earnings, $21,911.—V. 74, p. 427. Penses, $26,671; 
Northampton RR. (Pennsylvania). — Mortgage, —This 
company has made a mortgage tothe Fidelity Trust Co, of 
Philadelphia, trustee, to secure $300,000 first mortgage 
year 5 per cent gold bonds ($1,000 each), due Jan 1, 1952, but 
subject to call at 105 and interest on any interest day. The 
company is building a steam road from Martin’s Creek, on 
the Pennsylvania and Bangor & Portland railroads to 
Pa., on the Central RR. of New Jersey, 15 miles, which ig 
leased to the Lehigh & New England RR. for 999 years from 
Jan. 1, 1902, ths latter guaranteeing tne bonds, principal 
and interest, by eadorsement. The road is expected to be 
completed about July 1 next. 


Northern Securities Co.—Application to United State 
Supreme Court denied.—The United States Supreme Court 
on Monday denied the application of the State of Minnesot, 
for leave to file a bill of complaint in equity against the com. 
pany, in an action to have its formation dec ill on 
the ground that the court is without jurisdiction. The 
—— read by Jadge Shiras, is voluminous, concluding ag 

‘ollows: 

‘* As the Great Northern and the Northern Pacific Railway 
companies are indispansable parties, without whose presence 
the court, acting as a court of equity, cannot proceed, and our 
Constitutional jurisdiction would not extend to the case if 
these companies were made parties defendant, the motion for 
——* —F the proposed bill must be and is denied.”—YV, 74, 
P. 425, 35U, 


Ohio Northwestern Electric Ry.—Mortgage.—The com 
pany, incorporated in Ohio on March 11, 1901, has filed a 
mortgage for $350,000, to cover its proposed road from Fos- 
toria, O., northwesterly to Mungen, 20 miles, where it will 
connect with a road running to Bowling Green. Thecapital 
stock was recently authorized to be increased to $500,000, 
A. N. Chandler & Co. of Philadelphia are reported to be in- 
terested. Wm. D. Marks is President; Secretary and Treas- 
urer, John A. Bradner. 

Paris (Tex.) Transit Co.—Mortgage.—A mortgage has 
been filed in favor of the Sc. Louis Trust Co,, as trustee, to 
secure $100,000 bonds. 

Pennsylvania Company.—Listed.—The New York S:ock 
Exchange has listed the $20,000,000 of 314 per cent gnar- 
anteed gold loan of 190:, represented by Girard Trast 
Company certificates for $1,000 each.—V. 74, p. 95, 41. 

Pennsylvania & Ohio Railway.—Stock Increased.—The 
capital stock has been increased from $600,000 to $700,000, 
See page 65 of STREET RalLway SUPPLEMENT. 

Pennsylvania RR.—New York Tunnel! Bul Passed.—The 
bill enabling the city authorities to grant a franchise for the 
constraction of the proposed tunnel railroad was passed by 
both branches of the legislature on Wednesday of this week 
and was sent to the Governor for his action. The Pennsyl- 
vania New Jersey & New York RR. Co. was incorporated in 
New Jersey on Feb, 13, with §100.000 authorized stock, in 
accordance with the original plan (V. 73, p. 1264) to constract 
the New Jersey eni of the tunnel. 

MS songs RR. Association of St. Louis.—See that company 
Ow. 

Listed.—_Tbe New York Stock Exchange has admitted to 
the list $1.000,000 additional capital stock, on official notifica- 
tion that it has been issued in exchange for shares of stock of 
the Pennsylvania & Northwestern RR. Company, making 
total amount authorized to be listed to date $204,593,400. Up 
to date 85 per cent of the stock of ths Pennsylvania & North- 
western RR, has been delivered for exchange (see V. 74, p. 152) 

Annual Meeting.—At the annual meeting on March 11 the 
shareholders will vote upon an agreement dated June 12, 
1901, for the acquisition of the corporate property and fran- 
chises of the Trenton Cut-Off RR. Co.; also an agreement 
dated Nov. 27, 1901, for the acquisition of the corporate pro- 
a4 and franchises of the Schuylkill & Juniata R&. -V. % 
p. 350, 327. , 

Philadelphia Co. of Pittshurg.—Franchises Purchased. 
—The company, it is announced, has acquired the elevated 
railroad franchises secured by Thomas Bigelow, H-ary W. 
Oliver, Richard Quay and others at the last session of the Legit 
lature. President Reed and Vice-President Callery nave te 
quested RK scorder Brown to appoint a commission to consider 
the question of constructing one or more roads to rel 
congested traffic in the city, which they state int 
should be remedied at The price to be paid for te 







ouce 


franchises is reported as $2,250,000.—V. 74, p. 380, 20: 

Pitteburg Ciacinuati Chicago & St. Loalie By — Lisiea.— 
The New York Stock EK + has listed $2 ye 
tional consolidated mu: iarant j ere 
coupon bonds of 1444, m tal a 0 cae 
$11,257,000.—V. 7%, p. 1 

Ponce Electric Co Stone f Boston 
write as follows: 

This company hast been o zed under the lawe Nev Jemy 
operate street rallWaye a: cetric lighting plants in t —2 
orto Kico. Ite capita 5,000 common Btock; bonds, #25000" 

per cent 20-year uid i, p. 264, 
Boliins & 


Penobscot Central ity. -bonds, —Montgomery 
Co, of Boston write a: f slows in regard to the bonds neces 


ly purchased by them 




















Marc# 1, 


The issue of $2 


amo’ 
The sinking 
may interest. 
been 
Port Roy 
Circuit Cour 
Judge Speer 


on its guaran 


See V. 72, Dp. 
Reading 


the bonds in t 


1902. ; 
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50,000 bonds, dated July 1, 1898, was all purchased 
ne early part of thie year avd canceled and a new issue of the 

me Jie, dated Deo. 2, 190 

fund for these new bonds will begin December, 1903, and 
he open market at not exceeding 110 and ac 


l,and due Deo. 2, 1921, was made. 


The amount of the sinking fund gradually increases 
maturity of the bonds about $115,000 will have 


orued 
that at 
each Your med.—V. 74, DP. 327 


al & Augusta RR.—Guaranty Upheld.—The 
t of Appeals on Feb. 21 affirmed the decision of 


holding the Central Railwav of Georgia liable 


674, 


ty of second mortgage bonds of the company. 
Company.—Listed.—The New York Exchange 


93,000.000 Jersey Central collateral 4 per cent 
= } snes bonds of 1957. See abstract of mortgage, V. 72, 
7,—V, 74, p. 206, 152. 
nis & San Francisco RR.—Acquisitions.—The com- 
= oe purchased the Oklahoma City & Western RR., which 
fp ander construction from Oklahoma City, O. T., to Quavah, 
Tex., 175 miles, and is expected to be completed about Jan, 
i next; also the Blackwell Enid & Southwestern Ry. com- 
pleted from Blackwell O. T., to the Choctaw Northern 
crossing. 87 miles, and from Vernon, Tex., rorth to the Red 
River. 13 miles. and under construction between the Choctaw 
Northern crorsing and the Red River, 154 miles. No bonds 
are outstanding on either of the properties, and the St. L. & 
S, F, will eventually issue its own securities thereon. 

Kansas City Memphis & Birmingham Incomes,—See that 
company above.— V. 78, p. 1358. 

Salt Lake & Ogden Ry.—To be Electrically Equipped,— 
President S. Bamberger is quoted by the ‘‘Salt Lake Tribune” 
ssying that the road will be equipped electri- 
cally and laid with 70-lb, steel rail and extended to Ogden 
and eventually to Brigham City. The line now extends from 
Salt Lake to Farmington, in all 20 miles of track. A new 
company, it is stated, will be formed to take over the road, 
the pleasure resort at Lagoon midway between Salt Lake 
and Ogden, and other property. 

Savannah Florida & Western Ry.— Mortgage Authorized, 
—The stockholders voted on Feb. 26 to authorize a consoli- 
dated mortgage to secure $31 000,000 4 = cent bonds to 

ing 


of Feb. 20 as 


provide for the refunding of the outstan 


bonds, aggre- 


gating about $26,000,000,and for extensions and improve- 


ments,—V. 7 


4, p. 207. 


South Brooklyn RR. & Terminal Co.- Sold.—Vice-Pr:si- 
dent T. S, Williams of the Brooklyn Rapid Transit Co., 
representing interests affiliated with the latter, on Feb. 
21 purchased the property of the company, consisting of a 
terminal station at the foot of 39th Street, Brooklyn, two 
blocks on the shore of New York Bay, extending from 37th 
to 39th streets, and a line of railroad running along 39th 
Street to 10th Avenue, about one milein length, e — 


includes a row of brick tenements on 39th Street. 


be pur- 


chase price is reported as about $1,000,000. The proposed 
terminal of the Bush Terminal Co. adjoins the property ac- 
quired. See that company above.—V. 70, p. 126. 
South Side Elevated RR. of Chicago.—See Chicago & 
South Side Rapid Transit RR. above.—V. 74, p. 375, 152, 
* State Line & Sullivan RR.—Stock.—The stockholders will 


meet on March 28 to vote on a proposition to reduce the au- } 


thorized stock from $1,000,000 in $50 shares to $25,000 in 
shares of the same par value, and thereupon to increase the 
authorized amount to $175,000. If the changes are approved 
it is proposed to offer the $150,000 new stock to the stock- 
holders of record on April 7, prorata at par. Vice-President 
Charles H. Davis of 25 Broad St., New York, in a circular 
addressed to the stockl olders, states that the floating debt is 
about $200.000 and that about $150 000 are urgently required 
to provide for the company’s needs.— V, 69, p. 1248. 

Staten Island Electric RR. Co.—In the Supreme Court 
John Greenough was yesterday appointed receiver of the 
comyany and of the two controll rorerties, the New 
York & Staten Island Electric and the New Jersey & Staten 
Island Ferry companies.—V, 69, p 646. 

Tennessee Central Ry.—Purchase.—The Nashville & 
Knoxville RR. was purchased on Feb, 19. We are informed 


the line between N 


ashville and Lebanon will be com, leted 


nt later than April 1, affording a through line from 
ashville to Emory Gap, there connecting with the Cincin- 
on New Orleans & Texas Pacific Junction Ry. and the 

oxville branch of the Southern Ry.—V. 74, p. 96. 
Terminal RR. Association of St. Lovis.—Acquisition.— 
© recent purchase cf a one-seventh interest in the property 
by the Pennsylvania RR. was accompanied by the transfer 
the Pennsylvania interests of the East St. Louis & Ca- 
ps tothe Terminal Association, which takes 2 
On to-day, The road acquired becomes part of the Belt 


rondelet Ry, 


line on the east sid 


ern belt line 


—V. p. 
Toledo Ra 


pany bas made a mortgage to the Commonwealth Trust Co. 


- Louis, 


cent bonds of $1,000 each. Deeds to important tracts o 


‘ate are re 


tty of the 
lleable I 
ust filed 


» the Ma 
has j 
Bank & Trus 





e, and with the completion of the north- 


on the Missouri side cf the river the company’s 


* will entirely encircle the city on both eides of the river. 


ilway & Terminal Co.—Mortgvge,—The com- 


as trustee, to secure $3,500,000 10-year 4 4 per 


t Co, as tr 


a — ——— 


real 


rted to huve been recently acquired; also the 
Riverside Ry., a short line connecting with 
ron Works and scme other industries, which 
for $150,000 to the Ohio Savings 
—V, 74, p. 428 


Unien Traction Co. of Philadelphia.—7o be Leased,—The 
committee of directors to whom was referred the proposition 
of the syndicate headed by John M. Mack on Thursday issued 
the following statement: ‘The committee met this day and 
received from Mr. Mack a proposition to lease the Union 
Traction Co. It was favorably considered and the chairman 
of the committee was instructed to report the same to the 
board for its action on Monday next.” An official circular, 
is expected to be issued early next week, giving in detail the 
terms of the proposed deal. While no official announcement 
of the fact has been made and any statement now, it is said, 
would be mere guesswork, it is generally believed in 
outside circles that the new compavy will have a capitaliza- 
tion of $30,000,000, with $3,000, paid in, and that the 
Union Traction Co. will be leased on a graduated scale rang- 
ing from 3 to 6 per cent yearly.—V. 74, p. 428, 328, 

United Railroads of San Francisco.—Plan.—The plan for 
the purchase of the Market Street Ry. and other lines in San 
Francisco is being underwritten by a syndicate headed by 
Brown Bros. & Co. The United Railroads upon acquisi- 
tion of the stock and rights of the constituent companies and 
upon the payment of $1,600,000 in cash to be used for better- 
ments and improvements, will issue $20,000,000 each in pre- 
ferred and common stock and four per cent bonds, A portion 
of the above issues is reserved for minority stocks not yet 
acquired. The above two classes of stock will be owned by a 
New Jersey corporation called the United Railways Invest- 
ment Co. of San Francisco, and this latter comers is per- 
fecting the plan for the purchase of the several companies . 
making up the system. It contracts to purchase the shares 
of the constituent companies, and its obligation for the same 
will be paid by the delivery of the 4 per cent bonds of the 
United Railroads of San Francisco, which is the name of the 
California company. The Investment Company will issue 
$15,000,000 of 5 per cent cumulative preferred stock and $5,- 
000,000 common, It is the stocks of the Investment Com- 
pany and the bonds of the United Railroads of San Fran- 
cisco that the syndicate will underwrite, The system com- 
prises 229 miles of road, the combined earnings of which in 
1901 were $5,125,282 gross and $2,083,155 net.—V. 74, p. 428. 

Wabash RR.—Listed.—_The New York Stock Exchange has 
listed the $8,000,000 of 20-year 5 per cent first lien gold 
equipment sinking fund coupon bonds of 1921 for $1,000 each; 
also $3,000,0C0 Omaha Division first mortgage 31¢ per cent 
gold coupon bonds; also $3,000,000 of Toledo & Chicago 
Division first mortgage 4 per cent gold coupon bonds for 
$1,000 each.—V. 74, p. 152. 

Western Maryland RR.—New President.—The directors 
on Feb. 26 accepted the resignation of John M. Hood as 
President, to take «ffect upon the election of his successor. 
Mr, Hood is now the President of the United Railways & 
Electric Co, of Baltimore. No developments of importance 
have transpired during the week in regard to the much- 
discussed sale of the road, but the discovery has been made, 
it is reported, that it will be necessary to obtain the passage 
of a special Act of the Legislature to enable the city of 
Baltimore to relinquish control of the directorate in the event 
of such sale. The results for the year ending Sept. 30 were: 

Gross. Net. Charges. Bal., sur. 
— $2,119,473 $784,417 $435,577 $348,840 
ee 1,823,741 670,529 43¢,080 234,449 
—V. 74, p. 328, 260. 
White Pass & Yukon Ry. Co., Limited.—Debentures.— 
The Railway Share Trust & Agency Co. of London recently 
received subscriptions at par for the entire outstarding 
£255,555 6 per cent debentures of 1901, due Jan. 1, 1911, but 
subject to call at the option of the company on six months’ 
notice, These debentures are: 
(1) A first charge on the £265,555 first mortgage bonds and the whole capital 
stock (except directors’ shares) of the British Yukon Navigation Co., 


Limited; and 
(2) Subject to the 5 per cent Consolidated First Mortgage Dedenture Stock. 
(a) A charge on the £762,423 bonds and capital stock and shares (except 
directors’ qualification shares) of the three local companies owning the 


railway. 
(b) A floating charge on the other assets of the W. P. & Y. Ry.—V. 78, p. 443. 


INDUSTRIAL, GAS AND MISCELLANEODS. 

American Car Co. of St. Louis.—Chatlel Mortgage.—The 
company on Feb, 19 filed a chattel deed of trust for the sum 
of $379,115 to William B, Thompson and Henry D. Denker 
as trustees, the Boatman’s Bank being named as chief credi- 
tor on 54 promissory notes, aggregating $341,085, The trustees 
will manage the business for the present. It is hoped to pay 
the creditors in full and to secure additional capital. 

American Grass Twine Co.— First Dividend.—The com- 
pany has declared its first dividend on the preferred stock, 
being 144 per cent quarterly, payable April 1 to holders of 
record March 15.—V. 74, p. 96 

American-Hawalian Steamship Co.—Bond Call.— Fifty- 
six first mortgage 6 per cent 15-year gold bonds, dated April 
2, 1900, of $1,000 each, have been drawn forredemption at 105 
and will be paid at the Colonial Truat Co,, Trustee, on April 
1, when interest will cease.—V, 74, p, 270. 

American Laundry Machinery Manufacturing Co.—The 
—— consolidation under this title, it is announced, has 

en abandoned.— V, 73, p, 1113. 

American Ordnance Co.~ Charge of Control — Proposed 
Conaolidation,—A controlling interest in the stock has been 

mrchased by the Hoadley-Cramp syndicate, President 
harles R. Flint resigned, and on Feb, 91 the following 








officers and directors were elected, vis : 
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Officers.—President, Joseph H. Hoadiey; Vice-President and Treas- 
urer, George W. Hoadley; Secretary, Frank W. Cartis. 

Directors —Joseph H. Hoadley. George W. Hoadley, Frank W. 
Curtis, E. M. Mclivaine, Walter H. Knight, Edwin 8. Cramp, L. V. 
Benet, B. M. Braff and Oyrus Field Judson. 

The property, it is stated, is to be the nucleus of a consoli- 
dation of ordnance makers with a capital stock of $10,000,000 
or upwards, which is to be international in its character, in- 
cluding among others the Hotchkiss interests both here and 
abroad. On Thursday the same interests were reported to 
have acquired for about $1,300,000 the plant of the Driggs- 
Seabury Gun & Ammunition Co. at Derby, Conn., giving 
them practical control of rapid-fire ordnance. Reed, Simp- 
son, Thacher & Barnum are mentioned as counsel to the 
proposed new corporation.—V. 74, p. 998. 


American Pneumatic Service Co.—Business.—The com- 
pany several weeks since mailed to the stockholders a circu- 
lar reviewing the development of the company. Since its or- 

ization $574,268 has been paid in dividends, including 

t paid in January last. There has been constructed in 
Boston, it is stated, the largest pneumatic tube system in the 
world for the delivery of parcels, messages and mail matter. 
The company now delivers for over 200 stores, and has con- 
tracts with local express companies for delivery twenty miles 
out of Boston, and to Providence, Worcester and Springfield 
under a system inaugurated June 11,1901. It is proposed to 
establish a similar service in other large cities.—V. 72, p. 534. 


Atlantic Mutual Insurance Co.—Certificates of Profits.— 
The following is the form of one of the “certificates of prof- 
its” issued in 1899. Those issued in other years vary some- 
what in wording, but are in substance the same, viz.: 

— — is entitied to $....‘in the ea of 


This is to certify that 
the Atlantic Mutual [Insurance Company, subject to the rights of the 
com y under the charter, and all demands im their favor, - a he 


exceeding 6 per cent on the said sum, which interest shall cease o 
public notice of redemption, whether called for or not. The amount 
hereby represented is transferable only on the books of the com 

by the eaid............ or his attorney, or the surrender of this certifi- 


cate, and subject to regulations prescribed by the by-laws. 
—— — —— , Assist. Secy. obésecnsecncnucsssy US VOR. 


Declared in the year 1899. On premiums on marked-off risks of the 
previous year and subject to any fature losses and expenses of the 
company until redeemed and to be reduced by the board of trustees 
in case of losses and expenses in any subsequent year exceeding the 
estimated profits of that year.—V. 74, p. 203. 

Bemis Bros. Bag Co. of St. Lonis.—Stock Increased. 
—A certificate bas been filed of the increase of the capital 
stock from $1,600,000 to $3,200,000. 


Bridgeport (Conn.) Gas Light Co.—Bonds.—The $1,000,- 
000 new first mortgage 4s are gold bonds, due Jan. 1, 1952, 
interest due Jan. 1 and July 1; they are all ontstanding. 
The Central Trust Co. is mortgage trustee.— V. 74, p. 153. 


(H. de) Cabanas y Carbajel.—Incor porated.—This com- 
pany was incorporated on Feb. 19 in New Jersey with $2,- 
500,000 autnorized capital stock, to manufacture;and deal in 
Iacorporators: 
J.B. Cobb, F. H. Ray, C. H. H .W. i ; 
4 J. —* 42 — ereey city.” - —— 
The original Cuban company of this name was acquired 
recently by the interests controiling the Consolidated To 
bacco Co. J. B. Cobb, above named, is Vice-President and 
a director and F. H. Ray is a director of that company. 


Canda Cattle Car Ce.—Sale.—See Street’s Western Stable 
Car Line below.—V. 73, p. 34. 


Central Lighting Co.—New Enterprise.—This company 
‘was incorporated in New Jersey last December with $1,000,- 
000 authorized capital stock, of which $500,000 is 8 per cent 
cumulative preferred ; no bonds. The directors are: 

Emerson McMillin, President; Willism M. Fieitman, Vice-Presi- 
dent; C. T. Scoville, Treasurer, and W. F. Douthirt, Secretary. The 
other directors are: Charles H. Tweed, W. Emlen Roosevelt, L. F° 

, Arthur P. Heinze, Eugene B. Boruss and E Reeve Mer- 


ritt. 
The company is a parent corporation, organized to intro- 
duce, through sub-companies which are formed in va- 


rious States, a patented gas light burner. This burner, it is 
claimed, permite a saving of 50 per cent in cost and affords a 
light several times as bright as any other burner. The com- 
pany, it is said, will probably use the mantel of the Wele- 
bach Company. The burner is in use at the 23d Street, 33d 
Street, 424 Street and 58th Street stations of the Sixth Ave- 
—— Railway. The company has an office at 40 


Central Coal & Coke Co. of Kansas City.— Purchase. —Re- 
garding the reported purchase of the Kansas & Texas Coal 
Oo., the “Kansas City Star” says: 

ll the contracts have been signed, but a few formalities must be 
gee through, aud these will take probabiy two months. One of these 
ormalities is # vote of the Central Coal & Coke Uo. to increase its 
capital stock from $3,760,000 wo $7,000,000. The 244-miilion increase 
represents the purchase ppics of the Kansas & Texas Company. The 
Kaosat & Texee stockho will take part of their pay in stock and 
= 2* one director on the board, but a very large cash transaction 

The pany will own forty-five coal mines in operas 


awalgamated com 
tion, emvloying 10,000 men, twenty-three company stores 2B 
eT hae meen wg —— to" 
— oO Be 
oe! lands ‘ ae ieee Afkauses, — 
mills out 180 000 





Champion International Co.—Bonds Offered, 
Shibley of Providence, R, I., are offering at 10214 and interest 
$300,000 of the company’s $400,000 authorized issue of firs 
age 6 per cent 20-year gold bonds, due Feb. 1, 1922, put 
subject to call at 105 and interest after 5 years. The Inter. 
national Trust Co. of Boston is the mortgage trustee, The 
proceeds of the bonds are to be used for additional 
capital and to install a central steam and new coati 
at Lawrence, Mass, With these additions the assets are 
appraised by the Eastern Audit Co. to be worth $1,073,906, 
The company is organized under the laws of Maine, with 
stock, and manufactures book 
being a consolidation of the Russell Paper Manufacturing 
of Lawrence, Mass., formerly owned by the International 
Paper Co., and the Champion Card & Paper Co. of East 
Pepperell, Mass. The International Company, it is 
owns $350,000 of the stock received in payment for the Russel] 
operty and is represented on the board of directo 
resident Chisholm, Treasurer A. N. Burbank and Director 
F. H. Parks. The average yearly net earnings for the past 
two years, operated separately, are given as $83,969. Charles 
M. Gage is President of the Champion Company. 

Charleston (III.) Light, Heat & Power Co.—Receiver— 
Chas. A. M. Searles of Chicago, IIl., it is reported, has been 
appointed receiver. 

Chicago Railway Terminal Elevator Co.—Bonds 
chased.—The company has purchased $100,000 of its bonds 
eof a portion of its property, 


$650,000 authoriz 


from the proceeds of the 
and the adjustment of fire losses.—V. 74, p. 208, 


Colambus (0.) Citizens’ Telephone Co.—Status.—The 
minority stockholders who reside in Columbus have made 
arrangements with the bankers’ committee of the Everett- 
Moore syndicate to purchase sufficient of the Everett-Moore 
holdings to give them a controlling interest, the first-named 
eeing in return to extend the business by putting in an 
itional switchboard at a cost of $300,000 and to give the 
syndicate an option upon the shares they buy so that the 
latter may, if opportunity should offer, dispose of the syn- 
dicate’s telephone interests in an entirety. 

F. H. Goff, counsel for the committee, on Wednesday said: 

While the papers have not yet been drawn, the arrangement has 
been practically agreed to. The company al: has 5,500 
tion and has orders for 1,000 more. The Columbus share 
iders declare that by the time another ewitchboard is put in there 
will be orders for 3,000 or 4,000 more telephones. 
ditions the Columbus shareholders were exceedingly anxious to get 
control of the property in order that they might put sufficient 
into the company to make these needed improvements and at the 
same time protect themselves. 

We have a similar arrangement with the Jackson, Mich, Telephone 
Co.. but it is tentative as yet. Itis the intention of the bankers’ com- 
mittee to sell the People’s Telephone Oo. of Detroit and the —- 


It would take $1,500,000 to complete the system at 


esday filed a certificate o 
$3,000 to $80,000,000, as provided by the plan, 
The underwriting money, $4,500, 
cash under the plan, was called and paid on We 
this week. The stock of the new company, it is expect ; 
will not be issued for at least two weeks. 
Exchange has admitted to the unlisted depart 
tificates of deposit issued by Messrs. Cayler. M v 
for Glucose Sugar Refining Go. preferred and common 6100s. 
—~V. 74, p. 429, 381. 

Cramp Steel Co., Limited,—Acquisition. 
has acquir 2d the properties of the Central S 
Steel companies of Indiana, the combined outpu 
stated to be 1,100 tons per day. 
are under consideration for the purchase 
located in Ontario, Canada, L 
Central Depot in this city, with branches at Indians 
Bee V, 74, p. 208; V. 78, p. 35. 
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and $600,000 to p nm system in first-class o 
order. Negotiations are now going on for the sale of both =r 
erties, ed, am not at liberty to say how far they have adv -V. 


Columbus (0.) Gas Light & Heating Co.— Common Stock 
Duwidend Increased.—A dividend of 4 per cent has been de- 
clared on the common stock payable March 15, making, with 
the dividend of 3 per cent paid Jan. 21, 7 per cent in 1902, 
In 1901,6 per cent was paid—3 per cent each, Feb. 1 and 
March 1,—V. 72, p. 677. 

Concord (N. H.) Electric Co.—Bonds Offered. —Thompson, 
Tenney & Crawford, of New York and Boston, own and offer 
at 104 and interest the outstanding $278,000 (authorized is- 
sue, $350,000) first mortgage 5 
bonds, dated July 1, 1901, due 


r cent sinking fund go 
an. 1, 1931 ($1,000 each), in- 
able semi-annually Jan. and July, redeemable at 
interest after July 1, 1906. Messrs. Stone & Web- 
ster, engineers, of Boston, estimate the cost of re 
the property (exclusive of franchises) at $407,500. The average 
net earnings for last six years, after deducting taxes, are 
$25,500; the annual interest charge on the present 
issue is $13,600.—V. 74, p. 97. 

Consolidated Cattle Car Co.—Sale.—See Street's Western 
Stable Car Line telow.—V. 73, p. 34. 

Consolidated Land Co. of West Superior. 
property of the company was sold on Feb. 18 for 
two parcels to Talbot J, Taylor & Co. of New York, 
propose to reorganize the property. 

Consolidated Tobacco Co.—English Competition. —See Im- 
perial Tobacco Co. of London below; see also H. de Cabanas 
y Carbajala bove.—V. 74, p. 270. 


Corn Products Co.—Stock Increased.—The company 02 
f increase of its stock from 
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al & Coke Co.—Incorporated.—This com- 

—— — with 3276 000 authorized capital 
—2 of which $75,000 1s preferred. It owns about 600 acres 

coal land 16 miles below Bessemer, adjacent to the Blue 
Creek vein, and having a thickness in seam, it is stated, of 90 
inches, and has ordered machinery and material for operat- 
ing coal mines and the construction of coke ovens. A mile 
and a-balf of railroad to the property is to be built, and mines 
with a capacity of 1,000 tons a day are expected to be opened 
shortly. Among those interested are: 

. of Birmingham, and J.C. Maben, Geor; 
pW E lake, HO, Seixas, 6. “A. Lowe and A. H. Larkin 
of New York. 

s-Seabury Gun & Ammunition Co.—Reported Sale. 
A Ordnance Co, above.—V. 72, p. 938. 

East Jersey Water Co.—See Jersey City Water Supply Co- 
pelow.—V. 72, p. 393. 

Fairmont Coal Co.—Official Statement.—President C. W. 
Watson under date of Jan. 29 writes as follows to Harvey 
Fisk & Sons regarding the bonds they are offering as stated 
—— lidation July lst, 1901, of ni 

solidation , of companies 
* ot w ra nave been in successful operation for twenty-five years. 
It owns 30,280 acres of coal lands and rights, and about 4,030 acres 
of surface, in addition it holds 24,986 acres under perpetual lease, 
making a total of 55,166 acres of coal lands. These mines lie on both 
sides of the Monongahela River on the Baltimore & Ohio RR. from a 
int north of Fairmont, West Virginis, to s point south of Clarks- 
Pars. W. Va. This region is underlaid by a bed of coal 8 feet thick, in- 
creasing im places to 10 feet in thickness, the greater part of which is 
above water level and lies nearly flat, or at very gentle angles, with 
a roof and floor, and other favorable conditions for cheap 
mining. The quality of the coal is a high-grade gas, steam and coking 
coal. The vein is the southern extension of the Pittsburg vein from 
Pennsylvania into West Virginia. As the coal bed is practically un- 
broken by faulta or disturbances of any kind (which produce unwork- 
able areas), the minable coal in reserve is estima from 650,000,- 
000 to 700,000,000 tons. The —— has on this property 36 oper- 
a mines of large output and long life and equipped in the it 
oeatble manner both as to machinery and buildings. The company 
1,051 coke ovens, owns and controls 5,300 railroad cars and has 

25 stores, farnishin to its 6,000 employes. 

The Fairmont oo been distributed from Minnesota to the East- 
ern seaboard, and has for years been very largely used for fuel by the 
Great Northern, Northern Pacific, Canadian Pacific, Chicago & North- 
western. Wisconsin Central, Michigan Central and others, as well as 
the Baltimore & Ohio. The Fairmont Company has purchased con- 
trol of the Northwestern Fuel Co.,a large and successful dock and 
coal distributing company. whose operations extend from Chicago to 
Duluth. This gives tothe a storing and docking 
plants at ——8 Milwaukee, Green Bay, Washburn, West Superior 
and Duluth, with coal yards at St. Paul and Minneapolis. 

The output for six months ending Dec. 31st, 1901, was 1,984,811 
gross tons, or at the rate of 4,000,000 tons a year, in spite of the 
shortage of car supply. The earnings of these siz months were as 
follows: Net earnings, $474,962; interest charges, $112,180; sinking 
fund, $39,508; balance surplus, $323,324.—V. 74, p. 329, 98. 

Federal Telephone Co.—Bonds Authorized.—The stock- 
holders on Feb. 24 authorized the issue of $6,500,000 collateral 
trust bonds and the sale of the assets of the company if a suf- 
ficiently good offer is made. It is understood, however, that 
with the sales already effected of the holdings of the Everett- 
Moore syndicate and the proposed sale of the Detroit United 
Ry., the transfer of such assets would be unnecessary, and 
strong efforts, therefore, are to be made to dispose of the col- 
lateral trust bonds.—V. 74, p. 429, 


Fulton Coal Co.—Reduction of Stock.—The stockholders 
will vote on March 26 on a proposition to decrease the cap- 
ital stock to $274,193. 


General Carriage Co.—Sale.—The Sheriff propozes to sell 
45 automobiles belonging to the General Carriage Co. to 
satisfy a judgment.—V. 73, p. 1162. 

Goodrich Transportation Co.—Details of Mortgage.—The 
Dew mortgage to the American Trust Co. of Cleveland, as 
trustee, is made to secure $400,000 first mortgage 6 per cent 
gold bonds ($1,000 each), all to be issuec at once. The bonds 
are dated Feb. 1, 1902, and mature as follows: Nos, 1 to 136, 
inclusive, on Feb, 1, 1906; Nos. 187 to 268 inclusive, on Feb. 
1, 1910, and the remainder on Feb, 1, 1914. The $200,000 old 
six per cent bonds Ping but never put upon the 
market will be paid off from the proceeds of the new issue. 
aa is $500,000, all outstanding, in $100 shares, 


Imperial Tobacco Co. of London.—Consolidation.—This 
British consolidation, referred to last week, the press de- 
— state, has acquired control of 14 concerns, the stock- 

lders of Salmon & Gluckstein, Lim., the largest retail 

nists in London, having on Feb. 26 ratified an arrange- 
ment with the Imperial Company, under which the latter 
guarantees 10 * cent dividends on their holdings. 
— he following securities have been authorized: 

— 0 each of 53¢ per cent cumulative preferred shares, 
my —* ordinary shares and deferred ordinary shares and 
a ,000 414 per cent debenture (the last named being 

mited to one-half of the cumulative preference shares at 
r= time ieeued, but to be not in excess of £2.500.000), Of 

2 securities £1,000,000 debenture stock and £38,0(0,000 514 
per a preferred shares were offered for subscri tion; the 
* pears received £500,000 debenture stock, £1,500,000 pre- 
leaving ares and £4.259,049 of each class of ‘ordinary shares; 
made unissued £1,000,000 debenture stock, £500,000 pre- 
—* and £740,951 of each class of ordinary shares. Under 
—* ——— provided, of which £1,488,925 was 
able = working capital. © remaining £2,561,075 being avail- 

raings.—The certified average annual profit of the com- 
ton rah nr eee for the past three years, after allowing for 

) on and all working expenses, amounts to £1,062,- 


922; interest on £1,500,000 debentures calls for £63,750, and 
dividends on £4,500,000 preference shares for £247,500, which 
would leave an estimated surplus, if earned, of £751,672, or 
nearly 9 per cent on the ordinary shares.—V. 74, p. 429. 

Jersey City Water Sapply Co. —Negotiations,—Contractor 
Patrick Q. Flynn, it is stated, has ‘“‘practically completed” 
negotiations with capitalists identified with the East Jersey 
Water Co. by which that company, or its friends, will ad- 
vance $3,000,000 to enable Fiynn to proceed with his $7,595,- 
000 contract for building new water works for Jersey City. 
In return for the loan the East Jersey Water Co. will be 
allowed to elect a majority of the Supply Company’s direct- 
ors. The making of the loan, it is understood, is contingent 
upon the city’s extending the time for completing the works 
until October 1, 1903. If this extension is granted, a temporary 
supply of Little Falls water, it is said, will at once be fur- 
nished the city through a connection of the company’s new 
steel pipe with the East Jersey Water Company’s main at 
Hepburn Farm, Passaic County. 

The dispute which resulted a few weeks ago in an applica- 
tion for a receiver has been amicably adjusted and the ap- 
plication withdrawn.—V. 78, p. 1316. 


Kanawha & Hocking Coal & Coke Co.—Listed.—The New 
York Stock Exchange has listed $2,750,000 first mortgage 
40-year guaranteed 5 per cent sinking fund coupon gold 
bonds of 1951 for $1,000 each. 

Earnings.—For the six months ending Dec. 31, 1901, the 
results of operation were: Gross, $457,073; net over taxes, 
$101,507; interest and other deductions, $73,710; balance, 
surplus, $27,797.—See V. 74, p. 271. 

Kansas & Texas Coal Co.—Sale.—See Central Coal & Coke 
Co. of St. Louis above.—V, 66, p. 616. 

Lexington (Ky.) Hydraulic & Manufacturing Co.—Mort- 

age —The company has filed a mortgage to the American 
an & Trust Company of Boston, as trustee, to secure an 
issue of $400,000 20-year 5 ver cent first consolidated mort- 
gage gold bonds, dated Feb. 1, 1901, of which $57,700 have 
been issued, and $250,000 of the balance is reserved to re- 
tire the first mortgage bonds of the same amount, dated 
Feb. 1, 1896. The company is known by the above title, 
although the bonds bear the inscription, ‘‘Lexington Water 
Works Bonds,”—V. 72, p. 535. 

Louisville Bridge Co.—Decision.—Judge Toney in the 
United States Circuit Court at Louisville, Ky., on Feb. 24, 
awarded oy a in favor of the Louisville & Nashville 
against the Bridge Company for $150,775 and against the 
Pittsburg Cincinnati Chicago & St. Louis for $81,786, in the 
old suit growing out of the contract made in 1872, The 
action recommended by the Special Commissioner to whom 
the matter was referred was modified by limiting the recov- 
ery to the proportion of the surplus earnings earned between 
the years 1872 and 1880, inclusive, and 1888 and 1892, inclu- 
sive. The share of the surplus during the years 1881 to 1892, 
inclusive, was disallowed because of the loss of original 
documents, way bills, etc. 

Dividend,—The directors have refused to declare the semi- 
annual dividend as proposed by the minority stockbolders 
because of the tax judginents secured by the city of Louis- 
ville, amounting to about $215,000, although the net earnings 
for 1901 are reported as $135,924, or about 9 per cent on the 
stock.—V. 73, p. 957. 

Medina Quarry Co.—JIncorporated—Bonds.—This com- 
pany was incorporated in New York on Feb. 17, 1902, with 
$2,000,000 authorized capital stock (all of one kind) in $100 
shares, to operate the Medina Sandstone Quarry properties 
(several hundred acres), formerly worked under private own- 
ership, located on the Erie Canal about midway between 
Buffalo and Rochester, the stone being loaded directly to the 
canal boats by derrick. There is also an issue of $1,200,000 
first mortgage 6 per cent 30-year sinking fund gold bonds 
datec March 1, 1902 ($500 and $1,000 each), practically all o 
which are ontstanding. interest thereon being payable Mar. 1 
and Sept. 1 at the City Trust Co. of New York, trustee. 
The bonds are redeemable at 110 and interest at any time. 
The etone is claimed to be at least equal in strength to Quincy 
— and to possess fireproof qualities adapting it for use 
D linivg lime kilns, etc. 

The following officers and directors have been elected, viz.: 

£x-Comptroller Bird 8, Ooler (President); ex-State Comptroller 
James A. Roberts (Vice-President); L. A. De Graff (General Manager); 
Winthrop E. Scarritt (Treasurer); J. C. Rogerson (Secretary); E. R. 
Chapman, L. H. Hole, Edmund Seymour, H. Le Roy Randall, William 
S. — Leonard Baldwin, E. Fancher, M. H. Phillips, and William 
— Gas Light Co.—Bonds.—See Western Gas Co, 
above. 
Minneapolis General Electric Co.—Report.—The results 
for the year ending Dec, 31, 1901, compare as follows: 
Charges. Div.on gry Bal., sur. 


Year— Gross. Net. 

1901...... $405,634 $218,+53 $107,615 (6)845, $31,238 
1900..... 827,270 166,754 100,666 (6) 45,000 21,088 
—V. 73, p. 443. 


Minnesota Thresher (Manufacturing) Co.— Threatened 
Assessment,—The creditors of this bankrupt company are re- 
ported to be contemplating making an attemptin the courts 
to compel the stockholders to pay an assesament to meet the 
company’s debts, The stockholders have appointed the fol- 
lowing committee to resist any such move: 

Francois H. Dewey,' President of the Merchanta’ National Bank of 
Worcester; H. Howard Noyes, President of the Georgetown National 
Bank; Christopher H. Wells, of the Great Falls National Bank, of 





Wi 
somersworth, N, H.; Preston B, Keith, of the Home National Bank of 
Brockton, and Frank L, Woodard,jof the Merchants’ National Bank, of 
Norwich, Conn.; V. 73, p. 141; V. 2, p. 1083. 




















482 





THE CHRONICLE. 





(VoL. LXXIv, 


— — — 








New York Transportation Co.—Assessment,—The 2,200 
shares upon which the recent $10 assessment was not paid 
were sold at auction on Wednesday. The company is re- 
ported to have nearly $1,500,000 in the treasury, without 
any outstanding obligations except the ordinary current 
accounts.—V. 74, p. 215. 

New Orleans Sewer Co.—The Board of Sewerage Water 
Commissioners on Feb. 21 voted to accept the offer of the 
company to sell all the property, bonds and franchises of the 
company for $295,000 cash. 

Pennsylvania Electric Vehicle Co.—Report.—At the an- 
nual meeting on Feb. 18 the following statement for the year 
1901 was issued: Valu:of property. vehicles, etc., $825,000; 
sales of vehicles during the year. $88,000; loss during first 
six months from cab service, $17,000; profit during second 
six months, about $1,000. The board of directors was re- 
duced from nine to seven, Geo. H. Day and W. W. Gibbs 
resigning. Vice-President Herbert Lioyd has been elected 
President in place of the latter.—V. 73, p. 1211. 

Pneumatic Signal Co. of Rochester.—I ated.—This 
company was incorporated in New York on Feb. 8 with $3,- 
000,000 authorized stock, to manufacture railroad and other 

i The directors are: 

John N. Beckley, George Weldon. G. W. Archer, Frederick Cook, A. 
H. Harris, G. C. Buel, T. A. Smyth, C. H. Palmer, J.H McCartney, B. 
E. Chase, E. M. Upton of Rochester, A. H. Kenshaw of Troy and W. L. 
Ball of New York City. 

— City Telephone Co. of St. Louis. -Ine/euse of Stock. 
—The stockholders will vote on March 15, 1902, on a propo- 
sition to increase the capital stock of the company from $50, - 
000 to $100,000 by issuing $50,000 preferred stock. 

Railway Steel Spring Co.—Jn orated.—The company 
was inco: in Wow Jersey on Feb. 25 with $20,000,000 
authorized stock, of which $10,000,000 is 7 per cent cumu- 
lative ‘erred 


The following officers and directors have ben elected: 
Directors—Aaron French (chairman of board), Samuel R. 
Callaway, Julius E French (President), Frank S. Layng, 
Charles Scott Jr., and Geo. B. Sloan Jr. (a'l three Vice-Presi- 
dents), Chas. H. Halcomb, Truman H. Newberry. Charles 
Scott, Frank B. Smith and S. L. Scoonmaker. Execu‘ive 
committee—Julius E French, Truman H. Newberry and 
Frank B. Smith. Other officers are: Assistant Treasurer, 
Frank Carnaban; Secretary, M. B. Parker; General Superin- 
tendent, DeWitt Loomis; G-meral Counsel, Reed, Simpson, 
Thacher & Barnum.—V. 74, p. 430, 382. 

ered.—This 


Realty Company of New York.—Securities Off 
company, incorporated in Jan., 1902, with $i,00u,000 author- 
ized capital stock (all of one kind), in shares of $1 each, is 
offering at par $200,000 stock and $100,000 first mortgage 20- 
year 5 per cent gold bonds (denomination $10 each), the pro- 
ceeds ‘*to be used exclusively in operating real estate in the 
boroughs of Manhattan and the Bronx and choice acreage 
tracts in Westchester County.” The bonds may be called and 
canceled as required to clear a plot of land when sold at a 
premium of 5 per cent during the first year, 4 per cent during 
the second, 3 per cent the third, 2 per cent the fourth, 1 per 
cent the fifth and thereafter at par, but the holder will have 
the option of receiving “‘a bond of equal value at the then 
current bond price issued on ere of equal appraisement.” 
The North American Trust Co. is the mortgage trustee. 


The officere are: 

President, Frederick F. Nugent; Vice President, Eidwin W. Fiske, 
Mayor of Mount Vernon, 8. Y.; Treasurer, Judson C. Travis; Secretary, 
James M. Simpson. 


The Corporation Trust Co. of New Jersey is the registrar 
and tranefer agent. The office is at 35 Nassau St., N. Y. 


Eecord Publishing Co. of Philadelphia. —Auction Sale of 
BSecurities.—The Special Master Com oner, by virtue of a 
decree of the U States Circuit Court for the Eastern 
District of Pennsylvania, entered Aug. 22,1991, in proceed- 
ings against Wm. M. Singerly, adv for sale at auction 
on May 15, 1902, at Boom 201 im the Philadelphia B mree, 
Philadelphia, the following securities of the company: Nine 
hundred and five thousend dollars of the $1.000,000 stock 
(shares $100 each) and $470,000 of the $500,000 firet mortgage 
6 per cent bonds due July 1, 1930, coupons being paid in fall 
to Jam. 1, 1902. No bid will be accepted for the bonds less 
than par value and accrued interest. 

Rensselaer Telephone & Telegraph Co.— ¢.—The 
company has made a mortgage to the Troy (N. Y.) Trust Co. 
ae trustee to secure $350,000 26-year 5 per cent gold bonds to 
be dated July 1, 1992, ia denominations of $500 and $1,000, 

Street’s Western Stable Car Line.—Acyuisitions —Preei- 
dent Louis Ecketein, at the annual meeting on Feb. 25. made 
an offizial announcemsnt of the making of contracts with the 
present owners of the securities of the Canda Cattle Car 
and Consolidated Cattle Car companies, whereby the Streets 
company will acquire about March 1 the 4,500 care and busi- 
nese of these latter No statement was made as 
to the price to be paid beyond the fact thet the basis upon 
which the cars are noquired enables payment to be made on 
easy terme ou’ of the earnings of the cars themselves, With 
these acquisitions the company will have 6,300 care, or more 


than twice tae equipment of two outside companies, 
Larninys.—The earvings for the year endisg Dec, 31 were: 
Year. Wa. Oharges. Diwidends. Bal,, Sur, 

eee Me Ale 
“7 per cont on preterre at per cent on common.—V. 74, p. 382. 





Syracuse Gas Co.—Bonds Offered.—Battles, Heye & Har. 
rison of New York and Philadelphia offer at par and interest 
$600,000 of the first mortgage 5 per cent 50-year gold bonds 
due Jan. 1, 1946, of the authorized amount of $2,500,000 (out. 
standing amount $2,047,000), the bonds being unconditional. 
ly guaranteed, principal and interest, by the Syracuse Light. 
ing Co., which now owns nearly all the stock (see V, 74 
* — as —— * 
——— ht payin of ant pees gay 
terest of the within bond, according to the tenor thereof. — 

Witness the corporate name of the ——— Lighting Co. hereunto 
subscribed, and ite corporate seal affixe * its Treasurer as of the 17th 
day of January, 1902. SYRACUSE LIGHTING Co., 

John J. Cummi 


By s Treasurer. 

The approximate net earnings for 1901 (December estim. 
ated) are given as $275,000, while the interest charges on 
above-named bonds and $2,000,000 bonds of Syracuse Light- 
ing Co. are $202,350 yearly.—V. 73, p. 1268. 

United Electric Co. of New Jersey.— Rep ort.—The resul 
for the year ending Jan. 31, 1902, * ae earnings, * 
677,322; net earnings, after payment of taxes, $758,414; in- 
— on bonds, $698,184; balance, surplus, $55,280,—V, 78, 
p. 187. 

United States Envelope Co.—Bonds.—Parkinson & 
Burr of Boston have — the $250,000 five per cent 
serial debenture bonds issued to refund the notes given to 
the Morgan Envelope Co. ia payment for their propertics, 
See description, V. 74, p. 885. 

United States Fiour Milling Co.—Sale Adjourned —The 
eg sale has again been adjouraed to March 7,—Y, 

» Pp. 382. 

United States Leather Co.—New Officers.—The following 
officers were elected on Thursday of this week: E. C. 0 
formerly Third Vice-President, in place of James H 
who retired on account of ill-health; First Vice-President, 
A. Augustus Healy; Second Vice President, W. G Garrett; 
Third Vice President, J. J. Lapham; Secretary, J. T. Tabby; 
Treasurer. James R. Plam. See balance sheet on page 477,— 
V. 72, p. 436. 

United States Navigation Co.—JIncrease of Stock.—The 
directors have voted to increas the capital stock from 
$1,000,000 to $2,000,090. The company operates a fleet of 
vessels in connection with the Philippine trade. New piers, 
it is stated, will be built on Paget Sound. 

Warner-Qainlan Asphalt Co. of Syracuse.—Acquisition.— 
A press dispatch states that the syndicate in control has 
purchased the Lopez ranch in Northern Mexico, embracing 
1,200,090 acres, and will develop the extensive deposits 
thereon, and build a railroad from the ranch to some point 
on the Monterey & Mexican Gulf RR, Sa distance of about 
60 miles. The consideration involved is reported to exceed 
$1,000,000.—V. 74, p. 101. 

Waukesha Water Co.—Receiver.—Judge Seaman, in the 
United States District Court, on the application of creditors 
in involuntary bankruptcy proceedings, appointed Timothy 
E. Ryan receiver of the company. Manager T. A. Box, itis 
stated, claims the embarrassment is only temporary, as the 
aseets are several times greater than the liabilities. 

Western Gas Co. of Milwaukee.—Bonds Called—New 
Bonds,—A rearrangement of ths bonded indebtedness will 
be carried out by J. & W. Seligman & Co. and Vermilye & 
Co. Under the right reserved inthe mortgage the Western 
Gas Co. has called in for payment, at the offire of either of 
the above-named firms,on May 1 next, at 110 and accrued 
interest, ite entire $4,000,000 issue of 5 per cent first mort- 
gage collateral trust gold bonds, 

Option.—The firms mentioned, however, offer bondholders 
an option of exchanging their securities at the calling price 
of 110 and interest for first mortgage 25-year 4 per cent gold 
bonds of the Milwaukee Gas J— t Co. at 95 and interest, the 
latter to the amount of $6,000,000 having been issued, and 
parchased by them, The new bonds are subject to call at 110 
and interest. The Western Gas Co, bonds which have been 
called for payment are secured only by deposit of the capital 
stock of the Milwaukee Gas Light Co., while the new Mi- 
waukee Gas Light Co. bonds are secur2d by direct first liea 
upon all the property of that company. The offer is subject 
to change or termination without notice. Bonds should be 
— at the office of either firm, who will deliver 

Yentral Trust Co. interim receipts exchangeable for Mil- 
wankee Gas Light Co. 4 per cent bonds when engraved, and 
adjust cash differences Alexander C, Hamphreys, the well- 
knowa gas engineer, has prepared a statement showing that 
the net profits of the Milwaukee Gas Light Co. for 1901 were 
more than twice the annual interest charged on the 
issue of $6,000,000 new first mortgage 4 per cent bonds. Se 
advertisement on page vii,—V. 74, p. 385. 

Western New York Water Co.—Jacorporation.—Ta 


company was incorporated in New York on Feb. 14 with 
$5,000,000 anthoriz “4 stock, in $100 shares, to supply waver 
from Lake Erie to towns and villages in Erie and Nisge® 
counties, The directors are: 

John J. Albright, Edinund Hayes, Frank H. Goodyear, Cuaries W- 
Goodyear, Wileon &. lievell, Charios RK. Hantley, Artaur D 


William B. Cutter, Vrauk & McGraw and Martin Carey ot Bufo 
and Peter A. Porter ut Niavera Falle : 
William B, Cutter ix Provident and Arthur D. —_ 
Treasurer, An arrauy iment has been made, it is state 
heektowaga. — 


supply with water the town of | 
CF" Wor other tnwventin: 


nt News see Page 454. 
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Reports and Documents. 


NORTHERN CENTRAL RAILWAY COMPANY. 





FORTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 831, 1901. 





OFFICE OF THE N@RTHERN CENTRAL RatLway Co., 
BALTIMORE, MD., February 17, 1902. 

To the Stockholders of the Northern Central Railway Co.: 
The Board of Directors herewith submit their report for 
the year ending December 3lst, 1901, with such data re- 
lating to the lines embraced in your System as will give a 





clear understanding of their physical and financial con- | 
| TONS, TONNAGE MILEAGE AND FREIGHT TRAIN MILEAGE. 


dition. The mileage of the system is as follows : 





Miles. 
Road o vned...... ..·· ·· ···· ···· «021 45°41 
Lives OPERATED UNDER CONTRACT— 
Rockville Branch, Pennsylvania Railroad Company...... 2°83 
Lykens vor Ee ie -19°29 
Shamokin Valley & Pottsville Railroad. "88° 
Elmira & Williamsport Railroad......... 
Elmira & Lake Ontario Rallroad. 
ToraL MILEAGE OPERATED UNDER CONTRACT. ........ ——— 235°65 
Quigt im — — 
ToTAL MILEAGE OPERATED......... —E—— —EE 381°06 


GENERAL INCOME ACCOUNT. 
For VEAR ENDING DEC. 318T, 1901, AND COMPARISON WITH 1900. 
All Lines Operated Directly by the Northern Central Railway Oompany- 























190i. 1900. Ince. or Dec. 

EARNINGS— 8 8 $ 
From freight traffic....... --6,275,671 00 6,029,321 75 J. 246,349 25 
From paseenger traffic....1,488,553 82 1,302,795 82 J. 185,758 00 
From express traffic...... - 153,66443  141,15796 J. 12,506 47 
From transporta’D ofmails 98,422 25 4,602 37 I. 3,819 88 
From miscell ces 250,64648  277,53369 D. 26,887 21 
» Gross EARNINGS....... 8,266,957 98 7,845,41159 J. 421,546 39 
f EXPENSES— 
For maintenance of way 

and structures............ 1,116,691 42 1,033,776 08 


For maint. of —— a Pe bo 1,321,592 63 


T, 45, 
For conducting transp’n...3,140,9. 0 3,015,599 74 I. 125,388 76 























For general expenses...... 130,11183  126,66903 I. 3,542 80 
ToTaL EXPENSes....... 5,754,989 03 5,497,53748 J. 257,451 55 
* — —— —— 2,511,968 95 2,347,87411 T. 164,094 84 
—— on sees. - 491,22900 539,22900 JD. 48,00000 
change, &¢............ — 6,741 12 49,17016 D 42,429 04 
Interest on equipmeut... 28,909 97 30,154 44 D. 1,244 47 
Amount received from P. 
RR. Co., proportion of 
loss in operating Elmira 
and Canandaigua Divis- 
Morice cdngusbebondscube 67,426 50 13,64007 JI.53,786 48 
594,30659 632,19367 D.37,88708 
— ee. povadaset 3,106,275 54 2,980,067 78 I. 126,207 76 
—_ * — i. 507,395 00  616,38500 D. 108,990 00 
and ground rents...... . 6,743 20 15,466 39 D. 8,723 19 
—— On car trusts.... 16,048 89 19,265 08 D. 3,216 19 
—* roads.... 423, 7 ,035 81 D. 85,232 07 
Sundry expenditures... “9'97810 3333 «926 88 
Extraord’y expenditures 3 . . 
not properly chargeable 
— — — 397,925 70 D. 397,925 70 
Lake Ontario RR. Co... 41,108 66 26,582 94 J. 14,525 72 
1,088,256 71 1,982,50997 D. 594,253 26 
Nar INcoME............ 2,018,018 83 1,297,557 81 I. 720,461 02 | 
From this Net Income for the year.....-.....-....-...---.82,018,018 83 


the following amounts have been deducted, viz.: 
Dividend of 4 per cent, paid Jaly 15, 1901..8458,490 00 











of 4 per cent,'payable Jan.i5,1902 458,490 00 
916,980 00 
Balance transferred to credit of Extraordin Ex- 
penditure Fund. — eee cesn, $1,101,088 ss 
Amount to credit of Profit and Loss Dec. a 
— — $3,845,602 67 
premium on scrip redeemed.......... 40 00 


Bal. to Profit and Loss Dec. 31,1901..83,345,562 67 


CAR TRUSTS, 


No series of Car Trusts coveri i blet b 
Pennsylvania iirond Onn vering equipment sublet by the 
Ra npan 

during the year. pany to this Company matured 

Cost of cars sublet from P. 

punder xing eran of Gur eusars alread Cbmpany 
unt 0 

Portion applicabletointerest aud othe charges.” 322 be 


Balance applicable to red 
uction of prin * 6 
Payments account princi yal made pilor 0 O0i. 18826 2b 


901, 18,326 25 
Total payments account principal 


Amount of certificates 
covering 270 care sublet 


$183,262 50 


36,652 50 


outstanding December 31st, 1901, 
Ry. Oo... $146,610 00 


to Northern Central 





| 


| The following statements show the percentage of operat- 
| ing expenses to earnings and the volume, earnings and cost 
| of movement of the freight and passenger traffic: 
PERCENTAGE OF OPERATING EXPENSES TO EARNINGS. 
Decrease. 
0°46 per cent. 


1901. 1900. 
| 69°61 per cent. 70°07 per cent. 



































| Tons Tonnage 7 ht Train 
‘oved. Mileage. MM es 
i ae os enceeeseee16,154,552 1,076.723,828 2,657,064 
RO — 17.082. 280 1,095,295,388 2,753,527 
Decrease ......- —— 877,728 18,571,560 96,463 
Percentage of Decrease.. 5°15% 1°70% 3°56% 
AVERAGE EARNINGS, EXPENSES AND NET EARNINGS 
PER MILE. . 
Per Ton Per Mile. *Per Freight-Train Mile. 
Comparison with Oomparison with 
P1900. 1900. 
1901. —S ae * 1901. — 
er Ol. er 
Inerease. of Ine. Increase. of Ine. 
CENTS.| CENTS. CENTs. | CENTS. | 
Earnings..... 0°583 | 0:03 600 || 286°188| 17°221 7°86 
Expenses....| 0°406 | 0°014 3°57 || 164°644 8 636 5°54 
Net earnings.| 0°177 | 0°019 | 12°03 || 71°644 8585 13°61 























* NoTg.—Train mileage represents mileage of freight and 


—— 
| trains only; all helping, shifting, or work train mileage and mileage 


4 —— a | made by engines and cabooses without cars being excluded. 





| The coal tonnage of the main line in 1901 was 6,836,252 
| net tons, and in 1900, 5,616,290 net tons, an increase of 1.- 
219,962 net tons. 

| The total coal tonnage to Baltimore was 1,131,614 net 
tons, a decrease of 41,437 net tons. 

The coal tonnage of the Lykens Valley Railroad was 
621,340 net tons in 1901, and in 1900 580,254 net tons, an in- 
crease of 41,086 net tons. 

The coal tonnage of the Shamokin Division was 2,584,916 
net tons and in 1900 2,306,833 net tons, an increase of 278,- 
083 net tons. 

The aggregate movement of bituminous coal was 2,949,595 
net tons, a decrease of 597,608 net tons, and of anthracite 
coal 5,184,736 net tons, an increase of 279,777 net tons as 
compared with the previous year. The tonnage of both 
classes amounted to 8,134,831 net tons as against 8,452,162 
net tons for the preceding year, being a decrease of 317,831 
net tons in the actual aggregate of coal transported, irres- 
pective of the number of divisions over which it was moved. 

The amount of grain received at the elevators at Canton 


| 





was: 
Pi ietsneubsncberedds pabucsbindebs hbacsndeccendes .. 13,761,874 bushels. 
1 — ——— ———————— ⏑ ⏑ ————— ececesce sconces «+2 18,456,050 * 

J ene re a 


The amount of grain received at the local elevator, No. 2, 
in the city of Baltimore during the year was 2,218,429 
bushels, as against 2,006,036 bushels in 1900. 

The principal items of tonnage besides coal and grain 
were lumber, iron ore, manufactures of iron and petroleum. 


PASSENGERS, PASSENGER MILEAGE AND PASSENGER 
TRAIN MILEAGE. 








Passengers Passenger * 
Mov Miiea, Train Mi 
— a+eecerenee4,628,033 68,250.677 cin Menge 
1900. -+-4,321,459 59,620,774 1,657,000 
EMOPORES, ...0000s cesses -- 306,574 8,729,803 172,180 
Percentageof Increase, 7°09% 14°67% 103% 





AVERAGE EARNINGS, EXPENSE3 AND NET EARNINGS 




















PER MILE. 
————— — — $ 
Per Passenger Per Mile. \ “Per Passenger-Train Mile, 
1} . 
Oompariaon with | Comparison with 
P1900. i} 1900, 
1901. | merease |Per Ot), 2801. Trerease | Per Cont 
or of Ine. || or ef Fro. 
Decrease jor Dee.) Deerease. or Deo. 
CENTS.| CHNTS, | ORNTS. ORNTS, 
Karnings,....| 2:181 |D.0°008| O87 | BBBOY| F 1198 144 
Expenses....| 2°026 |/. 0002) O10 S:@05/) J. 2000 400 
Net earnings.| 0.155 |D,0°010| 606 | 22004) b 
* NOTTS. mileage rep ta mileage of freight and ¢ 
trains only; ail helping, shitting. or work Walp mileage aad mileage 
made by engines and cabooses Without cara belag excluded. 
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GENERAL REMARKS. 

There was a decrease in the movement of tonnage, the 
aggregate on all divisions being 16,154,552, as against 17,- 
032,280 tons in 1900, a decrease of 877,728 tons. here was, 
however, a smaller percentage of decrease in the ton mile- 
age, and by reason of a slight improvement in rates there 
was a satisfactory increase in both the grossand net revenue 
from the freight traffic. There was a slight decrease in the 
gross and net revenue per passenger per mile, but on ac- 
count of a decided increase in volume and mileage there 
was a marked gain in the revenue therefrom. 

There was an increase in expenses in all departments, but 
the net operating earnings show a gain ef $164,094 84. These 
earnings were augmented, by the income from investments 
and miscellaneous sources, so that the aggregate net rev- 
enue for the year was $3,106,275 54. 

After providing for fixed charges, taxes, rentals of leased 
roads and other liabilities the net income was $2,018.018 83. 
out of which dividends of eight per cent were paid, leaving 
a surplus of $1,101,038 83. 

As a large outlay will be necessary in improving the grade 
and alignment of your main line south of reggie in- 
creasing your pier and other terminal facilities at Balti- 
more, and in providing additional sidings and other tracks 
at various points, it has been deemed wise to transfer this 
surplus to the Extraordinary Expenditure Fund. 

The Extraordinary Expenditures for the year aggregated 
$359,513 45, and were charged against the special fund ap- 
propriated out of the income of the year 1900. The items 
were as follows: 


Improvement of Canton Yard and construction of new 
, 120x934 feet ⸗ veri a 


——— sidings a — at Clark’s Ferry, Fisher’s 

Ferry, Hanover Junction and other points 

covering water supply, telegraph 

line, tools and other itema. 
Right of : 11,424 28 
$359,513 45 

This charge left a balance remaining in the fund against 
the appropriation of 1900 of $254,011 36, which, with the 
amount appropriated from the earnings of the past year. 
$1,101,038 83, makes the total credit to the fund as of De- 
cember 31st, 1901. $1,355.050 19. 

The work of eliminating the grade crossings on the Union 
Railroad in Baltimore, and improving its alignment, was 
further continued during the year. the cost therefor being 
paid out of the current assets of that Company. 

The replacement of wooden bridges by steel and other 
structures better adapted to your heavy traffic and equip- 
ment was furtber continued. Extensive improvements are 
under way on the tracks and yard at Marysville, and the 
necessary work is progressing at Bridgeport to improve the 
conpection with the Cumberland Valiey RR. at that point. 

There was a net increase of fifteen and one-half miles in 
—— tracks and sidings. There were 6,877 tons of new 
steel rails and 237-157 ties used in repairs aud renewals, and 
additional sections were ballasted with stone and cinder. 


Six locomotives, having been sold. cut up, or condemned, 


were replaced by standard power. Five baggage cars. four 
e-mail cars, and seven baggage-express cars were 
built. and nine second-hand passenger coaches and seven 
second-hand combined passenger-baggage cars were pur- 
chased from the Pennsylvania Railroad Company, to fill 
vacancies crested in the passenger car equipment. One 
bundred and forty-four box (including one Car Trust car), 
two hundred and eighty gondolas. one gondola and two flat 
stone cars,and eighteen cabin cars were built to replace 
cars destroyed or sold. 
In accordance with the terms of the Consolidated General 


—— —— —— 00 


reduced July ist, 1901, through the provision of the Sinking 


Fund, by the drawing of $176,000 of securities issued under 
Series A and Bof that mortgage, and this reduction appears 
in your General Balance Sheet. 

he seven per cent bonds of the Shamokin Valley Raj. 
road Company, which were endorsed jointly by your Com. 
pany and the Philadelphia & Erie Railroad “Company 
amounting to $2,000,000, having matured July ist, 1991’ - 
were paid off, and a new mortgage created securing a like 
amount of three and one-half per cent bonds running thirty 
years from that date. 

The leases of your elevators Nos. 1 and 3, Canton, Balti- 
timore, to the Baltimore Elevator Company, having ter- 
minated December 31st, 1901, a new lease was made there- 
for to the Central Elevator Company of Baltimore City 
which is operated under your management. ‘ 

Under the provisions of the Pension Department there 
were carried on its rolls at the end of the year one hundred 
and twelve employes and the compensation paid during the 
year amounted to $23,924 30. Experience has demonstratej 
that a larger percentaze of employes between the ages of 
sixty-five and seventy will probably avail themselves of the 
privilege ot retirement than appeared to be the case when 
the Fund was created, and with a view of providing fully 
for this contingency the authority of the shareholders wij] 
be asked for increasing the maximum appropriation to the 
Fund to $40,000 per annum. : 

It is with the deepest regret that the Board have to record 
the death of one of their oldest and most honored mem 
Mr. Benjamin F. Newcomer, who died at his home in Balti- 
more on the 30th of March, 1901. With the exception of a 
brief interval between 1874 and 1878, Mr. Newcomer had 
been a Director of the Company from 1862 until his death, 
He was the Chairman of its Finance and Real Estate Com- 


| mittees, and was practically one of its executive council. 
| His sound judgment, financial ability and high standing in 
06 the business community made his services of exceptional 


value to the Company, while his personal traits of character 
won the affectionate regard of his associates. His long and 
close connection, not only with your Company but with the 
other lines in which you are interested, makes his loss one 
to be deeply deplored. Mr. Samuel Rea was elected a Di- 
rector to fill the vacancy caused by Mr. Newcomer's death. 

Mr. R. H. Newbern was appointed Assistant Superinten- 
dent of the Insurance Department January 1st, 1901. Mr. 
Arthur Hale having resigned the position of Superintendent 
of Telegraph, Mr. C. M. Sheaffer was appointed to fill that 
vacancy July ist, 1901. 

Mr. Robert H. Groff was appointed Assistant Treasurer of 
the Company, with office in New York, to take effect Janu- 
ary ist, 1902. 

The work of auditing the joint business of your Company 
with other lines has for a number of ) ears past been neces 
sarily performed at the General Office of the Pennsylvania 
Railroad Company in Philadelphia, and it was deemed best 
for the efficiency and economy of the service to make the 
following appointments under the revised organization 
adopted January Ist, 1902. 

R. W. Downing, Comptroller; M. Riebenack, Assistant 
Comptroller; J. D. Greene, Auditor of Disbursements; 
E. A. Stockton, Assistant Auditor of Disbursements; Jef- 
ferson Justice, Auditor Freight Receipts; H. C. McKeever, 
Assistant Auditor Freight Receipts; O. A. Knipe, Auditor 
Coal Freight Receipts; A. J. Gillingham, Auditor Passenger 
Receipts; Samuel Anderson, Assistant Auditor Passenger 
Receipts. 

Your Board desire to express their appreciation of the 
efficiency and fidelity shown by the officers and employes 
in the discharge of their duties during the past year. 

By order of the Board, 
A. J. CASSATT, President. 





Mortgage. the amount of bonds outstanding thereunder was 


Western Electric Co. (Beli Telephone Manufacturing | 
Siew Stock —The stockbolders are offered the | @ 


right to subscribe to $2.000,000 of the new stock at par in the 
ratio of one new share for every four now beld, the eubscrip- 
tion price being payable March 10 next.—V. 74, p. 885. 
Western Railway Equi t Co.—Incorporated,— This 
neorporsied in] New Jersey on Feb. 19 with 
$500,000 authorized capital stock to deal in railway equip. 
ment. New Jersey representative, Corporation Trust Co., 
whose employes appear as the incorporators. 

Youns, See , Field Co. of Philadelphia.—Stock Offered. 
—The } Trust Co. of Philadelphia recently received 
subscriptions to « limited amount of the 6 per cent cumu- 
lative preferred stock at par (§100 per share). one share of 
common stovk being given with every five shares of preferred 
stock subseribed for. The preferred stock is enbject to re 
tirement within five years at 105 and after 5 years at 110, 
Gividends being payable quarterly from Jan. 1, 1902. A 

sors: 


ys: 
The perty Nos. 
on whieh willbe a 





propriation. A reserve fund of $250,000 is to be created, and 30 


de in excess of 6 per cent will be paid upon the common stock 
until said reserve fund esball have been fully established. 
The certificate of Lawrence E, Brown & Cv., chartered 
accountants, states that the net earnings of the o’d firm fors 
period of 14 years from Jan, 1, 1887, to Dec. 31, 1900, after 
charging off all expenses and bad debts, amount to $1,316,766, 
an average of $94,055 annually. The earnings for the 
dar year 1900 were $108,499 and those for the year 1901, on 
the basis of actual earnings for 11 months, were estimated at 
$115,000.—V, 78, p. 1268, 

Youngstown Iron, Sheet & Tabe Co.—Plans.—The com- 
pany will, it ie stated, build a $1,500,000 structaral 
plant, which will include a beam and angle mill and 
a steel rail mill, This, it is said, will make it the largest 
independent plant in the world, The recent purchase 3 
mines on the Mesaba range is expected to supply ore for 
years, (See V, 74, p. $85), and coal lands have also 7 
secured, and coke ovens will be built in the epring—'- 


| 74, p. 885, 3B1, = g 





— 


Attention is called to the offering by J. F. Wild & Oo. 
Indianapoite, of the first mortgage 5 per cent bonds of = 
Marion ight & Heating Co. Particulars will be found 
the advertisement, 

—N, W. Halsey & Co., Farson, Leach & Co. and Merrill, 
Oldham & Co, advertise the new State of M.ssechusets 
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COMMERCIAL EPITOME, 
FripaYy NiguHt, Feb. 28, 1902, 
Some improvement has been made from the congested 
condition of traffic which prevailed a week ago, During 
the current week, however, an interruption to telegraphic 
communication resulting from a sleet storm, which did 
much damage to wires, caused further delay in the 
fall resumption of general business. The situation of the 
iron and steel markets has not changed materially 
from that noted for some weeks past; business has con- 
tinned active and prices firm. Reflecting a weak and 
lower hide market, prices for leather have yielded slightly, 
with shoe manufacturers pursuing a hand-to mouth policy 
in making purchases. In the cotton goods trade the action 
of the Fall River mills in deciding to advance wages has been 
a factor, and reports from the South intimate that Southern 
manufacturers anticipate labor troubles. In speculative cir- 
cles prices for grain declined sharply at the opening of the 
week, followed by arecovery. The outlook for the growing 
winter wheat-crop has continued fairly good. 
Lard on the spot has had a more active sale, the Continent 
being a free buyer, but it has been on a lower basis of values, 
which have weakened under a continued full hog movement. 
The close was firmer at 9'70c. for prime Western and 9144@ 
934c. for prime City. Refined lard has been easier, with 
trading more active at the lower prices. The close was firmer 
at 9'80c. for refined for the Continent. Speculation in lard 
for future delivery has been fairly active at lower prices. 
have sold to liquidate their accounts. To-day the 
market was higher on a smaller hog movement. om” 
DAILY OLOSING PRIOES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thure, Fri 
en ar Holiday.962 960 950 960 97 
Pork has had a better sale in the local market but at lower 
rices, closing at $15 75@16 50 for mess, $17@17 25 for fam 
ly and $17 50@19 50 for short clear. Cut meats have had 
only a small jobbing sale, but prices have not changed from 
63{@7c. for pickled shoulders, 914@101{c. for pickied hams 
andj8\4@8i¢c. for pickled bellies, 14@10-lbs. average. Beef 
has been in moderately active demand and steady at $9 50@ 
10 for mess, $10 25@11 for packet, $11@18 25 for family and 
$18 50@19 for extra India mess in tcs. Tallow has been 
in limited supply and firmer, closing at 614@634c. Stearines 
have had a better sale and prices quoted are 101¢c. for lard 
stearine and 94¢c. for oleostearine. Cotton seed oil has been 
niet. The close was steady at 41041340. for prime yellow. 
tter has been easier, closing at 18@27c. for creamery. 
Cheese has had a fair sale at steady prices, closing at 7@121¢c. 
for State factory, full cream. Fresh eggs have declined, 
closing at 291¢c. for choice Western. 

Brazil grades of coffee have been unsettled. Early in the 
week the tone was easy. but on better buying less free offer- 
ings and yey} foreign advices, there developed a better 
undertone and there was a slight improvement in prices. 
The close was steady at 5%/c. for Rio No.7. West India 
growths have had a moderate sale at steady prices, closing 
at 8c, for good Cucuta, East India growths have been dull 
and without changes. Speculation in the market for con- 
tracts been moderately active. Forced liquidation of 
March contracts weakened prices early in the week, but a 
recovery followed based on stronger foreign advices. The 
close was firmer on small crop estimates, Following are the 


Closing asked prices: 

March ......... 5°406. | July ...0. ecocses 5°756, | O6t ..cccescccces ’ 
iy Stee | teen Base. | Nee wooo 6-18e, 
— » 5°706, | Bepi 5°95e. | Jan .......... -- 6°208, 


Raw eugare have been in moderate demand, and with lim- 
ited offerings prices have been well maintained at 85¢c. for 
centrifagals, 96-deg. test, and 814c. for muscovado, 89-deg. 
test, Refined sugar has been quiet and easier, closing at 
475@4'80c, for granulated. Other staple groceries have been 
without important changes, 

Business in the market for Kentucky tobacco has been 
quiet, the weather checking trading; prices have been un- 
er pe and firm. Seed leaf tobacco has received only a 
small amount of attention from buyers and sales made have 
been unimportant. Prices have been quoted nominally steady. 
Straits tin advanced early in the week, but later weakened 
oo easier foreign advices. The close was quiet at 25@ 

25c. Ingot copper has sol slowly, and the close was 
os 124@12\¢c. for Lake. Lead has not changed from 
; %c., closing quiet. Spelter has been steady at 4°25@ 
‘B0c. Pig iron has been active and firm, closing at $14 75@ 


18 25, 
Refined petroleum has been unchan 
ged, closing steady at 
720c, in bbls,, 880c. in cases and 4’65c, in bulk. Naphtha 


n unchanged at 9°05c. Credit balances have been un- 
changed at $115. Spirits tarpentine has weakened slightly, 
ng duil at 444,@ 424c. Rosins have been in moderate 
demand and steady at $1 55@i 5714 forcommon and good 


stead 


—— Hops have been firm but quiet, Wool has held 
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COTTON, 
Faipay Nidur, February 28, 1902, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 

trom the South to-night, is given below, For 


e week ending 
the total receipts have reached 156,347 bales, 


against 156,405 bales last week and 156,577 bales the previous 


1901 














week, making the total fos ia? since the 1st of Sept., 
6,371,894 bales, against 5,888,007 bales for the same period of 
1900-1, showing an increase since Sep. 1, 1901, of 483,887 bales, 
Receipis ai— | Sat. | Mon. | Tues. | Wed. | Thurs. . | Fotat. 
Galveston......| 5,923) 8,426) 18,489) 5,921) 7,638] 8,215) 54,612 
UTE! ———— eceucel (diéeile 788 788 
New Orleans...| 9,038) 9,289] 9,096] 7,763) 9,620) 12,434) 57,240 
Mobile ......... 37 125 641 35 705 12} 1,555 
saennbh  ccaugel: <senian 915 915 
Savannah......| 2,650} 2,159) 2,184) 2,245) 2,688) 3,522) 15,448 
PUMEW GEE “Senccs| ‘coance| 645 645 
Oharleston....., 892) 1,212, 616) 382) 445) 916] 4,463 
PR; TOFU RS 2 2 
Wilmington....| 160) 200) 3824) 675) 210} 299) 1,868 
WOON GIR! cecccs] Gacene] secaus) —— oi. enonge 
Norfolk ........ 768} 380} 1,593} 900) 444] 2,675) 6,760 
WP p't News, BC.) wcccce| coccce| cccece 693 693 
New York..... 215} 400) 444) 426 27| 184) 1,696 
Boston........ UT cpcoos 210} 2,959] 1,307} 414] 5,220 
Baltimore .....| ... easel aceanel cocausl concen] — 4,086] 4,086 
Philadel’a, &6..| so... 127 —J 74 150 356 
Tot. this week! 20,013| 32,318| 33,602! 21,306! 23,158! 35,950/ 156,847 


























The following shows the week’s total receipts, the totalsince 
Sept,1,1901, and the stock to-night, compared with last year. 


























1p | _—_2902-08. 1900-01. Biock. 
This |SinceSep.| This |Mince Sep. 

Feb. 28. | M. | 1,1901.| week. | 1,1900.| 2902 | 2902. 
Galveston...| 54,612|1,795,452| 30,722|1,616,246| 157,499, 191,689 
Bab.P.,&0.. 788} 64,477} 498] 37,425) ..... res 
Sew Orleans) 57,240|1,863,367| 39,681/1,930,206| 325,503) 354,829 
Mobile ...... 1,555| 145,941| 1,282] 108,218) 24,965) 25,121 
P’sacola,&e.| 915} 173,955} 5,729} 123,007|__...... port 
Savannah...| 15,448/1,005,031| 19,218] 870,741| 46,257| 76,100 
Brwick,4o.| 645| 123,056| 3,357) 88,226) 4,016) _—+1,087 
Oharleston..| 4,463] 246,764) 1,928] 202,090| 8,386| 9,671 
P.Boyal.&o 2} 1,585, 51 852} cewnee ie 
Wilmington. 1,868} 259,677| 2,461| 233,876, 19,522 4,901 
Waah'n, &0.|  ...... 875] ocee On or 
Mortolk.....| 6,760| 394,687| 5,333| 317,880| 41,263} 20,832 
SportN.,&o| 693} 21,678; 168} 31,419 606] keane 
Sew York...| 1,696] 95,774| 3,355] 98,787 125,046, 141,640 
Boston......| 5,220 98,440! .4,088| 168,730| 54,500} 75,000 
Baltimore..| 4,086] 67,859] 1,274| 47,573| 10,566, 7,824 
Philadel.&o.| 356| 23,826) 504) 16,209)  3,150| 3,816 
Totals. ..../156,347/6,871,804|124,5995,888,007| 820,369 911,510 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





























Receipts ai—| 1902, | 1901. 1900. | 1899. 1898. 1897. 

Galves’n,&o.| 55,499) 31,220) 24,266) 15,161) 30,774) 24,172 
Sew Orleans} 57,240) 39,681) 56,795) 28,724) 57,092) 29,424 
Mobile .. .... 1,555; 1,282 1,697 3,470 4,915 5,632 
Savannah...| 15,448) 10,218) 30,809 8,178} 20,895) 132,715 
Ohas’ton, &o.| 4,097) 1,979 9,791 1,517 6,333 3,453 
Wilm’ton, &o 1,769) 2,461 1,408 761 2,374 1,413 
Norfolk. .... 6,760, 5,833) 12,883 8,722 3,949 4,237 
N. News, &o. 698 168 1,255 287 683 455 
All others...| 13,286) 23,257) 18,787| 24,308) 23,703; 13,765 
fot. this wk. — 124,599) 157,686; 91,128) 150,717; 95,266 
Since Sept. 1/6371,894'5888,007 5506,026'7259,516 7519,177'6035,475 





The exports for the week ending this evening reach a total 


of 144,872 bales, of which 60,296 were to Great Britai 


to France and 75,572 to the rest of the Continent. 
are the exports for the week and since Sept. 1, 1901, 


in, 8,811 


Below 



































le Weer Feb. 98, 1908 Bevt,,2. 1001, 9 Feb. 28 1 
from | Great | Contt-; Zotal| @reat | Oonts- 
prie'n.|77"**| mont. | Week. |Beitain.[2°"""| nent. aetes 

Galveston.....| 18,616) ...... 14,838} 32,049] 979,838/208,605/ 404,147/1,477,590 
ES ee —— 10,608) ...... 18157} 87,939 
‘Wew Orieans..| 22,504) 6,821) 20,011) 60,416) 605,810 848,732) 406,389 1,420.98) 
MODINE... ..41| seeeee| seveee| coceee| coeeee 68,970) ...... 29,800, 88,185 
— — <cscach serene 400} 400) 72,866) 18,624) 47,111) 159.153 
Bavannad......| sesese| severe 25,287| 25,987] 201,844| 48,940| 461,467) 711,056 
BRUNSWIOK ....| cocccs| sree] 8 65,096) 6,048 30,047) 201,081 
Charieston....| 6,028) ....66| ssseee 6,023} 65,806) ....., @0,814) 194,420 
SS 2 —— NOR ug Fie 
— — —— —— 110,078) ...... 215,048) 885,088 
ee ES! SE — WAI} ...... 100; 10a 
port N., HO.) 9,880} 97,889) nn) ce 27,399 
New York 8,670) sees 1,846] 0,016) 240,008 1082 249,230 408,004 
Boston ...,.... — 204} 1,707) AVM, ..... | 4,087] 280,003 
Baltimore.....| ⸗ ave aoa} S854 =O, BLS) GR 
Philadeiphia..| ..s00.) sees oo OO} APM), 9908) «11,808 
Gan Fran, WO.) serves) svvese 4,078) 4,078 OBB) rae! roa vabo 188.008 
Votal..... 00,006) 8,811) 15,700 144,879 9,401,118 G2, Te ↄ.ooo coa 5,117,908 
Potal, 1000-01! 46.077! 0,768! 70.869 120,489'2, 208, 147 614,080 2, 705,204 4,451,550 
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Tn addition to above exports, our telegrams to-night aiso 
give us the following amounts of cotton on shipboard, not 


Cleared, at the — named, We add similar figures fo: 
Rew York, whi re for our special use by Messrs. 
Lambert & issewe." uce Exchange Building. 





| ON SHIPBOARD, HOT OLEARED FOR— 
Feb. 28 at— | Great Other — 
—— Porn| ton | fotal. 
Hew Oriean*, 10,000 8,000 9,000 500) $1,500, 294,98 
Galveston, | is'715 S95020%485 7228 6,374. B8:747| 98,752 
* Savanmal®..) ./...) ...2-.| 5,000) | 1{000| 6,000, 40:257 
2'200 x09 base 





stock. 








Charleston...) 2.2.) — eone--| 400) 
8,000 


east — 6,000 10,000! 31,263 
Hew York.... 2,000) ...... pes fees eee ie 
Other ports. 2,000) ......| 4,000) ...... | — 6,000) _ 85,360 





— 1902.., 41,715 12,950 37,485 16,623 16, 074'124,847 695, 522 


8 1901.. 76.503 33.383 24,737 16.084 17,294|138,040| 773,470 
| '79,212'29,889'—-87,645—— 21'521 218,267) 757,534 
‘eau ots hota missing on account of storm. 
Sy; ecn'at’on in oo ton for future delivery has been ona 
m oderate scale only, out-of-town orders coming in slowly, 
owing to poor wire service. The tone of the market has been 
—— although for the week prices show a slight ad- 
vance. It is reported that a considerable quantity of cotton 
is on the way to New York from the South to be delivered 
on March contracts. Tenders have been freely issued during 
the week for the delivery of cotton, but they have heen well 
taken care cf. The movement of the my 4 has continued on 
a liberal scale, being larger than for the same week last 
year. Many interests, however, believe that the present 
crop has been marketed with unuctual rapidity and claim 
that a point of exhaustion is being rapidJy approached; they 
also anticipate a much smaller crop movement daring the 
coming month. Expoits have continued liberal and are now 
about 700,000 bales in excess of those for the same period 
last year. Reports from the cotton goods trade here and in 
Europes bave been of a favorable condition of business. Ad- 
vices from Fall River report that manufacturers have agreed 
to advance wages. To-day nen was ataslight advance 
on better advices from Liverpool than expected, and during 
the day prices made an additional gain on limited buying, 
stimulated by by small estimated receipts for Saturday. T e 
close was firm at a net gain for the day of 10@13 points. Cot- 
— the spot has been quiet, closing at 8 13-16c. for mid- 
gu 
ye ne ween, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
es may be delivered on contract, are as follows. 
Patr.......................6. 1°14 on | Good Tinged.... Even 
Fair ....... — 030 on | Strict 
Ser God middling" 990 on | sutet Midduine'Tingel-~ 900 of 
J—— ~~. 082 on | — CE 
Strict Low ----e- O14 08 | Strict Low Tinged... 0-34 of 
0-38 of Stained 0-50 








On this basis the official prices for a few of the grades for 
the past woek—Feb. 22 to Feb. 23—would be as follows. 


UPLANDS. ‘Sat. Mon Tues ——— ‘wri 
eee — 775 EAE 375 | 7 
* 5 Bp 


— Wed sesame 


rd pe 


Bae Bsa ois 
| 980 | 980) 986 


on\Tues | Wee| Fh. | Wri. 


— 725) 726 | "725 7 
26 | 825 825 825 82 

al | 841 | 841 $41! #47 
Goot Middling Tinget......-- 876 | 875 | 675) 675) 881 


The quotations for middling upland at New York op 
Feb. 28 for each of the past 82 years have been as follows 
—— £1856 | 1804...0. 7% 82 























Hee : ae 








H “seonon |B “awvitont| 
—R 





— Be 1BBB nnn. Big § 1885-2000. 117 1877 ..0+0-12% 
— Big — Tig 1884....-- 1876..200012% 
1699 ....... 22 —— — 9 1883... 18756 ...02-16% 

— —— — one | 1BPO-nnamdlirg 1883....-.111 16 1874......16 
ne — Lig = 1881....211%¢ 1873...... 20% 
1896 ...... 7 1888 ...19%2  18680,..... 13146 1872... 22% 
j ee 2256) 1871...---15% 





MARERT AND SALES, 

The total sales of cotton on the spoteach day during the 
week are indicated in the follo statement, For the 
convenience of the reader we also columne which show 
st 2 glance how the market for epote and futures closed on 
eame same Gaye. 

a _ Puroess Paleo OF Brot & Cowrnsor 

OLGSED. 





OLaenL | | pump. ivact. | Fotas 

_ Hou day — 
wii Wriy teady. jie ake — 

— —. ----| O00) ..-| 600| 

——— MAY -nnvnr, WOO, — oe 
— — & aay, a — seed 

Oty ety. Firm......., roee| Ww Ww abs 








; —— —— 
—— or NOT acs ane 680) 143, 206 J ATS bales « 

















[Vou. LXXIy, 


Forunne.— Highest, lowest and losing prices at New York 
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is g ‘e's 's 's| 
aie ——— a follows, t t, as made up 
telegrap as fo * ag 
as the yok. are this *4 all 
ay mage ht down to — 
make figures for 
(Feb, 28), ee Se from the United 
including in it the exports of Frida 
1903. 1900. 
Stock at Laverpool......bales. 1,107,000 €30,000 1,785,000 
Stock at London............... | 6,000 3,000 ° 10,000 
Total Great Britain stock 1,113,000 737 —— 1,795,000 
— — 19,000 ° 20,608 
Stock a at Bremen ---..... weceee 243,000 219,000 248,000 441,000 
Stock a 2,000 
Stock ab Rotterdam ---.--.---- S06 4 oa uae 
Steck at Havre.............. 229,000 169,000 261,000 353,000 
G1 | Stock — 4,000 73008 om 
Stock at Genos................ 45,000 61000 
Stock at Trieste ...c.00 -22.-02- 3,000 13,000 
Total Continental stocks... 619,000 659,200 973,200 
1,292,200 2,768,200 
India cotton 79,006 25,000 117000 
ines commen —— oon 100 569,000 442,000 
100 «38,000 40000 
im Aiexandiia, Reypt--- 2 * —— py 
Stock in in United Noates ‘610 975,301 795,928 
Stock in U. 6 597 451,313 a 
56s 








Total visible supply ....... 4,484, 085 4,047,890 3,952,563 5.416 
Of the above, totals of Amerioan and other descriptions are as tolew 


Amertcan— 
Liverpool stock.........bales 1,014, mee 
American afloat for Europe. , 


" 


Total American 
— ae * 
22 200080 ⸗ 


Total East rege ao 
Total American 
Total visible supply 
| MidAling —832— 
| Midas 
ey ¥ yt Ge 


on 





560,000 
975,301 





—— 9,444,066 8,001,690 8,198,263 42 
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$000 351,000 





Brown, Liverpool 
Perby. Hough Good, lAverpool 
| Broach Wine, liver 
Tinneve)! ly Good, lay 
Continental tmporta “ns week have been er 
alove fivares indicate an tnorease in 1w2 

bales ax « ** with same date of 1901, a gain 
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Ar THE INTERIOR TOWNS the movement—that is the rece! 


for the week and since tember a shipments for the 


ks to-night, and the same items for the 
oe sr om —* of 1900-01 —is set out in detail below. 
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show that the interior stocks have de- 
uring the week 84,588 bales, and are to-night 145,891 
bales less than at same period last year. The receipts at all 

towns have been 84,813 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
—88 Friday * results for the week — 
. 28 and since Sept, 1 in the last two years are as follows, 


1901-1902, 1900-1901. 


z 
E 
: 








February 28. Bince Since 
Week.| gepi. 1, | Week. | gept. 1. 


—— — 644,753| 15,380) 719,865 
Via Oairo i! 





2· —ñ ñ— —— —f 2 9 J 3,885 186,476 
eocees 5,799 

250) 51,048 

2,291; 109,629 


Via Book Irland... .... 0+ seen: 300; _ 29,6 

Via Louisvilie.... secces evereee-| 5,533) 149,381 

Via Cincinnati...... 222 1,562 74,82 8,114 75,069 
Via other routes, &C.....-...0--| 9,352) 292,154) 9,384) 228,616 


Total Overland..... ee...) 54,1761,294,969| $4,304/1,376,502 
staat hie N. Y., Boston, &o..| 11,358) 285,899, 14,171) 331,299 
Between interior towns...-.....| 1,975 3330 1,557, 91,473 
Inland, &c.,from Bouth.........| 1,806) 32,749) 3,072) 39,784 
Totalto be deducted..........| 14,639} 366,879) 18,800) 462,556 


Leaving total netoverland*..' 39,537) 928,090) 15,504) 913,946 

* Including movement by rall to Oanada. 

The foregoing shows the week’s net overland movement 
this year has been 89,537 bales, 15,504 bales for the 
week in 1901, and thes for the season to date theag ate net 
overland exhibits an increase over a year ago of 14,144 bales. 
1901-19032, 1900-1901. 



































In Might and Spinners’ 
kings. Bince Bince 

* week. | aept. 1, | Week. | gept. 1. 

Fesetpts at ports to Feb. 28.......|156,847/6,371,894)124,599/6,888,007 

to Feb. 25............| 39,537 928,090) 15,504) 913,946 

touthern consumption to Feb. 28. oD 916, 33, 801,000 

ted... — 2,8 — 178,103/7,602,958 


Total marke: 
‘nterior stocks in excess.......... *84,538| 408,401/*12,926) 638,170 


Came into sight during week./198,346 _...... 160,177} ese 
Total in sight Feb. acing —— pt belie 


Horth’n spinners tak’gs to Feb.28/ 86,084)1,609,805 37,453/1,484,885 


wi 
Movement into sight in previous years. 
Bales. 


Bince has 1— Bales. 
ar. B..ccece 4363. 5 
1898-00—Mar. 3..... o- 0,8 ety 
7-98—Mar. 4....... 0,644,084 
1896-07—Mar. 6....... 7,582,810 





























QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing —— of middling cotton at Southern 




















and other principal cotton markets for each day of the week, 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 28. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston H 85 85 85 85 85 
New Orleans : 8316 83; 8316 8316 8316 
Mobile ...... H 84 8 831g 8316 8% 
Savannah : 84 84 84 814 84 
Charleston 3 8% By 8% 8% 8% 
: iat” |. onaane 814 84 8% 
Norfolk ..... = 8716 8716 8716 8716 8716 
J Minsdase & 81314 8 8% 8% 8% 
Baltimore a 8% 8% 8% 8% 8% 
Philadelphia & 9 9 9 9lig 
A * Blg 8716 8716 8716 8716 
phis.... ; 8% 844 84 8% 8g 
— | fee a a | ge | 
ouston .... H 
= : ue gis gue gai gaue 
Little Rock. E 7% 77% 77. 7%, 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 81g |Columbus,Miss 7% | Nashville...... 81g 
pddnenee, — ala........ 8% | Natches....... 8 

Charlotte ..... - 8 misville..... 81 Raleigh . ..... © ececcce 

Columbus, Ga. ....0- Montgomery... ...... | Shreveport.... 854g 


WEATHER REPORTS BY TELEGRAPH.—In consequence of in- 
terruption to telegraphic communication by the storm, anum- 
ber of our telegrams have failed to reach us this evening. So 
far as received our advices indicate that the weather has been 
unfavorable during the week over much of the cotton belt. 
Rain has been quite general, with the precipitation rather 
heavy at some points. The temperature has been higher as a 
rule. 

Galveston, Texas.—It has rained on two days of the week, 
the precipitation reaching forty-four hundredths of an inch. 
The thermometer has ranged from 48 to 72, averaging 60. 
Month’s rainfall, one inch and seventy hundredths, 

Palestine, Texas.—Rain has fallen on two days of the week, 
to the extent of one inch and thirty-two hundredths, Aver- 
age thermometer 55, highest 68, lowest 42. Month’s rainfall, 
one inch and eighty hundredths, 

San Antonio, Texas.—Dry all the week. Average ther- 
mometer 60, highest 84, lowest 42, February rainfall fifty- 
one hundredths of an inch, 

Corpus Christi, Texas.—We have had no rain during the 
week. The thermometer has averaged 66, the highest being 
82 and the lowest 50. Month’s rainfall ninety-seven hun- 
dredths of an inch. 

Fort Worth, Texas,—The week’s rainfall has been fourteen 
hundredths of an inch, on two days. The thermometer has 
averaged 53, ranging from 38 to 68. Month’s rainfall thirty- 
five hundredths of an inch. 

Shreveport, Louisiana.—There has been rain on four days 
yo = — to the extent of one inch and seventy one hun- 

Columbus, Mississippi.—We have had rain on four days 
during the week, the precipitation being two inches and 
thirty-five hundredths. The thermometer has averaged 45, 
the highes: being 60 and the lowest 80, 

Leland, Miasissippi.—The week’s rainfall has been fort 
hundredths of aninch. The thermometer has averaged 43'6, 
ranging from 26 to 60. 

elena, Arkansas.—There has been rain on one day of the 
week, to the extent of forty-six hundredths of aninch. The 
thermometer has averaged 48, ranging from 26 to 69. 

Little Rock, Arkansas.—We have had rain on two days 
during the week, the precipitation being sixty-six hundredths 
of an inch. The thermometer has averaged 47, the highest 
being 65 and the lowest 26. 

Nashville, Tennessee.—There has been rain during the 
week, to the extent of seventy hundredths of an inch, Aver- 
age thermometer 43, highest 60 and lowest 26. 

Selma, Alabama,—We have had rain on four days of 
the week, the precipitation reaching three inches and‘seventy 
hundredths, The thermometer has ranged from 88 to 70, 
averaging 54, 

lontgomery, Alabama.—The week’s rainfall has been five 
inche3 and sixty-six hundredths on three days. Rivers are 
overflowing. 

Augusta, Georgia.—The week’s rainfall has been one iach 
and fif ty-elght hundredths, on three days, The thermometer 
has averaged 51, ranging from 384 to 70. 

Charleston, South Carolina,—It has rained on five days of 
the week, the precipitation reaching one inch and ten han- 
pont one The thermometer has ranged from 40 to 65, aver- 
aging 50. 

Stateburg South Oarolina,—Rain bas fallen on six days of 
the week. Temperature is now moderating. Average ther- 
mometer 49°83, highest 68, loweat 81. 

Charlotte, North Carolina,—There has been rain during 
the week to the extent of one inch and ninety nine huan- 
dredths. Average thermometer 49, higheat 69 and lowest 29. 

Greenwood, South Curolina,—We have had rain on three 
days of the week, the precipitation reaching one inoh and 
fifty-seven hundredths, The thermometer haa from 
84 to 54, averaging 44, 
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_ INDIA COTTON MOVEMENT —* ALL PorTs,—The receipt 
of cotton at Bombay and the shipments from all India = 
for the woek ending Feb. 27, and for the season from Sept, | 
to Feb, 27 for three years have been as follows: 


| 1901-03. 1900-01. 
Receipts ai- Bince | Bince ince 
weer. | Bepi. 1. | wean. | Bept.1. | Week.) gepi i. 


Bombay ...-... '116,000/1,297,000 72,000! 986,000 27,000! 643,000 











1899-1900. 









































Por the Week. Since September 1. 
Greai | Oonti- 

Britain.| neni, | Total. 
1,000! 171,000| 172,000 
25,000 275,000) $10,000 
Duin “$6,000, 36,000 

| 

1,000 8,000, 9,000 
35000 11,000) 14,000 
1,000! 7,000} 8,000 
1,000 4000 5,000 
7,000! 10,000) 17,000 
1,000, 2,000; 3,000 
1,000, 41,000) 42,000 
8,000! 32,000! 40,000 
XR 18,000| 18,000 
17,000 | 17 4,000! 224,000| 228,000 
: 11 | 12 58,000, $28,000 $81,000 
1899-00.) ... | 13,000) 13,000 3,000! 65,000 





ALEXANDEI4 RECEIPTS AND — oF CoTrTor 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 














sua se | | (1901.02, 1900-01 1899-1900 
— — 
— — 169,000 | 95,000 | 120,000 
Bince Sept.1......... 5,865,000 | 4,152,000 | 5,923,000 
This | Bince || This | Bince | This | Since 
week. Bept.1. | week. | Sept.1., week. | Bept. 1 
(bales)— | 
-a-----| 3.000'231,000| 3,000'216,000' 7,000'317,000 


To Oontinent{......| 8,000 321,000 5, ,000 175,000 '10,000 300,000 


Total Europe -..../11,000 552,000 | 8,000'391,000 17,000'617,000 


* Aosutaris 98 g pounds. 
t Of which to Ameries in eee. 68,724 bales; in 1900-01 32,275 


bales; tm 1899-1900, 61,441 bales. 
— —— MAEXET. -Our report received by c: ble 
a — Manchester states that the market is quiet 
for yarns and firm for shirtings. The demand for yarn is 
poor. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison. 


1902 1901. 
64% ibe. Bhirt- Cott'n (8% lbe. 


| Bhirt- Cott’ 
| B2e Oop. smgs, common Mid. 328 Oop. ings, * 
Sinest. Uplds Twist. to finest 
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in. @7% 5 1 B710 dig Big O9% 5 6 OS lig 54s 
“ Z1615607% 5 15907 lvls tis 699% 6 O28 lig 5ldg, 
Feb. 7/615;¢07% 6 11997 10% By O89 6 6 @ 5b ss 
“147 O7)tigS 2 07 10% —e * 54998 3 51859 
“ZiT @7l%ig5 % O710% 42 09% 3 644908 3 bii¢ 
“ 287 71865 2 O7 10% One 32 5 5 @8 2 | 5% 





Corror CONSUMPTION aND OVERLAND MoveMENT TO Mcu. 1. 
—In conseguence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
Below, however, we present a synopsis 











overland movement. 

for the month of February and the six months ended 
Feb. 28 for three years. 

1901-02. | 1900-01. 1898-00 

Grose overland for February...... bales. 176,798 151 894 181,623 
Gross overland for 6 monthe............. '1,296,969 1,273,746 1,437,267 
Net overland for February...........-.-- 184,502 79,605 124,350 
Met overiand for 6 monthse............... 228,090 913,661 1,084,591 
Port receipts in February............--..| 587,683| 518,289 769,627 
Port receipts in 6 monthe............. oo. 6,871,8946'5,869,144 5,471,641 
Exporte ip February...........---.----0+ 683,540 471,435 718,795 
Exporte in 6 months...............-....- '5,117,801 4,428,967 4,049,734 


$20,369 921,268 980,129 
1,699,896 1,483,125 1,877,428 
916090 797,069 751,000 


Port stocks op February 28.............. 
Rorthern spinners’ takings to Mob. 1.... 
Sonthern spinners’ takings to Mch.1.... 
Overland te Canada for 6 months (in 
60,104 


cluded in net overland)........ ....... | 78,208 91,2128 
Burnt North and South in 6 months..... 6,578 10 14,872 
Stock at North’n interior markete Mob.) 16036 8,227 18,119 
Came in sight during February.......... 148,892, 658,894 800,987 
Amount of crop in sight March 1........ (94940866519, £05 7,562,182 
Onme in wight balance senson............)  --.----- \2,205,326 1,877,427 
SENSE EEE GEOR ELT CE EE 10425141 9,439,569 
Average weight of bales iedlinot ia ninpaipiiaale 608°76' 611°46 50851 


New LNGLAND Corron ‘MULAS—ADVANCE Ly WaGEs aT 
Fat. Biver.— Notices were posted on Wednesday in the 
mille embraced in the Manufacturers’ Association at Fall 
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‘River of an increase in wages of 6 per cont, to go into effect 
April 7. This action on the part of the Association was fo}. 
lowed on Thursday by Mr. Borden cag ee ey & an m sdvenss * 
10 per cent in the Fall River Iron Works 

beginning March 17, It is now reported that’ the — 
Progressive Association has voted unanimously to ask tie 
Manufacturers’ Association an advance of 10 per cent to 
date from March 17 in lieu of the 6 per cent offered, 


SHIPPING NEWS.—As shown on a previous Page, the 
exports of cotton from the United States the past week have 
reached 144,872 bales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 





New ——— Liverpool, per steamer Georgio, 7,970 upland * 
700 Boe Teland. .....0..cccccrce —— 8,670 

To. prb ending per steamer Friesland, 100..................... 100 

To Genoa, per steamer Kaiserin Maria Theresa, 50.. ¥ 50 

To Naples, per steamer Kaiserin Maria Theresa, 298. 208 

To Trieste, per steamer Pocasset, 400.............000.. 400 

To Venice, per steamer Pocasse,t 398 ..........--....-....00. 398 


New —_—s To Liverpool—Feb. 24—Steamer Ho; _— 
..Feb. a Alexandrian, 1 0,000 — we 


141 
70 —— Feb. 22—Steamer Parahyba, 6.718. 
Steamer Ozono, 2,093. ........-.0...-ccecceces- 
To London—Feb. 28—Steamer Jamaican, 1,333 
To Bremen—Feb. 26—Steamer Eiswick Manor, % eee 
To Hambarg- Feb. 22—Steamer Hoerde, 2,919.. 












Steamer Elswick Manor, 1,310..........cc0-cccce--ceee---- 
To Antwerp—Feb 25—Steamer Ogono, 2, 700... Feb. 26— 
DORRTRE? APTA. Me Sette stericcceces 
—* — —————— 21—Steamer Berenguer ‘el Grande, 
rẽ —— #i—Steamer Berenguer el Grande, 6,409 
-Feb. 25—Steamer Dunnaniare, 3,695. ....c0---.00--0s we 10,104 
To Vera Cruz—Feb. 21— og Hugin, 1,000.............. 1,000 
GaLvzEsToN—To Liverpool—Feb. 24—Steamer Bernard Hall, 
5,378....Feb. 25—Steamer Ikbal, 13,238..... —— e-ccoes 18,616 
To Bremen—Feb. 25—Steamer Oriel,8, _, ae - 8,278 
To Barcelona—Feb. 26—Steamer Enero, 3.425 -- 3,425 
To Genoa—Feb. 26—S8teamer Enero, 7,130... «ee 2,130 
To Vera Cruz —Feb. 22—Steamer Normandie, 500..... — 500 
FerNaNDINa—To Hamburg—Feb. 27 —Steamer — —, 400.. 400 
—— Bremen—Feb. 25—S8tr. eo 18, 1967. — 
ib. 27— Steamer —— Sophia, 5,910...............0. 24,877 
To Hambur wf 25—S8teamer Drac 350 


henfele, 350......... 
Liverpool—Feb. a a Baron Andros- 

8 $380 upland aad 643 Sea Island.................. .-- 
Newront NEws—To Li Liverpool—Feb 22 Sir. Rapidan. 2, _ 3 
sosTor—To Liverpooi—Feb 19—Steamer Norseman, 1 1518. 1,518 

To Yarmouth—Feb. 22—Steamer Boston, 284............... 
SaLTIMORE—To Hamburg—Feb. 22—Steamer Nubia. 692....... 
PHILADELPHIA—To Hamburg - Feb. 26—Steamer Assyria, 99.. 99 
San FPRANCISOO—To Japan—Feb. 25—Str. a toe — 1 1.150 1,150 
SEATILE -To Japan—Feb. 25—Steamer Kina 1,090 
PORTLAND, ORE.—To Japan—Feb. 27—Str. Indravelii, 2. 339. 2,238 

DORR. cocces cosess ceccascccesecees cosunes csenes cousescuscescescns lien 

The particulars of the foregoing shipments, srranged in 
our usual form, are as follows. 


Great French Ger- —Oth.B’rope— ee, 

Brif’'n. ports. many. North. South. 4c. Japan. Toi, 
Bow Yotk. B70 cee — 100 1,146 ccc voces 9,916 
N. Orleane 5 —— 11,229 4,180 12,602 1,000 ...c02 SO0Al6 
Galveston. 18,6 8,278 5,555 500 





















DD <tinecs saseds cine 
San Frap.. ...... 3,150 
— 1,080 
PS camaan 2,238 
Total.... 60,296 8,811 45,925 4,28019,303 1,784 4,473 144872 


rts to Japan since Sept. 1 have been 122,651 bales from 

the Pacific Coast. 
Votton freights at New York the past week have bees 
as follows. 










































































Satur. | Mon, | Tues. |Wednes. Thars.| Pt 
Liverpool, Apr. 5.¢ ; 12% | 12¥9| 12%/| 12%| i% 
Manchester, ask.c.| : 15 15 15 | 15 15 
Havre..........- ee 18 18 is | wh fw 
Bremen..........€ § 17%, 17%3| 17% 17%| 1% 
Hamburg........ — 179 179 1709 17%| 1% 
Ghent.........--. o| F 18 18 is | 2 | #8 
Antwerp......... «| & 12 19 | 12 w/| @ 
Revel, via Hull..¢.| # 26 26 20 «66 aw 
Reval, via Canale.) ; 82 32 82 32 | 8 
St. Petersburg. 6 : 2222⸗ ⸗ scoces | — 
Barcelona ..... ..¢ H 27 27 27 m 
Genos......-.---. #| 5 | 16-17%g| 16-17% 16-17% 16-1749 16-17% 
Trieste... --000-¢1  $ 28 28 28 2 
Quotations are conta per per 100 ibe, 
LavVERPOOL,—By cable from Live 1 we have the follow 
ing statement of the week's sales, ks, &c,, at that port 
Feb. 7. | Feb. 14. | Feb. 21. Feb. % 
sales of the week,,....,bales.| 46,000|  48,000| 40,000) as 
Of which exporters took 600 1,000 600 
which sphoulasors took ‘ie 0 4 ae p00 5000 
ul export. — 5 8;000| 1,000, — 10008 
Forw voaggee seeveoeprovens|. @EeO| anes 000 
Lotel stock—Ketimated,...-.. |1,060,000|1,054,000 1,112,000 
Of whieh American— * *X "968, —* 
—— of the week... 18,0 / 182,000 53 
—2* —⏑— 
amount efoat....... ws evveee| 244,000) 243, 204,000 37000 
_OF which Amerioan.........| 219,000] 211,000) 178,000| SiN 
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Liverpool market for spots and futures 
— 124 apt y hog week ending Feb. 28 and the daily closing 
orf J spot cotton, have been as follows. 





























prices o 
spot, | Sa'day. | Monday. Twesday.| Wed’day.| Thured’y| Friday. 
Market . Mod fet and 
12:30 P. J ove — Basler. demand. * Hasier. 
Mid. Upl’ds. 42139 42139 48 42159 42139 453 
,000 6,000 8,000 8,000 7,000 
ppee, &exD. 4,000 | 7800 | 300 | 500 | 500 | ‘500 
Futures 
¥ Stead let at | Quiet at | Qniet at 
Market Pete Quiet. | 1-64 te” Re. 8 Poet 
opened. cline. cline. | advance. | 1-64adv.| cline. 
Dull at Steady atiSteady at}; Quiet at Steady a 
Market, ; 8 pts. 1 pt. 1 pt. 
marnat, {| Hai | steady. Sagiiy nts Sate | abi. | afc 








f futures at Liverpool for each day are given 
below! Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


prices are given in and G4ths. Thus: 3 63 means 
Peis. and 401 * 4 1-64d. 


















































Sat. Mon. | Tues. Wed, |Thurs.| Fri. 

Feb. 22 | Feb. 24 | Feb 25. | Feb. 26. | Feb. 27. | Feb. 28. 

12% 1 |12%s{ 4 (12% 4 |12%4g/ 4 |12%9/ 4 [12%9/ 4 

P.M.|P. M.)P.M.|P.M.|P. M. P.M.|P. M.|P.M.|P.M.|P.M.|P. M. . BM, 
d.|da.\|4)/@/\da/)da|4|d./ 4a.) 4.) 4/4. 

436)4 36/4 36/4 87 4 35/4 35/4 37/4 89/4 38/4 38/436) .... 

Feb.- 435/4 35/4 84/4 35/4 33/4 34/4 35/4 37/4 36/4 36/4 35/4 36 
Moh.-A 4 35\4 35/4 34/4 35 4 33/4 34/4 35/4 37/4 36/4 36/4 35/4 36 
435|4 35/4 35/4 35 4 38/4 34/4 35/4 37/4 36) 4 36/4 35/4 36 

tay w"\4 35/4 35 4 35/4 35 4 33/4 34/4 36/4 37/4 37/4 36/4 36 4 37 
June-July 435/4 3514 35/4 35 4 34/4 34/4 36/4 37/4 37/4 36/4 36 4 37 
July-Aug 435/4 35/4 35 4 35/4 34/4 34/4 36/4 37/4 37/4 36/4 96 4 37 
Al “"l4. 31/4 91/4 80.4 31/4 29/4 30/4 31/4 33/4 32/4 32/4 31/4 32 
422 423.4 22/4 22/4 21/4 21/4 22/4 24/4 23/4 33/4 23.4 24 

Nov. 4 18/4 18/4 184 18 4 17/4 18/4 19 4 20/4 20/4 19/4 19,4 20 
MUNI ck caes|' acct] boas] snes] soos — on — 
D06.-JAM....! 20! ooee| 











Jute Butts, Baaaine, Erc.—The market for jute bagging 
remains very dull, with prices nominally unchanged at 53{c. 


for 134 Ibs. and 53(c. for 2 lbs., standard grades. Car lots of Mey 


standard brands are quoted at 55; @6c., f. o. b., according to 
quality. Jute butts also dull at 144@15gs. for paper quality 
and 23,@ 2c. for bagging quality. 


BREADSTUFFS. 
Friway, Feb. 28, 1902 


Early in the week, owing to a break in values for the grain, 
the market for wheat flour was quiet and easier, especially in 
spring-wheat grades. Subsequently, however, there de- 
veloped a steadier tone and demand improved somewhat. 
Winter-wheat straights and patents were distinctly more 
active, some fair sized trades being consummated and on a 
steady basis of values. The business transacted in spring 
flours has been almost wholly of a jobbing character. Rye 
flour has had a limited sals at about steady prices. Back- 
wheat flour has been quiet. Corn meal has been in moderate 
demand at steady prices, 

Specolation in wheat for future delivery was on a — 
extensive scale early in the week, but it was at a sharp br 
in pricee, Advices from the interior were quite generally of 
afavorable tenor relative to the ont ook for the growin 
winter-wheat crop, which it was generally believed was we 
opera by a snow covering from the recent severe weather, 

ble advices were easier and added to this was a fairly free 
movement of the crop, and reports from the Southwest were 
of freer country offerings. Subsequently, however there de- 
veloped a steadier under tons, and although the trading on 
the upward turn to prices was lees active, the loss was 

ly recovered, An important factor in checking the 
decline and turning the market firmer was the export busi 
nees, shippers — free buyers of wheat at the decline 
prices experienced early in the week. European markets 
also did not make a full response to the break in the Ameri- 
can markets, Much milder weather was reported from the 
interior, with the snow coverin disappearing. Advices also 
Were received complaining of damage to the growing crop 
inexposed fields. The ‘Cincinnati Price Current” says of the 
crop outlook that with the disappearance of snow the wheat 
crop is regarded more hopefully than a month ago, Most of it 
is fairly good, but lacking high vigor to withttand adverse in- 
fluences, To-day the market was steadier on unfavorable 
crop news, The spot market was quiet. 
DAILY CLOSING PRIOES OF NO. 2 RED WINTER WHEAT IN NEW YORK, 


Bat. Me Wed, Thurs Pi, 
Ossh wheat f. 0. b........ 86% 86 87 7 
pared deliv 7 to Holt. 81% 82% 82% 824 825 
fitdciveyincey. Gor BS BY ee He 
Bept. delivery in elev...” 80% 80% 81% Sly Siig 


DAILY CLOSING PRIONS OF NO, 2 SPRING WHEAT IM OHIOAGO, 


Bat, Mon. Tues. Wed. Thurs, 
delivery in eley..... 73% 13% %‘@Ta4% 74 1% 
daivecrin sev. day. 30% Tot fee Fey ie 
cocee ay. 
delivery id elev... 33 33 Tom 32 (76m 


ing corn futures have been fairly active. At the open- 


the week there was a shar 


in prices in the 


factors were an increasing movement of the crop, freer coun- , 
try offerings and selling by speculative holders to liquidate 
contracts and take profits. The decline in values, however, 
was quickly checked and during the week ths loss was more 
than recovered. Some export demand developed at the lower 
prices, and this induced buying on the belief that prices had 
reached an export basis; cable advices also reported firmer 
—— markets. The croup movement, although showing a 
small increase, is much below that of last year, and 
the light supplies and the belief that an improved demand 
must soon se after the dulness that has been experienced 
for some time past induced renewed speculative buying for 
investment account. To-day there was a firmer market on 
smaller receipts. 
DAILY OLOSING PRIORS OF NO. 2 MIXED OORK IX NEW YORK. 
Bat. 


Mon. Tues. Wed. Thurs. Fri. 
Jash corn f. 0. D......s00 664 69 69% 70%  71lg 
May delivery in elev..... Holi- 65 65% 66% 667% 67} 
July delivery in elev..... iday. 645% 65% 65% 66% 66% 
Sept. delivery_in elev.... 62% 648 ¢€4% 653g 65), 


DAILY OLOSING PRIOES OF NO. 2 MIXED OORN IN CH BOAGO, 


Bat. Mon. Tues. Wed. Thurs. Pri. 
Feb. delivery in elev..... 57% 58 58% 59%, 601g 
May delivery in elev..... Holi- 59% 60 60% 61% 62% 
July delivery in elev..... day. 59 60 60%» 61lie 61H 
Sept. delivery in elev.... 53 58% 595% 59% 60 


Oats for future delivery at the Western market have been 
moderately active. Early in the week in sympathy with the 
break in other grains and under the increasing crop move- 
ment, prices declined sharply. During the week, however, 
the market turned steadier and the loss was fully recovered, 
Speculators generally appeared to be fearful of manipulation 
in May contracts, and this and some improvement in the 
cash demand were the strengthening factors. Locally only a 
limited business has been transacted in the spot market. 
To-day there was a firmer market in sympathy with the ad- 
vance in prices for other grains. 

DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN NEW YORK. 
Wed. Thurs 


Bai Mon. Tues. . Fret 
No. 2 mixed in elev...... Holi- 50 494 50 49 491g 
Wo. 2 white in elev...... day. 51 51 61 50% 51 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS In CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri, 
Feb, delivery in elev.... 41% 41% 42% £43 ad 
delivery = elev.... 


delivery —— 7% «8 
Sept. delivery in a F 50° 30% 3085 30% — 
Following are the closing quotations: 
FLOUR. 
FiNe..... -20. s200-.82 85 @290 | Patent, winter....g4 00 04 35 
30) eeasseee 300 0305 | City patent. 410 4 60 


NO. 2.2.02. 310 0315 — 320 08 70 
extra, No, 1.. x... 3 29 @3 30 Buckwheat ur.. 210 02 20 








oe rm —_ 
Straights...cccs... 375 @4 00 Western, etc..... 340 @3 45 
Patent, spring.... 385 @4 55 Brandywine .... 3 50 
(Wheat flour in cacks sells at prices below those for barrels.) 
GRA. 
“Hard Man Noi.. 87 @66 67 e7\% 
an.,.Ns1.. 87 @88% | Western mixed........ i 
Dual, No.i 83%085% | No.2 mixed........... 67 071 
Red winter, No.3 8519987% 68% 970 
N.Y. Ni 83% 085g - 694% O71% 
Jate—Mix’d, p. b 4819051 Bye, per 
— 40 055 OBTEIN ...0n0---.-200- 58 9 OElIg 
No. 2 mixed. ...... 49189504 State and Jersey...... 62 63 
No. 2 white.....00. 51 @52 Barley—Western........ e73 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York uce Exchange. The receipts at 

estern lake and river ports for the week ending Feb. 22, 
and since Aug, 1, for each of the last three years have been: 























esetpts at—| Flour. | wWhest. | corn. | ate. Bariev ue. 
Bbis.196lbs| Bush.60ib:| Bush. 66lb: Bush.88ids| Bush.4810 | Su.54 lds 
sbigago...... 145,027 883,600) 863,015 781,560 250,725. 9.000 
dilwaukee 27,400 139,200 69,850) 94,900 202,30 8,000 
raluth ...... 75,000, 880,625)... 3,427) 8,380) 3az 
dinneapolis.| = ........ 1,290,880) 02,12, 69,930) 44,810) 8sae 
PONOEO...000.] see eons 26,000; 81,580) 83,900, ... 1,500 
detroit ...... 4,100) 7,223) 1°,154 are — 
jleveland ... 9,816 83,677 80,:84 TY811 E 
it. Louls 81,876 102,420 2:0,71y 877,000 97,000, 3.760 
*eorla....... 21,060 21,6.0 808,00) 117,200 89.320 700 
Cangas City.| — ......5. 113,600} 428,800 116,400! naa 
Cot.wk.1002 816,1€8, 9,498,775) 1,643,418 1,649,018 672,215, 31517 
ame wk.’01. 411,815) 2,863,723) 6,107,864) 8,786,304) 694,000; Pa lié 
ame wk,'00 442,406) 8,570,333) 6,080,050, 8,178,003) 1AR4. 704 8 =61290,784 
nes Aus. 1. 
(901-02,...... 12,606,670/ 177,497,708, 89,632,807) 80,405,879 84,628,187 4.104.777 
1900.01...... 11,657,066 /168,712,047|184,187,160/206,184.978 $4,114,610 8,493,984 
1809.00... 11,808,480] 146,112,158 184,087,800'103 830.775 8). R2AKRe @ 400,086 





The receipts of tlour and grain at the seaboard ports for 
the week ended Feb, 22, 1902, follow: 






Fiour, Waeat, Cern, Vata, Barley 
te at— bbis. dusa, bush 
(OW VOR Kes. ccs ese 76,004 978,480 Odo 130000 * 
eton,.,.. ee ies 86,441 7.087 65,792 GORD ncccccas 
5* * 6, 4,710 a 01,014 
a 
d ! more... 





@eeeeene «seer — 


‘800 
wee «6H 70⸗ 6T7,nd0 lwaas a — 
wre Te we asad a Ol Ne 
{g rats : ab 3 ar, —— 
cont B,N. Bosses x 


— — —— 
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tive markets here and at the Weat, 


The depressing 


vorse'pte 40 ROK ineinds grain Sassing through New Orleans ter terete 
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Total receipts at ports from Jan, 1 to Feb, 22 compare as good request. Buying of light-weights for quick delj 
follows for four = good for this late date, and prices are very tn, There has, 
1908. 1901, 1900. isco, | been no new feature in the market for overcoatings or cloak. 
Fiour........000 sevseeeDDbls. 2,044,089 8,001,585 2,967,700 —_ 8,459,300 / ings, Business in dress goods for fall has been chiefly ip 
bush. 10,871,959 15,857,886 9,780,590 90,602,045 | staple lines of woolen fabrics, which are generally firm, 
: gerees 6 *3tcr200| DoMEsTio CoTron Goops,—The exports of cotton good 
602, 117390 = Risasss =, £58.00; | from this port for the week — 24 were 33:9 
-—— <* | packages, valued at $195,856, their destination being to the 
20,199,212 61,699,850 47,481,542 56,868,121 points specified in the tables below: 





The the several seaboard ports for the week 
eoling Rb. 22, 1902, are shown in the annexed statement: 
Baring 











Peak. bush. 
Rew Tork... 255.508 7,718 
eee — — 
— 38 86,307 
sti * 
—— news irae 42's 
Se'yonn NB. 66.300 8,308 ——— 
Total week ..1.462.251 21 72: 52, 7.718 
Game time’OL..1,515,317 9,164,872 S12.336 445,772 77,004 
The destination of these exports for the week and since 


Exports Week Since J Week Bines July Week Since J: 
S Fed. 23. —— Feb 32. 1, 1001." ag we 

July 1 to— ————— ie bush. : 
a 20'363 1907805 249,007 seeze; 


*2z«· 


seeeece 
seeneees — seerssee 


eeeceece 





724 20.217.188 1,462,251 97,587, 213,840 21,040,171 
: $8350 osaicze0 | 1518317 Se-2e0;ouS 8,100;072 106-211, 18 


sececsos —-— weeee — 


eoseoses 8 =—°- cose j.sesseeee q§g§- -se6 += +seesees 


eecreee — seeseses sesso jg. *#0868 «$= #88808 


aces 8 * #8 Bee ee 


woecesee s0eensee steeewee j§ Se8eeree ⸗⸗⸗2 


wer sees «$$ e86enee -seeseee +-«§ seesesee 
































1902. 1901, 
New YORE TO FEB, 24 
Week. |Bince Jan.1.| Week. |Since Jan} 
Great Britain.eccosceccccees-| 63 386 a 
Other European........ 02. 23 365 14 510 
ee — — — — 19,408 weewes 4,276 
[ndi&. .ccccecceces seccas — 1 3053 5,467 weweee | 576 
Sees ——, — — 3,363 eeeces 4,052 
Africa........ Sees coos cone ove: 225 1,723 | 41) 733 
West Indies..........-cc0e0e-| 528 3,897 | 417; 4560 
JJ — BL. 283 | 6 315 
Oentral America. ........ -<-. 765 186 1,943 
South America........cceess-| 1,074 7,668 | 404 9,580 
OtherOountries..........0..| 281 9904 40 | 961 
—4 
DOA .ccacccneveuscusccess| STO 45,229 1,144; 28,054 
The value of the New York exports since Jan, 1 to date 


has been $2,075,532 in 1902, against $1,333,878 in 1901. 

The export demand for heavy brown cottons has been more 
liberal this week and in the aggregate fair purchases have 
been made for China at full prices, The home demand hag 
been chiefly for light-weight brown cottons, for which scme 
good orders have been placed by converters and others, There 
bas been a firmer market for bleached cottons in low grades, 
but no change in other qualities; the demand has been of fair 
proportions. Ducks have ruled quiet and business of all de- 
scriptions of coarse, colored cottons is kept down by the diff. 
culty of securing ready supplies more than by prices sellers 
ask. For wide sheetings there is an indifferent demand only 
and business in cotton flannels and blankets is moderate, 
There have been no further advances in prices of prints this 
werk, but a fair amount of business has been done in various 
lines of staples at current quotations, Fancy prints show no 
improvement in demand but arein moderate supply. Printed 
flannelettes for fall are selling well. Ginghams of all kinds 
continue very scarce, but agents do not change prices, The 
print cloth market rules firm at 314c. for regulars and a steady 
demand for whatever manufacturers are willing to sell, 

ForzEIGN Dry Goops.—The market for all lines of silks 
continues very firm with a good demand. Drers for 
fall are in considerable demand and thin fabrics sell well for 
quick delivery. Linens are quiet, but the tone of the market 
is firm. Burlaps are dull, tut prices are unchanged. 
Importations aud Warehouse Withdrawals ot Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 27, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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THE DRY GOODS TRADE. 
New Yor, Faway, P. M., Feb. 28, 1902. 


The cotton-goods division of the market has shown decided 
strength during the month of February, in face of a general 
trade demand of moderate proportions and of an unusually 
large movement of raw cotton. In one section of the market 
there bas been pronounced activity and a marked rise in 
prices, namely in print cloths, these advancing from 8 1-16c, 
to _ for r . with large purchases. Advances of 
446. ve also beem made in prints and other lines —* 
ed by print cloths. There have been no other open ad- 
vances of importance, but the general market is somewhat 
higher at the close than it was at the opening of the month. 
This week the wages question has assumed importance. The 
Fall River Manufacturers’ Assc ciation has offered an advance 
of about 6 per cent, to take effect April 7. The help have 
declined to accept that and demand 10 per cent advance. As 
Mr. Borden has given notice that he will on March 17 ad- 
vance wages in his mills 10 per cent, it is expected that the 
help in other mills will persist in their refusal to accept any- 
thing less. Reports from some of ihe Southern manufactur- 
ing centres show restlessness on the part of labor there. The 
result is seen this week in even greater indisposition than 
before on the part of manufacturers to accept orders for for- 
ward production, 

Wooten Goops.—It is evident that the great bulk of the 
firet round of ordere for heavy weight wooiens and worsteds 
for men’s weer bas been placed. There has been a falling off 
in the attendance of buyers this week, and the demand has 
been moderate only. The market shows somewhat irregular 
conditions, particularly in worstede. Sellers have been dis- 

ted in the course of the majority of fancy worsteds, 

ers have not bought these with any ee of freedom 
there are some fees which will have show marked 
improvement in sales later on in order to maintain prices, 


Staple worsteds are steady, The best business so far has 
been done in woolen goods, with fancy woolens as a rule in 
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grate AND CITY DEPARTMENT. 


News Items. 


Ohio.— Viaduct Law Invalid.—The Supreme 
uary 18 declared unconstitutional the Act of 
which authorized the Board of City Affairs 
ain viaducts — * 9— — 
is law the city proposed to issue y ran 
* rhe Delta Avenne = bonds and $250,000 Western 
iaduct bonds. 
— — Litigation.—The Supreme Court has 
affirmed the decision of the Circuit Court of Will County 
enjoining the city of Joliet from issuing $200,000 water- fund 
certificates for the purpose of enlarging and extending the 
present water-works system, and which bonds were to be 
secured by a mortgage or deed of trust on the water works 
etem. e “Globe Democrat” of St. Louis, in reporting 
decision, says : 


ntention is whether the i 
= the water-works system, 


Cincinnati, 
Court on Febr 
A 28, 1898, 
to construct cert 


ssue of these certificates, secured by a mort- 
eng em. COMtAcatee Lecente it would then exceed 
i ce 

the! fone J — ————— for by ibe statutes, which is in the aggregate 5 per 
cent op the taxable property of the city. The city held that the issuance of 
these certificates would not constitute a debt, because the water works would 
earn the money to pay for the extension. The Supreme Court, however, holds 
tbat this issuance of certificates would constitute a debt as provided for in the 
statute, and therefore affirms the decision of the lower Court. j 

The decision in the lower Court was referred to in an edi- 
torial in our STATE AND CITY £UPPLEMENT of Oct. 12, 1901. 

South Carolina.—Legislature Adjourns,—The State Legis- 
lature adjcurned on Feb. 22, 1902. aly F- 

Watervliet—Green Island, N. Y.—Change in Name.—The 
Le ture has paseed a bill changing the name of the town 


of Watervliet to Green Island. 





Bond Calls and Redemptions. 


Arizona Territory.—Bond Call.—Thos. W. Pemberton, 
Territorial Treasurer, gives the following notice: 


being $10,08¢ in the redemption fund for that purpose, I will pay upon 

Fam omen beer asylum bonds of the Territory of Arizona and accrued in- 
t thereon, Nos. 51 to 0, both inclusive. Interest will cease from and after 

Feb. 15 1v0z. 


Carthage, Mo.—Bond Call,—This city called for payment 
February 1 bonds Nos. 94 to 100, inclusive, each for $500, 
dated Aug. 1, 1891. The interest on these bonds was 5¢. 

Chickasaw Nation.— Warrants tobe Paid.— The following 
appeared in the St. Louis ‘‘Globe-Democrat” of January 10. 


Muscogee, I. T.,:Jan.9.—June 23. 1898,the Chickasaw Nation issued war 
rants to the amount of $130,0v0. These warrants were issued as school war- 
rants and are held by investors all over the country. Hon. J. George Wright. 
United States Indian Inspectur, has been notified that these warrants wil) be 

id just as soon as the necessery b! are made out and papers completed, 
possibly within ten days or two weeks, 


Cole County, Mo.—Bond Call.—Interest ceased February 
1 on 5¢ bonds ($500 each) Nos. 39 to 50, inclusive. Date of 
bonds, Jan. 1, 1888. 
Denver, Colo.—Bond Call.—Interest ceased Feb. 18, 1902, 
on the following bonds: 
SEWER BONDS. 


Capitol Hill Storm Sewer Dist. No. |—Bonds Nos. 1 to 50 inclusive. 
tub Dist. No, 20 of the Capitol Hill Storm Sewer Dist. No. 1—Bond No. 1. 
* Dist. No. 22 of the Capitol Hill storm Sewer Dist, No. 1—Bonds No.1 


and z, 
North Denver Sanitary Sewer Dist. No, 3—Bonds Nos. 14 to 16, inclusive. 
South Bide Sanitary Sewer Dist. No. 2—Bonds Nos. 50 to ¢2, inclusive. 
PAVING BONDS. 


Champa 8t. Paving Dist, No. 1—Bonds Nos. 27 to 30, inclusive. 
Colfax Ave. Paving Vist. No. 1—Bonds Nos. 64 to 69, inclusive. 
Court Place Paving Dist. No. 1— Bond No. 48. 
Lower Sixteenth St. Paving District No. 1—Bond No. 7. 
Ave. Impt. Dist. No. i—Bonds Nos. 14 to 17, inclusive. 
Water St.and West zud Ave. Paving Dist. No. J—Bonds Nos. 20to 22,inclusive, 


GRADING AND CURBING BONDS. 

Capitol Hill Grading and Curbing Dist. No. 1—Bonds Nos. 11 to 26, inclusive, 

Bonds will be paid at the office of the City Treasurer, but 
upon request from the holders of any of the bonds ten days 
before the expiration of this call, arrangements will be 
made for their payment at the Mercantile Trust Co,, New 
York City, but not otherwise. 

5 Mo.—Bond Cail,—Call has teen made for pay- 
ment February 17 of bonds Nos, 6 and 7 for $500 each, Se- 
curities are dated Sept. 1, 1¢94, and the interest rate was 6¢. 

Grant County, N. Mex.—Sond Caill.—This county calls 
for payment March 1, 1902, the following bonds : 

$57,000 bonds dated July 1, 1883, 
11530 funding bonds dated Jan. 1 


1885, 
funding bonds dated July i, 1689, 
27,000 current expense bonds dated July 1, 1689. 


Hannibal, Mo.—Bonds Redeemed.—The City Treasurer 
has redeemed four $1,010 electric-light bonds, series of 1692. 
Henry County, Mo.—Bond Call,—This county called for 
wey February 10 bonds Nos. 77 to 100, inclusive, each 
— Securities are dated July 1, 1887, and carried 5% 


Kingman County, Kan.—Bond Call.—J. N. Hays, Chair- 
men of the Board of County Commissioners, calls for pay- 


eae at the State fiecal agency in New York City the follow- 
}  fanding bonds : 
J bas of July 1, 1479, $2,0@ bonds of Jan. 1, 1883 
1800 bonds of Jan. 6; 1880, 8,000 bonds of July 3, 1883, 
ty poate ore eee 2,500 bonds of Sept. 22, 1883, 
veg bonds of April #5, 4bc2, | 20,000 bonds of April 11, 1887. 


Interest will cease at th 
ment after th 
of this call. © date (Jan. 9, 


Lawrence 


© next semi-annual interest pay- 
1902,) of the official publication 


Kan.—Bond Call.—Paul R. Brooks City Treas- 


bonds Nos. 80, 31 and 382, Series B, $500 each and issued in 
1883. Payment will be made at the State fiscal agency in 
New York City. 

Liberty Township, *** County, Mo.—Bond Call,— 
J. W. Payton, County Clerk, calls for payment March 1, 
1902, at the Merchants’-Laclede National Bank, St. Louis, 
bonds Nos, 13 and 14 for $500 each. 

Lincoln County, Mo.— Bond Cail.—Interest on bonds Nos, 
92 to 101 (each $1,000) ceased February 1. These secarities 
are dated May 1, 1888, and carried 5¢ interest. 

Meade County, S. Dak.—Bonds Redeemed.—This county 
has redeemed bonds Nos. 1 to 20, inclusive, maturing in 
1907, Securities are for $500 each. 

Memphis, Mo.—Bond Call.—This city has called for pay- 
oath 1 5% bonds Nos, 13 and 14, each $500, dated 

eb. 1, . 

Montpelier, Vt.—Bonds Redeemed, —This city has redeemed 
$10,000 of its water bonds now subject tocall, leaving $10,000 
of such bonds still outstanding. Boat: 

Multnomah County, Oregon.—Warrant Call.—Thomas 
Scott Brooke, County Treasurer, has called for payment 
county warrants Class 36 drawn upon the general fund that 
were presented and indorsed ‘‘ Not paid for want of funds” 
from Dec. 8, 1900, to Dec, 14, 1900, both dates inclusive. 
Also warrants ‘‘Class C” drawn on road fund and presented 
from Sept. 2, 1900, to Sept. 14, 1900. 

New Orleans, La.—Premium Bonds Drawn.—The follow- 
ing premium bonds of the city of New Orleans were drawn 
by lot on Jan. 31, 1902, this being the one hundred and fifth 
allotment: Series 5, 378, 714, 1031, 1296, 1529, 1897, 2135, 
2237, 2470, 2528, 2765, 2915, 8027, 3104, 3501, 3964, 4271, 4282, 
4308, 4357, 4523, 4812, 5047, 5666, 5742, 5920, 5959, 6080, 6207, 
6385, 6800, 6877, 6921, 7(67, 7205, 7578, 7888, 8861, 8454, 8587, 
8590, 8850, 8867, 9008, 9339, 9523, 9695, 9789 and 9951. Se- 
ties Nos. 6784 to 10,000 were never issued. These bonds 
have been drawn for payment July 15, 1902, 

Pieree County, Wash.—Bond Call.—Jno. B. Reed, County 
Treasurer, called for payment February 8, 1902, at the Na- 
tional Bank of North America, New York City, funding 
bonds Nos. 26 to 50, inclusive, of series No. 1, issued June 1, 
1891, and bearing 6% interest. 

Ralls County, Mo.—Bond Call.—On February 1 interest 
ceased on 5¢ boncs ($500 each) Nos, 366 to 897, inclusive. 
Date of bonds, Jan, 1, 1880, 

Spokane, Wash.— Warrant Call.—_M. H. Eggleston, City 
Treasurer, has calied for payment Jan 21 warrants Nos. 
18,886 to 18,890, inclusive, of the Redemption and Judgment 
d; also warrants Nos. 13,891 to 13,900, inclusive, drawn 
on the same fund, interest ceased on Feb. 24, 1902, and Nos. 
18,901 to 13,917, inclusive, interest ceasing March 3, 1902. 
Tennessee.—Bonds Purchased.—The State Treasurer has 
purchased at 9614 $20,000 8¢ State bonds. The State Treas- 
urer has also contracted for the delivery of $100.000 State 
bonds before April 10, the price paid for the same —5 96. 
Upshur County (P. 0. Buckhannon). W. Va.—B Call, 
—J. J. Morgan, Clerk, calls for payment March 1, 1902, at 
the Buckhannon Bank, at Buckhannon, bonds Nos. 121 to 
130, inclusive, issued to the West Fork Railroad Company. 
Van Buren Township, Jackson County, Mo.—Bond Call. 
—Call was made for payment February 20 of 4% bonds Nos, 
= 3 — Securities are for $1,000 each, dated 
an. ’ * 
Washington.— Warrant Call.—The State Treasurer called 
for payment March 3 outstanding warrants Nos. 81,816 to 
82,990, inclusive. The amount of the call is $150,386, 
Wise County, Texas.— Bonds Redeemed.—It is stated in 
Texas papers that the Commissioners’ Court has purchased 
x = ation at 108°50 $12,000 court-house bonds of Wise 
unty. 





Bond Proposals and Negotiations this 
week have been as follows: 


Allerton Independent School District, Wayne County, 
Iowa.—Bill Legalizing Bonas.—The Legislature has passed a 
bill (H. B. No, 119) legaliziug the acts of this district in 
voting bonds for a school house at the election March 12, 
1900, and enabling the district to issue the bonds. 

Alma, Mich.— Bond Election.—An election will be held 
in this village to vote on the question of issuir g $12,000 city- 
hall bonds, 

Arecibo, Porto Rico.—Bond Sale.— Reports state that the 
$100,000 6% 10-20-year (optional) gold bonds « ffered for sale 
on February 24 were awarded toJ. M. Ceballos & Co. of 
New York City. Fordescription of bonds see CHRONICLE 
Feb. 15, 4 892. 

Armada, Mich.—Bond Sale.— On February 20 the $16,000 
4% water- works bonds were awarded at public auction to the 
Armada Savings Bank at 1(0°'812 and accrned intereat. The 
following bids were recorded : 


Armada Sarings Bank.,....... $16,190 00 | Citizens’ Nat. Bank, Romeo..816,081 00 
Lamprecht Bros. Co,,Cleve.. 16,129 00 | State Savings Bank, Toledo. *16, 80000 
28 00 | T. B, Potter & Co,, Chicago, *16,680, 
Denison, Prior & Co., Cleve. . *15,680 


Na —— 


Romeo Sav. Bank, Romeo,,., 16,1 
+ Sealed bids. 

For description of bonds see CHRONICLE, Feb, 15, 

Ashland, Ohio.—Bond Offering.—Pro wi 

ceived until 12 M,, March 20, by the Mayor and Village 

Clerk for $60,000 4g sewer bonds, Securities are in denom- 

ination of $1,000, dated March 20, 1903, Interest will be 





Urer, called for payment within thirty’days from:J 


ap. 10, 1902, 





fo are semi-annually at the Firat National Bank of Ashland. 
rincipal will mature $1,000 cach six months from March _20, 
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1908, to Sept. 20, 1987, inclusive. Proposals must be made 
on blanks farnished by S. W. Hull, Village Clerk, and bid- 
ders must satisfy themselves as to the legality of the bonds 
before bid jing, and must so state in bids. Blank bonds are 
also to be farnished by the successful bidder. A certificate 
of deposit from the First National Bank of Ashland for 2% 
of the par value of the bonds bid must accompan ——— 

Bakersfield, Cal.—Bond Election Proposed.—The City 
Trustees, it is stated, are considering the question of holding 
an election to vote on the issuance of $100,000 local-improve- 
ment . 

Bayonne, N. J.— Bond Sale.—The $56,000 4¢ 30-year gold 
water bonds, offered but not sold on Jan. 7, have been dis- 
posed of at private sale at 103 and accrued interest. 

Beardstown, Li}.—Bond Sale.—We: are advised that the 
$67 000 4g refunding bonds mentioned in,the CHRONICLE Jan. 
11 bave been taken at private sale by the First National 
Bank and the First State Bavk of Beardstown. 

Bellevue, Pa.—Bonds Voted.—This borouzh on Feb. 18 
authorized the issuance of $100,000 school and $50,000 street- 
improvement bonds. h 

Berkley, Va. Bond Offering.—Proposals will be received 
until 12 um. March 15, by C. L. Old, Town Recorder, for $50,- 
000 4¢ 30-year — gee Se pre bonds. Securities are 
dated March 1, 1 A certified check on a national bank for 
5s of the amcunt bid for, payable to the above- named Town 
Recorder, must accompany proposals. These bonds were 
offered for sale on Feb. 8, but the bids then received were re- 


jected. 

Biddeford, Me.—Temporary Loan.—The $25,000 loan re- 
cently authorized in anticipation of the collection of taxes 
has been negotiated with Jose, Parker & Co., Boston, at 35¢¢. 
Loan matures Oct. 6, 1902. 

Beyertown (Borough), Pa.—Bids Rejected.—All bids re- 
csived Feb. 1 for the $35,000 bonds were rejected. 

Brenham, Tex.—Bond Ziection.—An election will be held 
in this city to vote on the question of issuing $15,000 4¢ 30- 
year city hall bonds. 

Buffalo, X. {.— Bond Sale— Bids Rejected.—The sale of this 

i February 25 resulted as follows : 


crossing bonds Ali bids rejeczed. 
e-cross. bonds. Awarded to N. = Harris 





bids re. x 
-year (serial) consvlidated schoo! loan bonds, date Feb. 
L9U2. as eutborized by er 408, Laws of 1¥00 gAwarded 
to XR. W. & Co, at lugs, 
Grade-crosting School 


Following are the bids: 


NK. W. Harris & Co.. New Tork Gots 8. 

Lamprecit Bros. & Oe.. Clereianc (lot 

Dick Brus. & Co., New York Got #)... 

W. J. Bayes & . Ceveland 

Jos. E Gavin, Buffalo Gor 8)....... ....... oe 

Joa. E Gavin. Buffalo Gote Sand 9)... .................. 
) > — —4— Got PM... — 





ots 1 to 10r71 10145 

bonds see CHRONICLE Feb. 15, p. 392. 

Batte County, 8. Dak.—Bond Saie.—Oa Feb. 17 $7,000 5¢ 

15-2\-year (optional) jail bonds were awarded to F. R. Fulton 
anon ogee OF 1 

, Aiberia.— ure Offering.—Proposals will be 

received until 18 u., March 20, Chas. McMillan, City 

Treacurer, for the following gen and local improvement 

Gebentures : 


00 45 20 year Gebemt ures Gated Aug. 1, 1901. 


£0045 7-year lvcel 4mprovement deventures Gated Jan. 1, 1901. 
_ $0045 F-reer ioce) Improvement debentures dated Nov. 1, 1901. 


"00 $5 10-Feur lucas Improvement Gebentures dated Sept. 1. 160i. 
3660) 46 BO year jocal-mprorement debentures dated Seyt. 1, Lev). 
interest on the apove bonds wili be payable remi-annually. 
Canonsburg, Pa. —Bids Eejected.—Ali bids received Feb- 
ruary 20 for the $40,000 <¢ sewer bonds described ia the 
CHBONICLE Feb. 15 were rejected. We are advised that it 
has been decided to try and sell these bonde at private sale. 
Chatesngey (Town), Franhlin County, N. ¥.—Bond Sale. 
—This town ome s0id an isene of $5,500 4¢ 6 16-year (serial) 
bonds to BR. BH. McEwen of North Lawrence at par. 
Culidress (Tex.) Independent Schovl Distriet.—Bonds 
Not Yat sold. —We are advised that the $6,000 school house 
bonds mentioned in the CuRonicLe Oct. 12, 1901, bave not 
o been sold. The School Board is desirous of selling these 
aud LE Baskett, Beeretary of the Board, may be 
sAdressed on the subject. 
Ciaclunetl (Obie) Seheo) District. —Bond Of cring.—Pro- 
: be received uutil 12 u., Mar. 24, by Wm. Grant 
& of the Board of Education, for $70,000 3% school 
. Forty bonds exe in denomination of $500 and 
bundrea of $100 each, al] dated Oct, 1, 1900. Inter- 
will yable sem-avnually at the American Exchange 
of Sew York City. Priccipal will mature 
subject to call after October 1, 1914. A certified 
ble to the Board of Eiucetion, tor % of the grous 
bone must anompeny proposals, Accrued 


paid by purcuaser. 
Clearfield ( * School Pistrict,—Bonds Voted,—This 
on Feb. byte Ww inne $10,009 8464 40-year high- 
bonds. These bonds, we are sAvised, 


; on Eledion,—i% is 
“wt WilYAe on the question of issuing 


be 
1949 





Crawford (Texas) Independent School District.—Descrip. 
tion of Bonds.—The bonds recently voted for a school honse 
will aggregate in amount $6,000. They will be issued in de. 
nomination of $500 and the interest will be at the rate of 4¢ 
payable in Crawford. Principal will mature in 20 years, sub. 
ject to call after 5 years. F. J. Cosgrove is Secretary of the 
School Board. 

Cripple Creek (Colo.) School District.—Bond Election — 
At a school election in April the question of issuing $50,099 
bonds will probably be submitted to a vote of —— 

Caster County, S. Dak.—Bond Pg ea - Delicate, 
Cashier of the Custer County Bank, tes us that bids for 
the $100,000 4¢ 20 year funding bonds will be received up to 
July 1, 1902, which date is also the date of the bonds. Ip. 
terest will be payable semi-annually. The bonded debt of 
the county is $71,000 and the warrant debt about $105,000, 
which latter amount is to be funded by the new bonds. The 
assessed valuation of the county is about $1,300,000 and the 
real value is estimated at $3,000,000. 

Danbury, Conn.—Bond Sale.—The $225,000 31¢¢ funding 
and the $50,000 848 high-school bonds ‘offered for sale on 
Feb. 20 have been disposed of “at private sale. For descrip- 
tion of bonds see CHRONICLE Feb. 1, p. 282. 

Darby, Pa.—Bonds Voted.—This borough on Feb. 18 voted 
to increase the school debt from $25,000 to $50,000. 

Dillon, Beaverhead County, Mont.—Bonds Voted.—This 
city on February 10 voted to issue $24,000 5¢ 10-20-year (op- 
tional) water-works bonds These bonds will be sold at 
public auction on date yet to be fixed. Interest will be pay- 
able January 1 and Jaly 1 in Dillon or in New York City, 
Edwin Norris is City Clerk. 

Douglas County, Mo.—Bond Election.—The County Conart 
has decided to submit the question of issuing bonds to pay 
judgments toa vote ofthe people. | 

Dowagiac, Mich.—Bonds Defeated.—Thia city has defeated 
& proposition to issue $13,000 school house bonds. 

Dualath, Minn.—Bond Offering.—Proposals will be receivei 
until 7:30 P. M., March 17, by the Common Council, for $69,- 
000 4% gold water and light bonds. Securities are dated 
Jan. 1, 1902. Interest will be payable semi-annually at the 
American Exchange National Bank, New York City. Prin- 
cipal will mature Jan. 1, 1932. All bids must be without 


conditions or qualifications. Each bidder must file with H. 


W. Cheadle, City Clerk, before 2 Pp. m of the day of sale a 
certified check or a certificate of deposit on some national 
bank for 1¢ of the face value of the bonds bid for. 

Dunmore, Pa.— Bond Sale.—On February 14 the $20,500 
4¢ funding and the $5,500 4¢ refunding bonds, fully described 
in the CHRONICLE Feb. 8, were sold to Denison, Prior & Oo., 
Cleveland, at 104 41, 

Elkland, Tioga “County, Pa.—Bonds Voted.—This bor- 


= ough on February 18, by a vote of 157 to 23, authorized the 


issuance of $19,000 water bonds. No details of theee bonds 
have yet been settled upon. 
Elyria, Ohio.—Bonds Defeated.—The City Council has de- 


463 | feated a resolution to submit the question of issuing $75,000 


city-hall bonds to a vote of the people. 
- Bonds Authorized.—The Council has voted to issue bonds 
for water purposes. - 

Fall River, Mass.— Bonds Proposed. - Legislative authori 
is being sought by this city for the issuance of $100,000 p 
and $100,000 sewer bonds. 

Bonds Authorized.—The City Treasurer has been author- 
ized to iesue $20,000 814% water bonds. Securities are to be 
in denomination of $1,000, dated April 1, 1902, Interest will 
be payable semi annually and the principal will mature 
~ goby 1932, Bonds are authorized by Chapter 156, Laws 
te) ) 


Fiorence, 8.C.—Bond Election Proposed,—Petitions are 


‘| being circulated calling upon the City Council to hold az 


election to vote on the question of issuing $10,000 water and 
$10.000 sewer bonds. 

Franklin Grove, L1l.— Bond Saie,—On Feb, 21 $4,500, water- 
works bonds were awarded to the Franklin Grove Bank st 
par for 5 per cents. Securities are in denomination of $50) 
and the principal will mature one bond yearly on Aag. 1 
from 1902 to 1911, inclusive. 

frederick, Md.—Bond Bill Passes Legislature. —The Leg- 
islature bas passed the bill empowering tne city to refund st 
34% interest the $512,500 4¢ bonds maturing in 1915, bat 
which will become subject to call on July 1, 1903. 

Gardner. Mass.—Bonds Proposed.—A bill is b-fore tbe 
State Legislature which provides for the issuance of 4 #- 
year water supply bonds, 5 

Greenburg School District No, 4, Westchester County, 
N. ¥.—Bonds Lgalized,—Chapter 84, Laws of 1902, signed 
by the Governor on February 19, legalizes an issue of $60,000 
bunds of this district, 

Greene County (P. 0. Catskill), N. Y¥.—Bond Sale—Os 
Pepruary 2A the $115,000 3% bonds of this county were 
awarded to the Catskill Savings Bank as follows : uae 

4 ue QAO OR x e 1907. @ 
iltos dios Nowe. elior os | “Soro aus 1908; 61008 | "20,000 due 1.025 

Vor deseription of bonds see CuxonicLe Feb. 15, p. 32 

Greenwich, Conn,—Bond Sale.—It is re teen sD 
isene of $150,400 4% sewer bonds has been sid to the Great 
wich Savings Bank at 106, — 

Greenwood, %. €.—Bonds Voted. -At an election 7 
— Hany: city, by a Vd of 2 61, authorized 

Uance O 000 water and sewer 6. 

Greer County, Okia,~No Bonds to be Lssued.—Some & 
the papers have it that this county has authorized the ist 








Marcs# 1, 1902.) 


THE CHRONICLE. 





493 











urt- house bonds. We are advised that this 
———— as no bonds will be issued for this 
urpose. It is trae that thecounty purposes building a court 
pouse to cost about $50,000, but payment for the same is to 

,000 yearly. 

— School District, Franklin County, Ohio.— 
Bonds —The Board of Education seeks legislative 
authority to issue $2,000 school-houee bonds, 

Grandy County, Mo.—Price Paid for Bonds.—The Trenton 
National Bank of Trenton, which institution, as stated in 
the CHRONICLE February 15, was the purchaser of $60,000 4% 
court-house and jail bonds of Grandy County, paid 102 for 
the same, a basis of about 3:56 if bonds are called at their 
optional date, and 3 856¢ if allowed to run their full time. 

e purchaser pays, in addition to the price above men- 
tioned, the expense of lithographing and registering bonds. 
Securities are dated Feb. 10, 1902, and will mature in twent 
years, subject to call after five years. Each bond is for $500, 
and carries interest payable go towne pee A 

Hagerstown, Md.—Bonds Proposed.—This city seeks leg- 
islative authority to borrow money for the purpose of en- 
couraging manufactures in the city. 

flamilton, Ohio.—Bonds Authorized.—The Board of Con- 
trol has authorized the issuance of $91,000 street- paving 
bonds and $3,500 smallpox epidemic bonds. 

Hamilton (Ohio) School District.—Bond Sale.—_On Feb- 
ruary 21 the $20,000 4¢ bonds were awarded to Denison, Prior 
& Co., Cleveland, at 106°95—a basis of about 3 567%. Fol- 
lowing are the bids: 


niso Co., Cleve. .$21,390 00 | Second Nat. B’k, Hamilton. .$20,655 00 
we my —— Co., Cin.... 21,200 00 | W. J. Haves & Sons, Cleve... 20,641 Wu 
Seasongood & Mayer, Cincin. 20,067 60 | R. Kleybolte & Co., Cincin... 20,630 00 


For description of bonds see CHRONICLE Feb. 8, p. 840. 

Harmony, Minn.—Bond Sale,—On February 20 the $9,000 
4g water bonds described in the CHRONICLE January 25 were 
awarded to Geo. W. Burton, La Crosse, at 101'722. Follow- 
ing are the bids : 


jeo. W. Burton, La Crosse....$9,155 00 T. B. Potter, Chicago. ........ *$9,100 00 

Sota Jacobson, Harmony..... 9,125 00 | Lamprecht Bros. Uo., Cleve. .*+9,000 (0 

— Kane & Co., Minneapolis...... 8,750 
* Received too late to be considered. + Bid based on 434% bonds. 


Hazlehurst, Miss.—Bond Offering.—Proposals will be re- 
ceived until 7 P M., March 4, by E. M. Cook, Mayor, and the 
Board of Aldermen, for $35,000 5¢ water and light bonds, In- 
terest on the bonds will be payable annually and the principal 
will mature $100 yearly from 1903 to 1922, inclusive, and 
$33,000 on April 1, 1922. A certified check for 3¢ of the face 
value of the bonds bid for, payable to the Mayor, must ac- 
company proposals, 

Hempstead Union Free School District No. 9, Nassau 
County, N. Y.—Bond Offering.—Proposals will be received 
until 3:30 P. M., March 4, by W. B. Osterhout, Secretary of 
the Board of Education (P. O, Freeport), for $25,000 4¢ bonds, 
Securities are in denomination of $1,000, dated April 1, 1902, 
Interest will be payable January 1 and July 1 at the Freeport 
Bank in Freeport. Principal will mature $1,000 on Jap. 1, 
1910, and $2,000 — on January 1 from 1911 to 1922, in- 
clusive. A certified check for 5% of the face value of the 
bonds bid for, payable to the above-named Secretary, must 
accompany proposals. Bidders must use the printed form of 
— furnished by the Secretary. Accrued interest to be 
pai by purchaser. The present indebtedness of the district 

$24,000. The assessed valuation is $728,725 and the real 
value about $3,500,000. 

High Point, Guilford County, N. C.—Bids.—We give be- 
low the bids received February 20 for the $50,000 5¢ 30-year 
gold water and sewer bonds: 

00d & Mayer, Cin....$54,534 00 | Feder, Holaman & Co., Cin. ..$53,591 00 
Beiece cee: gata — 
Prior & Co., Cleve.. 53,860 00 | W. J. Hayes & Sons, Cleve.... 60,017 00 

As stated last week, the bonds were awarded to Season- 
good & Mayer, Cincinnati. 

Holland, Mich.—Bond Election,—The Common Council 
has decidea to submit the question of issuing $25,000 electric- 
light-plant-extension bonds and $30,000 water-extension 

toa vote of the people. 

Houma, La.—Bond Offering.—Proposals will be received 
until 12M., March 22,by H. M. Wallis Jr., Mayor, for $27,- 
000 5¢ water bonds as follows : 


Bert Maturity. | Sertes. Maturity. 
We een $10,000...... -March 4, 1917 | "C,.....040 $6,000......... March 4, 1 
—S 6,000........March 4,1922/“D”.....00.. 5,000..+++000.March 4, 1929 


Bonds are dated March 4, 1902, and the interest will be 
payable semi-anoually. Dreux Augers is Town Clerk. 
udson, Mass.—Bonds Proposed.—This town has peti- 


tioned the Legislature for authority to issue $25,000 4¢ 10- 


year refundirg bonds, 

Hyram School District, Cache County, Utah,—Bond Sale. 
—On February 15 the $6,000 64 5-20-year (optional) bonds 
descri in the CHRONICLE Jan. 18 were awarded to the 
State Board of Land Commissioners at 107, 

logham County, Mieh.—Bond Hlection.—On April 7 an 
election will be held to vote on the question of issuing $4,000 
court-house bonds, 

— — Flection. -An election will be held 
vo ° sg 

ment bonds on the issuance of $10,000 street-improve 
ennings, La.—Bond 
authorized the issuance o 


Offering.—This place on Feb, 18 
£425,000 3 
** building 5¢ bonds. 


water, $15,000 sewer and 
Proposals for the bonds, it is 


» Will be received until April 1, 
ts, Ohio.—Bond Election.—The Village 
7 passed a resolution to submit to the 


Kenned 


Heigh 
Council on February 


oo | funding bonds. 





voters on March 1 the question of issuing $15,000 bonds for 

the purpose of securing water from the City of Cincinnati. As 

stated in the CHRONICLE Dec, 14, 1901, the village of Pleasant 

Ridge voted to issue $25,000 bonds for water purposes. This 

latter village is to take the water from Cincinnati pipes and 

ws Heights purposes taking the water from the Pleasant 
dge pipes. 

Lafayette, La.—Bond Election.—An election will be held 
April 7 to vote on the question of issuing $24,000 school, 
$30,000 redemption, $12,000 market and $14,000 water- exten- 
sion 5% 25-year bonds. 

Lake Charles, La.—Bond Election Proposed.—A petition 
is being circulated to hold an election to vote on the ques- 
tion of issuing $140,000 water, sewer and electric-light-im- 
provement bonds. 

Lakewood (Hamlet), Ohio.—Bond Election.—An election 
will be held March 6 to vote on the question of issuing $50,- 
000 bonds for sewer purposes. John French is the Clerk of 
the hamlet, 

Lawrence, Mass.—Bonds Proposed.—The Council has 
passed an order providing fora loan of $50,000 for sewer 
purposes, —⸗— 

Bonds Proposed.—The Committee on Finance has voted to 
recommend the issuance of $100,000 bonds for funding pur- 
poses. Interest is to be ata rate not exceeding 4%, and the 
principal is to mature one-tenth yearly. 

Lima (Gate) School District.—Bond Offering.—Pro- 
posals will be received until 12 mM. March 10, by Asa Catt, 
Clerk Board of Education, for $15,000 5% bonds. Securities 
are issued under the authority of Sections 22b, 3,993 and 
8,994, Revised Statutes of Ohio They are in denomination of 
$1,000, dated March 10, 1902. Interest will be payable semi- 
annually and the principal will mature $1,000 yearly on Sept. 
1 from 1903 to 1917, inclusive. <A certified check for $750, 
drawn on a Lima bavk, must accompany proposals, 

McLean County (P. 0. hha pee N. Dak.—Bond Offer- 
ing.— Proposals will be received until 3 Pp. M., April 8, by the 
Board of County Commissioners, for $14,000 41¢¢ 20-year re- 
Securities are in denomination of $1,000, 
The successful bidder will require to furnish blank bonds free 
of charge. Aug. E. Johnson is County Auditor. 

Madisonville (Ohio) School District.—Bond Sale.—The 
highest bid received February 24 for the $6,000 4¢ 30-year 
bonds was that of Seasongood & Mayer, Cincinnati, at 104 836. 


The bids follow: 

Seasongood & Mayer, Cincin..86,290 16 | Feder, Holzman & Co., Cincin. $6,212 50 

Atlas Nat. Bank, Cincinnati... 6,277 50 | Denison, Prior & Co.. Cleve... 6,184 20 
-R. Todd & Co., Cincinnati. 6,216 00 | W.J. Hayes & Sons, ,Cleve..... 6,000 00 

R. Kleybolte & Co., Cinch: 6,215 v0 


nein.... 

For description of bonds see CHRONICLE Feb. 8, p. 341, 

Mankato, Minn.—Bonds Preposed.—The statement has 
been made that this city had decided to issue $25,000 electric- 
light-plant bonds. Weare advised, however, by Ole Throd- 
ahl, City Treasurer, that they are only discussing an electric- 
light plant at this time, and that it will be some while before 
the plans will mature. 

Marietta, Ohio.—Bond Sale.—This city, it is stated, has 
sold an issue of $100,000 34¢% 10-30-year (optional) water 
bonds to the New First National Bank of Columbus at par. 

Marshall County (P. 0. Warren), Minn.—Bids Rejected. 
—All bids received February 18 for the $75,000 5¢ ditch 
bonds of this county were rejected. For description of bonds 
see CHRONICLE Jan, 11, p. 112, 

Massachusetts.—Bond Sale.—The State Treasurer on Feb- 
ruary 26 sold at private sale an issue of $3,500,000 3i¢% gold 
Metropolitan water bonds issued under the authority of 
Chapter 488, Laws of 1895. Securities are dated Jan. 1, 
1902, and mature Jan. 1, 1942, Interest will be payable 
semi-annually, The purchasers of the bonds are N. W. 
Halsey & Co. and Farson, Leach & Co, of New York City 
and Merrill, Oldham & Co., Boston. The bonds are now 
being offered to the public. 

Mayaguez, Porto Rico.— Bond Sale.—Press reports state 
that the $200,000 6% gold bonds offered for sale on Fe 
20 have been awarded to J. M. Ceballos & Co., New Yor 
City, at par. For description of bonds see CHRONICLE Feb, 


15, p. 893. 

Meaford, Mass.— Bonds Proposed.—The Common Council 
has adopted an order authorizing the Mayor to petition the 
Legislature for authority to issue $20,000 park bonds, 

emphis (Tenn.) School District.—Bond ing.—Pro- 
will be received until 1 P. M, to-day (March 1) vy A, B, 

ill, —— for $70,000 44 bonds. Securities are in de- 
nomination of $1,000. Interest will be payable semi-annually 
in New York City. Principal will mature $25,000 in 1916, 
$25,000 in 1921 and $20, in 1926, A certified check for 
$2,000, —— to A. B Hill, Soorotary, will be required with 
bids, mda are issued under the authority of Chapter 128, 
Laws of 1901, 

Milwaukee, Wis.— Bonds Proposed,—The issuance of $150,- 
000 electric light-plant, $50,000 park and $85,000 bridge bonds 
is under consideration in the City Council, 

Mingo (P. 0. Mingo Junction, Ohio) Special Scheel Dis- 
trict.—Bond Offering.—Proposals will be received watil 12 
M., March 38, by W. L. Devore, Clerk Board of Edueation, 
for $10,000 5¢ bonds, Securities are isaned under the aathor 
ity of Sections 3001, 3908 and 3003, Revised Statutes of Ohio, 
They are in denomination of $500, Intereat will be payable 
March 1 and Sept, | at the Mingo National Bank, Prinolpal 
will mature $500 each aix montha, 

Monaca, Pa,—Bonda Voted,--Thia borough on Feb, 18, by 
a —* of 248 to 80, authorised the jaanance of $11,000 water 

nda, 
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Mount Healthy, Ohie.—Bond Sale.—Oa February 24 the 
$539 70 5¢ 1-10-year (serial) sidewalk bonds described in the 
CHronnoue Feb. 1 were awarded to Ssssongood & Mayer, 
Cincinnati, at 190:056 and accraed interest. ; 

Nantucket, Mass.—Bonds Proposed. —The question of issu- 
ing $50,000 road bonds will beconzidered at the coming town 
meeting. 

Navasota, Tex.—Bonds Authorizei.—The City Council has 
authorized the issuance of the $15,000 city hall bonds voted 
at the election held Dac. 10, 1901. 

Newark, Ohie.—Bids.—Following are the bids received 
Febraary 10 for the $40,572 4s bonds awarded, as stated last 
week, to the New First National Bank of Columbus : 

Premium, 

"s Nat. Bank, Newark. ...§238 10 
leybolte & Co.,Cincinnati.. 105 00 

Newburyport, Mass.—Bonds Proposed.—The City Council 
has adopted an order instructing the Mayor and the City So- 
licitor to petition the State Legislature for authority to issue 
$70,000 high-school-building bonds. 

Northampton, Mass.— Bonds —This place has 

itioned State Legislature for authority to borrow $50,- 
for water purposes. 

Loan Authorized.—The City Council has authorized a loan 
of $175,000 in anticipation of the collection of taxes. 

Bond Bill in Legis’ature.—A bill is before the Legislature 
——— for the issuance of $150,000 20-year refunding 
sewer $25,000 10-year refunding railroad-aid bonds. 

North Plainfield (Borough), Somerset County, N. J.— 
Bond Sale —This bor has sold an issue of $3,000 4¢ 
* ge to Jose, pared > 

‘a.—Bond Sale.—O.1 February 
sewer bonds were awarded at par as follows: $500 to 
ellie Murphy and $2,500 to ths Title Guarantee & Trust Co. 

Orangeburg County (8. C.) School District No. 70.— 
Bond Bill Passes i re.—The Legislature has passed a 
bill enabling this district to issue bonds. 

Osceola County, leowa.—Bond Salz.—The $50,000 court- 
house and jail bonds offerei for sale on February 25 have 
been awarded to Geo. M. Bechtel & Co. of Davenport at 
10295 for 4 per cents. Bonds will mature $12,000 in five 
years, another $12,000 in ten years, $6,000 each in six, seven 
and eight years and $8,000 in nine years. 

Oswego, N. ¥.—Bond Bill Passes Legislature.—The State 

Legislature bas the bill referred to in the CHRONICLE 
Dec. 14, thereby authorizing the issuance of $550,090 31¢¢ 20- 
year bonds for the of the water plant. 
Oteelic (Tewn), N. ¥.—Bond Sale.—This town has sold to 
cal investors an issue of $55.000 bonds at par for 3:4¢ bonds. 
The bonds are 37 in number and vary in denominations 
from $500 to $3,000. They will mature yearly on Feb. 1, as 
follows: $2,000 from 1903 to 1907, inclusive; $2,500 from 1938 
to 1913, incinsive; $2 000 from 1914 to 1923, inclusive. 

Pasadena, Cal.—Bonds Re awarded.—The Union Savings 
Bank of Uakland, which institution was awarded on Jan, 20 
the $300,000 4¢ bonds at 101-50 has refused to take the same 
and the securities have since bean re-awarded to the First 
National Bank of Pasadena at 100-052. 

Patchogue, N. ¥.—Bond Eiection.—An election will be 
held March 18 to vote on the question of issuing $10,000 
sewer bonds. 

Pawtacket, R. L—Bonds Pr .—The Committee on 
Cemeterics recommend special islation to allow the issu- 
ance of $125,000 bonds. 

Peterborough, Oat.—Debentures Voted.—This town has 
voted to issue $230,000 344 debentures for the purchase of 
the water plant now in operation. Securities will be in de- 
nomination of $1,00),datei March 1, 1992. Interest will be 
payable semi-aunually in Peterborough. Principal will ma- 
ture Dec. 81, 1981. The date for the sale of these securities 
bas not yet been set. F. Brownscombe is Town Treas- 


carer. 

Petersburg, Pike County, lad. —Bonds Authorized.—The 
Board of Trustees has authorized the issuance of $2,500 4¢ 
Securities are in denomination of $250, dated March 
15, 1902. 5 — will be payable Feb, 


yearly. 
Loan.~—This city has bor- 


Preméiun.. 
New ist Nat. B’k, Columbus......§405 75 | Peo 
Peder, Holzman & Co., Cincin.. £00 00 | R. 


; 


Pi —T. 
rowed $75,909 from Boston pi 4 atZ 44g. Loan was made 
ici the on of taxes. 
Shortiy.—We ere signed by W. F. Arnold, Oity Treasurer 
and Cashier of the Oity National Bank of Plainfield, that this 


city will issue ina few weeks about $10,000 44 sewer-ex- 
ion bonde. The city bas 4 bonded debt at present of 
$106,000 end a Sontag Ant ot $4,590, The tax valuation 
aggregates over $4 millions of , which total is about 
actoal value. 

Pond Oreek, Oklu—Description of Bonds.—We are aA- 
vised that the $25 weter ponds, the eale of which wus 
records. in the CuRONIOLE last week, were taken by the 
Orleboms. Bond & Trust Co, of Gathrie, Securities are in 
Genominstion of $1,000, dated Feb. 26, 1992, and will mature 
in t# years. Interest will bo gaeewte seout-annually, 

Port Pa.—Bonds Not Voted Upon.—We are #A- 
Views that the question of issuing $5,000 bonds was 
not submitted to 8 vote at the election held Feb, 16, although 
some of the papers had it thateuch # vote was to have been 


«Pre BR. L.—Bomds Authorizal,—An Act sathoriz- 
thie issue $189,090) bridge bonds has passed the 
— —— 


a 


$3,000 x 10. | Tesis 





— — 
Temporary Loan,—The city has; negotiated the following 
loans : 
oe Joos» Maturity, Nov. Toa, —— * Co., Boston. Date, Feb. u 
Beene ei cse, Fob: 16 180R payahte — 
15,009 police -station notes with Sinking Fund Commissioners, Date, Feb, 18, 
1902, payable on demand. a 
Quincy, Mass.—Bonds Propoed.-This city will proba- 
bly petition the State Legislature for authority to issus 
$200,000 sewer and $30,000 water bonds, 
Loan Authorised,—The City Council has authorized logns 


not to exceed $300,000 in anticipation of the collection of 


taxes. 

Rapid City (S. Dak.) School District.—Bonds to be Issusd, 
—We are advised that this district purposes issuing 67 10 or 
20-year bonds to take up the $10,590 old bonds maturing on 
a Se —2 —* to — the — * + ae about $25,000, 

ny investors interested ma .L. r, Secretary 
“in ha ene k Count ns Bond Elect ca 

ppahannoc aunty, Va.— ion.—An election 
has been ordered for April 3 to vote on the question of issuing 
$50,000 bonds to aid in constructing an electric road. 

Roanoke, Va.—Bonds Defeated.—The election held Fab. 
ruary 20 resulted in the defeat of the proposition to issue 
$25,000 4¢ 30-year park and cemetery bonds. Ths vote was 
188 for and 330 against. 

Rockbridge unty, Va.—Bonds to be Issued.—This 
county proposes to issue about $163,000 3147 bonds and retire 
the $150,000 5¢ ratiroad aid bonds, which become subject to 
cali Jaly 1, 1902. 

Rome, N. Y.—Bond Sale.—On Feb, 26 the $14,403 10 814¢ 
tered paving bonds were awarded to the Oasida County 
Savings Bank of Rome at 100°416. For description of bonds 
see CHRONICLE Feb. 22, Pp 443, 

Saginaw, Mich.—Bond Sale.—O.1 Feb. 27 the $50,000 81/¢ 
refunding water bonds maturing May 1, 1922, and the §10,- 
000 34¢¢ refanding water bonds due March 10, 1922, were 
awarded to Bi t, Merritt & Co., Boston, at 101°933. The 
$8,000 31¢¢ sewer bonds offered for sale on the same day were 
oy —" For description of bonds see CHRONICLE Feb, 

. p. 443. 

St. Charles County, Md.—Bonds Proposed.—The Lezisls- 
ture has before it a bill authorizing the County Commis- 
sioners to borrow money for refunding purposes, 

St. Louis, Mo.—Bond Ordinance,—An ordinance is before 
the Municipal Assembly authorizing the $5,000,000 3/¢ bonds 
to be issued for the Louisiana Parchase Exposition. The 
bonds are to be in denomination of $1,000, dated April 1, 
1992. Interest will be payable semi-annually and the prin- 
cipal will mature in twenty years. 

Salem, Ohio.—Bond Offering.—Pro ls will be received 
until 12 m., March 17, by Geo, Holmes, City Clerk, for a 
$370 6¢ 1-year Franklin Avenue improvement bond bearing 
date Jan. 2, 1902. 

Salisbury, Md.—Bonds Proposed.—This place seeks lagis- 
lative authority to issue fire-engine bonds. 

San Bernardino, Cal.—Bonds Proposed.—President J. J. 
Hanford of the City Board of Trustees recomm 2nd the issu- 
ance of $50,000 electric-light-plant bonds, 

Sanborn County, 8. D.—Date of Bond Election.—The elec- 
tion to vote on the issuance of $25,000 court-house bonds will 
be held on March 4, 1902. : 

_Sangamon County, 11l.—Bonds Defeated.—The proposi- 
tion to issue $175,000 fanding and refanding bonds submitted 
to the people on Jan. 14 failed to carry by 192 votes. 

San Saba County, Tex.—Bond Election.—The Commission- 
ers’ Court has decided to submit the question of issuing 
$16,000 bridge bonis toa vote of the people. Thes> bonds 
have already been once voted upon, but the Attorney-General 
has decided that the election was not held according to law. 

Santa Monica, Cal.—Bond Sale,—On February 17 the 
$25,000 5¢ 1-25-year (serial) city-hall and the $25,000 5¢ 1-25- 
year (serial) bridge bonds were awarded to the Oakland 
Bank of Savings at 10947, Following are the bids : 
Oakland Bank of Savings....965,08200|E. A. Rollins & Sons, San 

. D]  BancisCo — osesee--+-s+-02 467 09 
-+ 68,298 60 | W. J. Hayes & Sons, Cleve... 62,175 00 
Mason, Lewis & Co., Chic..., 62,663 60 

For full description of bonds see CHRONICLE Feb. 1, p. 285. 

Schenectady, N. Y.—Temporary Loans.—This city has 
borrowed in anticipation of the collection of taxes the sum 
of $8,000 from each of the following banks: The Schenec- 
tady Bank, the Schenectady —* Bank, the Mohawk 
Bank of Schenectady and the Union National Bank of Sche- 


y: F 

Bond Bill,—Chapter 58, Laws of 1902, authorizes this city 
to increase the amount of bonds which may be issued for 
high school parpores from $75,000 to $135,000. ‘ 

Shamokin, Pa.—Bond Offering.—Proposals will be re- 
ceived until 7 p,M,, March 8, by the School Board, Joba 
Harris, Becretary, tor $15,009 814% 5-80-year (optional) re- 
tunding bonds. Thirteen bonds are in denomination of $1,900 
and four of $500 each, Interest will be — semi-annually. 

Sheboygan, Wis. —Bond Offering.—Proposale will be re 
ceived until 4 Pv, m., April 7, by John F. Armstrong, City 
Clerk, for $1,000 bonds, Securities are in denominatioa 
$100, dated June 2, 1902, Interest (rate to be named im bids) 
will be payable senit-annually in Sheboygan. Princ 
mature in twenty years, subject to call after ive yeare 
certified check for f4 of bid must accompany pr 4 

Smith Center, Kan,—Bond Sale,—This piace bas 5 5s 
throngh J, , Barrow of the Firet National Bang $17,000 / 
1-11-year (serial) refunding bonds, Securities are in denom 
ination of $1,000, 
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aunty, Md.—Bond Bill Passes Senate —The 
S ere bill authorizing this county to issue 
bonds to defray the expenses of the ool Commissioners. 

Springfield, Mass.— .—A bill before the 
State Legislature provides for the issuance of $250,000 8}¢% 
10-year refunding water bonds. 

Springfield, Ohio.— Bonds a ete city reeks 
legislative authority to issue $50, fire-department, $100,- 

water and $20,000 street-improvement bonds. 

Stafford Springs, Conp.—Lcan <Authorized.—The tax- 
payers of this borough have voted to borrow $5,0C0 for the 
purpore of paying a judgment obtained by James Wood. 

Stevens County, Wash.—Bond Sale.—On Feb. 17 $35,(00 
10-20-year (optional) gold funding bonds were awarded to 
the Spokare & Eastern Trust Co. at 102°02 for 43¢ per cents. 

Stillwater, Okla—Bonds Defeated.—The election held 
Jan. 14 resulted in the defeat of the propositions to issue 
$15,000 electric-light and $10,000 water bonds. 

Sturbridge, Mess. — Loan Authorized.— This town has 
yoted to borrow $2,500 to meet expenses of the smallpox 
epidemic. 

oom County (P. 0. Jamestown), N. Dak.—Bond 
Offering.— Proposals will be received until 10 a, m., March 8, 
by L. B, Niemeyer, County Auditor, for $20,000 4¢ 20-year 
refunding bonds, Securities are in denomination of $1,000, 
dated April 1, 1902. Interest will be payable semi-annually 
at the office of the County Treasurer, or in New York City, 
as may be desired by purchaser. The county prefers that 
purchasers furnish the blank bonds. A certified check for 2¢ 
of the amount bid for must accompany pro 

Swampscott, Mass.—Bonds Proposed.—This town has s 
bill before ry Legislature providing for the issuance of 

,000 bonds for drainage purposes. 
——— Mass.—Loan Authorized.—The Council has given 
the City Treasurer authority to borrow $300,000 in anticipa- 
tion of the ccllection of taxes. 

Ioan —The Council is considering an order rela- 
tive to a loan of $5,000 for psving Bay Street. 

Terry, Miss—Bond Sale.— On Feb. 18 the Board of Alder- 
men awarded an issue of $10,000 6¢ 20-year water- works 


Texas.— Bonds Purchased by School Fund.—Kelly & Kelly, 
bond attorneys and brokers jof Topeka, have just concluded 
a deal in which they sold to the State of Texas nearly $400,- 
0CO0 worth of bonds, of various ccunties in the State, pur- 
chased by them from an insurance Mp The transac- 
tion is said to be one of the largest of its kind in the history 
of the State Permanent School Fund. The bonds were bought 
in a single block of an insurance company on the 13th inst., 
expressed to Austin and delivered and peid for by the State 
Board of Education at Austin on the 18th inst. The amount 
of money that was necessary to handle the deal was about 
$390,000, and was furnished by the American National Bank 
of Kansas City. 

Thief River Falls Independent School District No. 18, 
Red Lake County, Minn.— Bond Sale.— On February 20 the 
$18.000 5¢ 15-year school bonds were awarded to Trowbridge 
& Niver Co,, Chicago, at 102°31 for 41g per cents, Following 
are the bids : 

For * Per Cents. For 5 Per Cents ( Cont.) * 
Trowbridge & Niver Co., Chic.$18,417 00 | First National Bank.......... $18,990 
First Nationai Ban 18 00 | Pricbard- Stone Co. 8, 
Prichard-Stone Co. . Potter, Chicago.... 

For 5 Per Cents. Kane & Co., Minneapolis. 
Trowbridge & Niver Co., Chi.= 19,087 00 | Thorp’ Br0S......0sseecssseeees 18,20 

Thomaston, Ga.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., March 4, by James R. Atwater, Mayor, 
for $10,000 5¢ gold bonds. Securities are in denomination 
of $500, dated July 1, 1901. Interest will be payable Jan- 
uary 1 and July 1 at the office of the City Treasurer. Prin- 
cipal will ma $500 yearly on January 1 from 1906 to 
1925, inclusive. Accrued interest is to paid by pur- 
chasers. Bidders are required to be satisfied as to the legal- 
ity of the bonds before bidding. A certified check for $1,000 
must accompany proposals. 

Tippecanoe, Ohio.—Bond Sale.—The highest bidder on 
February 21 for the $1,010 6¢ street-improvement bonds de- 
scribed in the CHRONICLE Feb. 15 was that of the Tipp Na- 
tional Bank of Tippecanoe City at 109°10. The bids follow: 

“4 0. 
Bre ets ans Magne CUE 110 0 | ear cma ea 
First Nat. Bank, Barnesville,. 1,061 00 | Lamprecht Bros. €o., Cleve... 1,020 57 
Toledo, Qhio.— Bond Bili Passea Senate.—The Senate has 











bonds to the New First National Bank of Columbus at 





—J a bill which enables the city of Toledo to issue $175,- 











111°20. nlevard bonds. 
NEW LOANS. NEW LOANS. NEW LOANS. 
8 2Z200,000 #98,000 BOND CALL. 


WATERBURY, CONN, 
34% BONDS. 


City Clerk’s Office, City Hall, 
Waterbury, Conn., February 25, 1902. 
fealed proposals will be received at this office 
until 8 o’ciock P. M. MONDAY, APRIL 7TH, 1908 
(st which time they wil] be opened in public at a 
meeting of the Board of Aldermen), forthe purchase 
of the following-described bonds: 
$100,000 Storm Water Drainage Bonds, of a 
denomination of $1.000 each, bearing interest at 
the rate of 344 per cent 
anpually. Bonds will be dated January 
$4,000 of said bonds wil] become due and 
upon the date of issue, as of January 1, , aD 
000 will become due and payable on the first day 





yable 

e £ ing January thereafter until the 
, of $4,000 becomes due and payable 

00,000 Consolidated Funding Bonds, of a denomi 
nation of $1,000 each, bearing interest at the rate of 
26 per annum, payable semi-annually. Bonds wiil 
be July 1. 1902. $10,000 of said bonds to 
become due and payable July 1, 1003, and $10,(00 


to become due and payable on the first day o 
succeeding July thereafter until the La ! amount of 


The bonds will be coupon. Bids should be 
Mies 3: Rjua" up Caese Gy Haat W cere 
Connecticut, and to be 1 ied. b} titer 


for. as a guaranty of good faith upon t part of 
the bidder. Bids should include —— ite. 
and no bid for less than par can be accepted. 


pt 
The right re any and 
For further — — — —— 


MICHAEL J. RYAN, City Clerk. 
Waterbury, Conn. 


MUNICIPAL 
AND 
Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS 
BOSTON, 
San Francisco, 
MUNICIPAL BONDS, 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street 
BOSTON, 





Denver, 








CITY OF COLUMBUS, MISS., 
20-VEAR BONDS. 


Sealed bids will be received by the Mayor of said 
City of Colum bus, at his office, until 5 o’clock P.M., 
MARCH 11TH, 1902, for the purchase of Ninety- 
eight Thousand Dollars City of Columbus, Missis- 
sippi 20-Year Bonds, in denominations of $1,000 
each, authorized by an Act of the Legislature 
approved February 6th, 1902. 

Bids to be made for 4%, 4344 and 5¢ bonds. Interest 
to be paid semi annually at the office of the Secre- 
tary and Treasurer of said City of Columbus. All 
bids to be accompanied by a certified check for 

1,000. The city reserves the right to reject any 


$ 
and all bids. 
The total indebtedness of the City of Columbus, 
000. Assessed valuation, 


other than this, is $70, 
2,500,000. Actual valuation, $4,000,000. Tax rate, 
50 per thousand, Total indebtedness of Lowndes 
unty, in which Columbus is situated, is $15,0.0. 
The above issue of bonds is to refund a like 
nun. ber of bonds issued to the Columbus Fayette & 
Decatur Railroad Company or Bearer, February Ist, 
1882, — in oe yeas, and whose validity has 
been settled by the United States Courts. 
Cc. L. LINCOLN, Mayor. 


AUSTIN, TEXAS. 


HOLDERS OF 

AUSTIN, TEXAS, BONDS 
WILL PLEASE FORWARD DIRECT 
TO THE AUSTIN NATIONAL BANK, 
WHERE NEW REFUNDING BONDS 
NOW ARE. 

ARRANGEMENTS AT THE ABOVE 
BANK COMPLETE FOR REFUNDING. 


H. P, HILLIARD, 
City Treasurer, 


MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, 
Menadneck Building, 


60 Devonshire Mt, 

MUNICIPAL 

RAILROAD 

CORPORATION BONDS. 
Cheice Issucs. 


Street Railway and Gas Companies, 
LIST ON APPLICATION, 














City of Minneapolis, Minn. 


TO WHOM IT MAY CONCERN: 

Notice is hereby given that pursuant toresolution 
duly adopted by the City Council of the City of Min- 
neapolis, on the 18th day of December, A. D. 1901, 
the said City of Minneapolis will, on the first day 
et April, A. D. 1902, exercise its right and op- 
tion to pay, and will pay, all those certain outstand- 
ing bonds of the City of Minneapolis, issued and 
sold pursuant to a resolution adopted by the City 
Council on February 15, 1882, approved February 20, 

tothe amount of numbered consecu- 
tively from 604 to 969, both Nos. inclusive, bear- 
ing date April 1, 1882. in denominations of $1,000 
b ne interest at per cent per ann and 
payable atthe option of the City of Minneapolis at 
any time after 20 years and not longer than 
mo 
called in, and the holders 
fled and required to p 
United St 





cease to bear interest. 
JOSHUA ROGERS, 
City Com 





SEND FOR LIST 


March Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & Co,, 
CHICAGO. NEW YORK. 





Blodget, Merritt & Co., 


BANKERS, 
16 Conecress Street, Boston. 
15 Wall Street, New Yerk, 
STATE, CITY & RAILROAD BONDS. 


INVESTMENT BONDS. 
SEND FOR ust. 


DENISON, PRIOR & CO, 
CLEVELAND, BOSTON. 
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Topeka, Kan.—Bond Offering.—Proposals will be received 
until’ 5 P. M., h 3, by i H. Squires, City Clerk, for 
$65,000 (more or less) 5¢ 1-10-year (serial) improvement 
bonds, terest on the above bonds will be payable semi- 
annually. A certified check for 5¢ of the amount of bid 
must accompany proposals. 

Troy, N. Y.—8ond Sale.—On February 25 the $15,430 4% 
1-20-year (serial) public-improvement bonds were awarded 
to M. A. Stein of New York City at 10551, as was also the 
$9,800 81¢¢ 1-20-year (serial) public-improvement bonds, the 
price paid for the latter being 101'27. Lor aescription of 
bonds see"CHRONICLE Feb. 15, p. 394. 

Washington.—Bond Issue.—This State has issued since our 
last report $35,000 31¢¢ bonds to the State Permanent School 
Fand, This makes 250 of such bonds issued to date, or an 
aggregate of $1,250,000, each bond being for $5,000. 

Waterbury, Conn.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., April 7, by Michael J. Ryan, City Clerk, 
for $100,000 31¢¢ storm-water-drainage bonds, dated Jan. 1, 
1901, and $100,000 83¢¢ consolidated funding'bonds, dated July 
1, 1902. Securities are in denomination of $1,000. Interest will 
bs payable cemi-annually. Of the water-drainage bonds, 
$4,000 will mature as of January 1, 1902, and $4,000 yearly 
thereafter until Jan. 1, 1926; the funding bonds will ‘mature 
$10,000 yearly on July 1 from 1903 to 1912, inclusive. A certi- 
tied check for 1¢ of the par value of the bonds bid for, pay- 
able to the City Treasurer, must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Watkinsville, Ga.—Bonds Voted.—This town on February 
19 voted to issue $5,000 school bonds. 

Waverly (Iowa) Independent School District.—Bond 
Sale.—Ono Febraary 22 ,000 4¢ refunding bonds were 
awarded to Geo. M. Bechtel & Co., Davenport, at 101°07. 
Following are the bids: 

State Bank of Waverlyv....... $20,100 00 


Geo. M. Bechtel & Co., Dav- y 
$20,214 00 | Denison, Prior & Co.. Cleve.. 20,056 00 


Bonds are dated April 1, 1902, and mature April 1, 1919 
subject to call $1,000 yearly for four years and $16,000 after 
five years. Interest will be payable semi-annually, 

West Covington, Ky.—Bond Offering.—Proposals will 
received until 12 m., March 8, by Thos, Dodd, City Clerk, for 
$1,500 43¢¢ 5-year street-improvement bonds. Securities are 
in denomination of $100, dated Jan. 28, 1902. Interest wil] 
be * semi annually, 

hatcom County, Wash.—Bond Sale.—On February 15 
$200,000 44¢¢ refunding bonds were awarded to the Spokane 
& Eastern Trust Co. at 102°625 and accrued interest. Fol. 
lowing are the bids : 
i2°HRSilins “E" Gous, ‘ant? | Retoeoua a hess Cine 

Francisco R Kleybolte &Co., Cincin..... 
Union Bank & Trust Co...... . 204,200 | Mason, Lewis & Co., Chic 
Denison, Prior & Co., Cleve.... 201,601 |S. A. Kean (less 2%) 

* And accrued iuterest. 

Securities are in denomination of $1,000, dated Jan. 1, 1902, 
Interest will be payable semi-annually in New York . 
Principal will mature in 20 years, subject to call after 10 


years. 

Whitehouse, Ohio.—Bonds Proposed.—This village seeks 
legislative authority to issue $5,000 water bonds, 

Whittier, Cal.—Bonds Voted.—The election held February 
18 resulted in favor of issuing the $2,500 reservoir and $2,500 
fire-apparatus 5¢ 1-40-year (serial) gold bonds. The vote was 
93 for to 7 against. No date has been set for the sale of 
oerilliameport, Md.—B oposed 

amsport, Md.—Bonds Pr »—At the munici 
election March 3 the Burgess and the present Board of Cae 
missioners will stand for re-election. The issuance of $5,000 
bonds for an auxiliary electric light plant to be run b 
water power is one of the issues of the campaign, and is ad- 
vocated by the present administration. ~ 

Worcester County, Mass.—Temporary Loan.—The 
Commissioners on Feb. 25 awarded a loan of $100,000 to 
Geo. Mixter, Boston, at 8:44, Loan was made in anticipa- 
tion of the collection of taxes and will mature $50,000 on 
Oct, 15 and $50,000 on Dec. 15, 1902, 

Yates, N. Y.—Bonds to be Issued.—This town proposes to 





enport . 
— Nuveen & Co.. Chicago. — 
T. B. Potter, Chicago 20,107 


00; R. Elerbolte & Co., Cincin... 20,040 00 
Harris & Co., Chicago.. 20,108 4 | W.J. Hayes & Sons, Cieve... 20,.10(0 





bonds, 


issue $48,000 5¢ 1-12 year (serial) refunding railroad-aid 





— 





INVESTMENTS. 


INVESTMENTS. 


— 


INVESTMENTS. 





N. W. HARRIS & CO. 


BANKERS, 

31 NASSAU ST. NEW YORK. 
CHICAGO. BOSTON 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
IBSUE TEAVELEERS' LETTEES OF OCREDI? 
AVAILABLE IN ALL PAETS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 





WE OFFER, TO YIELD ABOUT 35s. 


$300,000 
(Total Issue, $1,000,000) 
Butte Electric & Power Co. 
Butte, Ment., 


& per cen ist Mortgage Sinking Fund 
Geld Bonds. 


Denomination, $1,000. Maturing 1 to 80 years. 


Rudolph Kleybolte & Co. 


1 NASSAU 8ST... NEW YORK CITY. 





MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


F. R. FULTON & CO., 


Municiepat Bonps, 
171 LA SALLE STREET, 


CHICACO. 


SzAsONGOOD & Mayer, 


®. W. Corner Third and Walnut Streets. 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


PR en City, County, Town and School Bonds 
especialy adapted ‘or and permanen. invest 
ment for Trust Fun 


and 











Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counselman Building, 238 La Salle St., 
CHICAGO. 


Broad Exchange Building, 25 Broad St, 
NEW YORK. 
Mexican Government and State Bonds. 


MUNICIPAL and 
CORPORATION © 


Netting from 8}¢ to 6¢ always on hana. 


OUKE M. FARSON & CO. 
115 Dearborn St., CHICAGO. 


Rend for our Investment Circulars 


5% BONDS 
A SPECIALTY. 








EDW. C. JONES & CO., 


SEW YORE, “ee 1 NASSAU STREET 
PHILADELPHIA, - - 11280. FOURTH STREET 


T. B. POTTER, 


GORPORATION BONDS, 
172 Washington Street, 
CHICAGO, - - - 
LIST OF APPLICATION, 
VICKERS & PHELPS, 


15 Wall Street, ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILKOAD 


BONDS. 
We own and offer 
$150,000 
SOCORRO COUNTY, N. M., 


Funding 5s, due 20-30 years. 
Descriptive Circular Upon Application. 


TROWBRIDGE & NIVER CO., 
First National Bank Building, Chicage. 





ILLS. 








BONDS | 





$90,000 
MARION LIGHT & HEATING CO. 
5s First Mortgage Bonds. 


TOTAL ISSUE, $150,000. 


July 1, 1900 
Jan. 1, 1010 
July 1, 1907 
esses JUly1, 1908 
~,000...... Jan. 1, 1909 $8.000, 
Net earnings, $35,600 on Electric Light Plant. 
New Heating Plant, recently put in operation, in- 
cluded in mortgage. 
City of ‘Marion, ind., Population, 22,000. 
Price to net, 4% per cent. 


5. F. WILD & CO., Bankers, 
Indianapolis, Ind. 

BATH (N. Y.) 
ELECTRIC & GAS LIGHT 
COMPANY 
Ist Mort. Sinking Fund Gold 548% Bonds- 





Due 1925. 
Redeemable at 110 after 1910. 


Net earnings equal to three times its ine 
terest charges. Particulars on application. 
We offer a limited amount to net 54% 


Cc. H. WHITE & CO, 
BANKERS. 
Tl Broadway, . 


New York, 





J. Arnold Scudder & Comvany 
BONDS. 
47 Borden Block, Chicago. 





TEXAS BONDS. 


Approved by the Attorney Gen ai 
This issue of bonds offered at par #2 
HARRY B. POWELL & CO» 
Woodstock, Vermont. 








